UHdopmauuna 3a nputexarennte Ha gsinose

BbB Bpb3ka C npeobpasyBaHETO 4ype3 BfMBaHe Ha MHBeCTUUuoHeH nofdoHa ,Obb
Ekcneptn3 OuHamnyeH TonepaHTeH (EBPO)“ kbm pgorosopeH ¢ong Yagwp ,Obb
Exkcneptn3”

B MHBecTuUmnoHeH noadong ,Obb Ekcneptina duHamunyeH TonepanTeH (JIEBA)®
(konTO OT edeKkTMBHaTa [faTa Ha npeobpasyBaHeTO e € C HauMeHOBaHue
,OBb Ekcneptna [OuHamuyeH TonepaHTeH®) kbM goroBopeH ¢oHa Yaabp ,OBb
Exkcneptn3”

HacTtoawusaTt nHpopmaumoHeH JOKYMEHT € U3roTBEH B CbOTBETCTBME C U3MCKBaHMATA Ha 4. 151 oT 3akoHa 3a
Oe/HOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW W APYrM NPeanpusaTvs 3a KOMEKTMBHO WMHBECTMpaHe
(,3OKUCONKWN“) BbB Bpb3ka C MraHWpaHoTo npeobpa3yBaHe (,[ipeobpa3yBaHeTo”) 4Ype3 BnvMBaHe Ha
UHBeCTUUMOHEH noadoHa ,,O66 Exkcniepmiiis JuHamuyeH TonepaHmeH (EBPO)” kbM goroBopeH oHA Yagbp
,OBbb ExkcnepmWis” (,Mpeobpa3yBawma ce GoHA“) B wuHBecTMUMOHeH noadoHa ,Ob6 EkcriepmMi3
HuHamuueH TonepaHmeH (JIEBA)“ (konTo oOT edpekTMBHata parta Ha [lpeobpasyBaHeTto we 6boe C
HanmeHoBaHue ,, 066 ExcniepmMi3z JuHamudeH TonepaHmeH®).

Mputexatenute Ha asnoBe B [peobpasyBawmsa ce cdoHa n B lNpuemawma doHa
cneaBa Aa ce 3ano3HasiT BHUMATENHO C TO3M AOKYMEHT, TbW KaTo CbAbpKa BaxHa
MHopMaLmsa OTHOCHO TsIXHaTa UHBECTULIUS.

11.12.2025 .
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O6cToaATencrea u oobocHoBKa

1. Bug Ha npeoGpa3yBaHeTO M yuvacTBallM B HeEro KOJIEKTUBHU

MHBECTULUMNOHHUN CXEMU

[MpeobpasyBaHeTO e ce u3BbpLLM Mo peaa Ha yun. 141, an. 1, npean. 2 ot 3OKNCANKWN ypes BnuBaHe Ha
MpeobpasyBalwums ce oHA — uHBecTUUMOHeH noadoHa ,O66 EkcriepmUi3 JuHamuyeH TonepaHmeH
(EBPO)“ xbm poroBopeH ¢oHA 4vaawp ,OB6 ExkcnepmUis®, B MNpuemawmna ¢poHA — MHBECTULMOHEH
noadoHa ,Ob6 ExcnepmWis [JuHamuyeH TonepaHmeH (JIEBA)“ (koWTo OT edekTMBHaTa pgata Ha
lMpeobpasyBaHeTo LWe 6bae C NPOMEHEHO HAaUMEHOBaHNE — MHBECTULMOHEH noadons ,,O66 Excriepmii3
LHuHamuyeH TonepaHmeH") kKbM goroBopeH doHg Yaawp ,Obb ExkcriepmUi3”

B pesynrtat ot lNpeobpasysaHeTo [Npeobpasysamnar ce oHA we ce npekpatm 6e3 nuksngauusa u e
npexsbpnu Ha MNpuemawimns oHA BCUYKUTE CU aKTUMBM M MacuBM CPeLly NpefocTaBsHe Ha AsNoBe Ha
Mpuemalymns doHa Ha NpuTexaTenuTe Ha Asnose Ha MNpeobpasyBalums ce poHA No peaa v Npu ycrnosusiTa,
OMMCaHW B TO3M JOKYMEHT.

UHopmayus 3a npeobpa3sysawjusi ce ¢hoHO

MpeobpasyBawuat ce poHa — ,Obb Ekcneptina uHammnyeH TonepaHTteH (EBPO)Y, ISIN BG9000009217,
€ MHBECTULMOHEH noadoHa no cMmncbna Ha un. 4, an. 4 ot 30KNCAOMNKN kbm gorosopeH doHa Yaawp ,ObBb
Ekcneptnz” (,®PoHpa 4Yaabp®), opraHmsmpaH B cboTBeTcTBMe cbCc 3OKNCHONMKU. doHabT yvagbp e
poroBopeH ¢oHO no cMmucbna Ha un. 5, an. 2 ot 3OKWCAOMKW, BnucaH B Peructbp BYJNCTAT c
EWNK 177477645. NpeobpasyBawuaT ce poHa e 3axpaHBall noadoHA, KOMTO nHBecTupa, 6e3 ga cnasea
n3nckBaHuaTa Ha un. 4, an. 1, 1. 1, 4n. 38, 45, 48 nun. 49, an. 2, 1. 3 ot 3AKNCANKW, Han-manko 85% ot
aktmeuTe cu B [MaBHuaA noadoHa — uHctutyumoHaneH ® BIT knac akuunm (Institutional F shares BG class) B
eBpo Ha Xopan3dvH Ken Bn Cu OuHamnyeHn TonepaHnteH (Horizon KBC Dynamic Tolerant) (,FnaBHus
noadoHA“), KONTO € MHBECTMUMOHHO nogpasaeneHne Ha XopansvH H.B. (Horizon N.V.), nHBeCTUUNOHHO
OPYXECTBO OT OTBOPEH TWUM, HAANEXHO YYPEAEHO M CbLLECTBYBALLO CbINAcHO 3akoHWUTe Ha benrus, cbe
cefjanuvule u agpec Ha ynpaeneHue: XaBeHnaaH 2, B-1080, rp. Bbpiokcen, benrua (,FnaBHma cdoHa
yagbp“), u ynpasnasaHo oT Ken bu Cu AceT MeHngpxmbHT H.B. (KBC Asset Management N.V.) (,Ken Bu
Cn AM).

MpeobpasyBawusar ce ¢oHO e yvpedeH (opraHuMaupaH) cbrmacHo uauckBauuaTa Ha 3OKUCOMKA un
CbOTBETHUTE NOA3aKOHOBWM HOPMATMBHM aKTOBE MO HEMOBOTO NpunaraHe no cunarta Ha pewexve Ha Kew bu
Cu AM ot 11.08.2020 r., kakTo 1 peweHuns ot 20.11.2020 r. n ot 11.01.2021 r. 3a npuemaHe Ha U3MEHEHU
W OONbIIHEHN Bepcuu Ha lpocnekta n u3amMeHeHn n OOMbIHEHM NMpaBuna u Apyrn AOKyMeHTn Ha PoHaa
Yyaawbp, u pewenne Ne 87-0d Ha KOH ot 18.02.2021 r., ¢ KOETO ce u3gasa ogobpeHne Ha opraHM3npaHeTo
n ynpaeneHve Ha ®oHaa Yyaawp u HeroBute nogdoHaose ot Kent bu Cn AM. MNpeobpasyBawmaT ce GoHA
ce cuuTa 3a yvpepeH B Penybnuvka Bwnrapusa Ha 18.02.2021 r., koATO € gataTa Ha BnuceaHe Ha PoHpa
Yaabp ¥ HeroBuTe nogdoHaoBe B pernctbpa no yn. 30, an. 1, 1. 4 ot 3KOH.

Mpeobpa3syBalumaT ce hoH ce ynpasnsiea oT Kent bu Cu AceT MennpxmbHT H.B. (KBC Asset Management
N.V.), OopyxecTBo, yypedeHo cbrnacHo 3akoHuTe Ha KpanctBo benrus, cbc cepganuuie n agpec Ha
ynpasnenue: 1080, XaBeHnaaH 2, B-1080, rp. bptokcen, Kpancteso benrug, peructpupaHo B Peructbpa Ha
opuandecknte nuua Ha bprokcen ¢ naeHTudukaunmoHeH Homep 0469.444.267, ypes Ken Bu Cu Acet
MeHuoxmbHT H.B. — KnoH (,KnoHa®), knoH Ha uyxgecTpaHHO topuauyecko nuue, cb3gajeH CbrnacHo
3aKoHUTE Ha bbnrapus, cbc ceganuile n agpec Ha ynpasneHue: rp. Cocusa 1463, panoH , Tpuaguua®, 6yn.
.Butowa“ Ne 896, MuneHuym uUeHTbp, eT. 6, BNUCAH B TbProBCKMS peructbp KbM AreHuusita no
BnunceaHuaTa ¢ EVMK 205422541. KnoHbT e BnvMcaH B perMcTbpa Ha ynpasnsasallnTe gpyKecTsa, BOAEH OT
K®H B cvoTtBeTcTBMe ¢ un. 30, an. 1, T. 5 or 3K®H, no cunata Ha pewwenne Ha KOH no MpoTtokon Ne 55 ot
05.07.2018 .

Ken bu Cu AM, B kayeCTBOTO Ha ynpaBnsBallo APYKeCTBO Ha [MpeobpasyBaiwums ce oHA, € B3erio
pelieHne B cboTBeTcTBUE C un. 143, an. 3 ot 3AKNCAOMNKW lMpeobpasyBaHeTo Aa 6bae M3BBHPLUEHO MO
pena v npu ycrnoeusiTa Ha nnaH 3a npeobpasysaHe (,[TnaHbT 3a npeobpa3yBaHe”), MPUET C peLLEHNS Ha
M3nbnHutTenHusa komuteT kbM CbBeTa Ha gupektopute Ha Kent B Cn AM o1 28.10.2025 1. n 07.11.2025 .
(,PeweHuns 3a nsBbpiBaHe Ha MNpeobpasyBaHeTO").



UHpopmayus 3a npuemawusi GpoHO

Mpuemawmnar dpona — ,OBb Exkcneptn3 OuHamunyeH TonepaHTteH (JIEBA)“ (konTo oT edekTuBHaTa gata
Ha [lpeobGpasyBaHeTo uWe Obaoe C NPOMEHEHO HaMMeHOBaHWe — WuHBecTMUMOHeH noadoHa ,Obb
EkcnepmWiiz JuHamuyeH TonepaHmenr®), ISIN BG9000010215, e nHBecTMLUMOHEH NoAdoHA NO cMUCHNa
Ha un. 4, an. 4 ot 30KNCAMNKA kbm ®oHaa yagbp. MNMpuemawmaTt doHa e 3axpaHeally noadoHa, KOWTo —
KbM faTarta Ha TO3n JOKYMEHT — MHBecTupa, 6e3 ga cnassa nsmckBaHuaTa Ha yn. 4, an. 1, 1. 1, un. 38, 45,
48 nun. 49, an. 2, 1. 3 ot 3AKNCOIKW, Han-manko 85% oT aktmBuTe cu B MHcTUTYUMoHaneH ® bl knac
akuum (Institutional F shares BG class) B neBa, a cuntaHo ot 29.12.2025 r. 1 kbM edpeKkTMBHaATa gaTa Ha
lMpeobpasyBaHeTo e MHBeCcTMpa Har-manko 85% ot aktueuTe cu B [NaBHUSA noadoHA — MHCTUTYLMOHANEH
@ BI' knac akumu (Institutional F shares BG class) B eBpo Ha Xopai3bH Keih bu Cu [IuHamuyeH TonepaHTeH
(Horizon KBC Dynamic Tolerant).

MpremawmaT oHA e yupeaeH (opraHmaupaH) cbrinacHo msuckeaHusita Ha 3AKUCOMNKU n cboTBeTHUTE
NoA3akoHOBM HOPMAaTUBHU aKkTOBE MO HEroBOTO MpunaraHe no curata Ha peweHne Ha Ken bu Cu AM ot
11.08.2020 r., kakto n peweHma ot 20.11.2020 r. n ot 11.01.2021 r. 3a npuemaHe Ha U3MEHEHWN U
AoNbrHeHn Bepcun Ha lNMpocnekTa n nsMeHeHn 1 JOMbIIHEHW NpaBuia u Apyrn AOKyMeHTn Ha PoHaa Yagbp,
n peweHne Ne 87-[1d Ha KPH ot 18.02.2021 r., ¢ KOETO ce mn3gaBa 040bpeHne Ha OpraHn3npaHeTo U
ynpasneHune Ha PoHaa Yaabp v HerosuTe noadoHaose oT Ken bu Cn AM. MpuemawmaT doHAa ce cumTa 3a
yypegeH B Penybnuka bbnrapus Ha 18.02.2021 r., koATO e gatata Ha BnucBaHe Ha PoHaa Yagbp U
HeroBuTe nogdoHaoBse B pernctbpa no yn. 30, an. 1, 1. 4 ot 3KOH.

Mpuemawmnat coHA ce ynpasnsasa ot Kent bu Cu AM ypes KnoHa.

Keni B Cn AM, B ka4eCTBOTO Ha ynpaBnsaBallo ApyXecTBo 1 Ha lNpuemawmsa doHA, e B3eno pelieHne B
cboTtBeTcTBME C un. 143, an. 3 ot 3OKNCAOINKW lNpeobpasyBaHeTo aa 6bae M3BBLPLUEHO MO peaa v npu
ycnosusita Ha [lnaHa 3a npeobpasyBaHe M B cboTBeTCcTBME C PelleHuaATa 3a wu3BbpLIBaHE Ha
MpeobpasyBaHeTo.

C penictBue OT edpekTMBHaTa gaTa Ha [lpeobpasyBaHe, kakTo € nocodeHa B pasgen VIl lNnaHupaHa
egpekmueHa dama Ha lNpeobpasysaHemo, NpuemalumaTt oHz Lie NPOMEHN HanMeHoBaHneTo cu Ha ,Obb
Ekcneptna uHamudeH TonepaHTeH®.

OGocHOBKa Ha NpeanoXeHOTO Npeobpa3syBaHe

BbB Bpb3ka ¢ PeweHnune (EC) 2025/1407 Ha CbBeTa Ha EBponenckus cbiod ot 08.07.2025r. n un. 3 ot
3akoHa 3a BbBeXaaHe Ha eBpoTo B Penybnuvka bvnrapus (,3BEPB*), cuntaHo ot 01.01.2026 r. eBpoTO e
cTaHe odmumanHarta BanyTta B Penybnuka Bbnrapus (,[JlJata Ha BbBexaaHe Ha eBpOTO*), KaTo Mo TO3u
Ha4YMH e 3aMeHn 6bnrapckuaT nes. CuUMTaHo OT chlyaTa gaTa NeBbT We npectaHe aa 6bae oduuymnanHa
napuyHa eguHuua 3a 6esHanuyHu nnawanns B Penybnuvka bbunrapus.

Kewi Bu Cn AM, upes KnoHa, TekyLlo npeanara 3axpaHBaliy MHBECTULMOHHN noadoHaoBe Ha PoHaa yagbp
— OBb EkcnepTtWiis, ¢ ngeHTUYHa MHBECTULMOHHA LeNn 1 NonuMTuKa, MHBECTUPALLM B €4MH U CbLl rMaBeH
noadoHa Ha maBHuUs oHA Yaabp, HO 4EHOMUHUPAHW B pasnuyHy BanytTM — nesa un eBpo. CuntaHo oT
[atata Ha BbBeXOaHe Ha €BpOTO MpakTuyeckata HeoOXOAMMOCT OT noAabpxaHe Ha nopdoHOoBe,
OEHOMWHVMPaHM U B ABeTe BanyTu OTnaga, CbOTBETHO MpoabinkaBaHeTO MM Om OMNo cBbp3aHO C
onepaTvBHa HeedeKTUBHOCT N aybnnpaHe Ha agMUHUCTPATUBHM MPOLECH, AOKOSIKOTO ABaTa nogdoHaa
e MMaT NoYTM MOEHTUYHU XapaKTepUCTMKK, B T.4. eJHaKBa BanyTa — €Bpo, HO BCe Nak e npeacrasnasat
pa3nMyHo 060COBEHO UMYLLLECTBO C PasnmMyHK NpUTEXaTENM Ha AAIOBE.

TakbB e cnyyasaT u ¢ MNMpeobpasyBawmaTt ce poHa 1 MpremawmaT oHa, konto oT [Jatata Ha BbBEXAAHE
Ha eBpOTO Le ObaaT JEHOMUMHUPAHUM B e[Ha 1 Cblla BanyTa — eBpO, U e MHBECTMPAT B €4MH U CbLy KNac
akuuu B [MaBHUS noadoHa — uHcTutyumoHaneH ® Bl knac akuuu (Institutional F shares BG class) B eBpo.

B Tasn Bpb3ka c PelweHuaTa 3a u3BbpliBaHe Ha [MpeobpasyBaHeTo Keh Bu Cu AM e onpegenuno
WHBECTULMNOHHUTE noadoHZoBe oT PoHaa uvagbp (B T.4. lMpuemawmsa nogdoHa), kouto ga Obpat
NPOOBIMKEHN, U UHBECTULUMOHHUTE nofdoHaoBe (B T.4. [peobpasyBawusa ce nogdoHa), Kouto aa 6bvaat
npeobpasyBaHn 4pe3 BrMBaHE B KOPECMOHAMpALLUTE UM Npuemalim noadoHAoBe M No TO3M HAyMH Aa
OboaT npekpaTteHn 06e3 nukeMaauus. PelweHMeTo 3a onpefensHe Ha npuemawin n npeobpasysawim ce
noadoHAoBe e B3eTO B NoN3a Ha noadoHAa ¢ no-ronsm 6pon TekyLm MHBECTUTOPW.

Upes NpeobpasyBaHeTo e 6baaT peanvampaHn CUHEPrun nNpu ynpaesneHMeTo Ha PoHaa Yagbp B MHTEPEC
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Ha WMHBECTUTOPWUTE B WMHBECTULMOHHMUTE nopdoHaoBe Ha PoHaa yagbp, B T.4. HA MHBECTUTOpPUTE B
lMpeobpasyBalums ce v Npuemawmns doHa.

ll. OuakBaHO BBL3gencTBue Ha npeanoxeHoto lNpeoGpasyBaHe
BbpPXy npuTexaTenute Ha asinoBe Ha lpeoGpasyBawma ce
¢oHa u Ha MNMprnemawgma doHA,

1. OyakBaHO Bb3aencTBue Ha [peobpasyBaHeTO BbLpPXy NpuTexarenure
Ha gsanoBe B lpeobpa3yBalwusa ce ¢poHA,

3a oHarneasiBaHe Ha 0YaKBaHOTO Bb3aencTeme Ha [peobpasyBaHeTO BbpXy NpuUTEXaTenuTe Ha AAnoBe B
MpeobpasyBalumst ce oHO — MHBeCTULMOHEH noadoHy ,,OBBb EkcnepTthin3 AiuHamuyeH TonepaHTeH
(EBPO)“, cnegHata Tabnuua cpaBHsiBA OCHOBHUTE napaMeTpu Ha [lpeobpasyBawus ce ¢oHA M Ha
Mpremawma goHA:

Tabnuua Ne 1

OcHogHU
Xapakmepucmuku

MHBECTULMOHEH NOoAdOHA, KbM LOrOBOpPEH hoHa
MHBECTMpall, KaTo 3axpaHBalla KOneKTUMBHa
mHBecTuumoHHa cxema (,KUC*) MuH. 85% B akumm
Ha MnaBHuA noadoHa

cBOOOAHOMPEXBBLPMSAEMU AANIOBE C HOMMHAnHa
ctonHocT oT 10 eBpo M egHakeu npasa, B T.M.
npaBo Ha NUKBMOALMOHEH Asn, NpaBo Ha obpaTHO
n3KynyBaHe, npaBo Ha xanba, npaBo Ha
MHopMauma 3a noadoHaa wn  3a [naeHuA
nogdoHa

eXe[HEBHO onpefensiHe Ha HeTHa CTOWHOCT Ha
aktusute (,HCA®)

MUHUMarneH pasmep Ha umHBecTMumsa — 10 eBpo,

MHBECTULMOHEH MOoAdOHA, KbM AOrOBOpPeH ¢hoHA
MHBecTMpaLy kato 3axpaHBawa KNC MuH. 85% B
akuum Ha 'nasHma NnoadoHg,

CcBOOOAHONPEXBBLPMAEMN AAMOBE C HOMWHANHa
ctoiHocT ot 10 neBa (5.11 eBpo, cuutaHo OT
[atata Ha BbBexAaHe Ha €BPOTO) W efHaKBMW
npaea, B T.4. MpaBO Ha NWKBMOAAUMOHEH nAsAn,
npaBo Ha obpaTHO M3KynyBaHe, NpaBo Ha xanba,
npaBo Ha uWHgopmauua 3a noadoHAa M 3a
maBHua noadoHg,

exeaHeBHO onpeaensiHe Ha HCA

MWHUManeH pasmep Ha mHBectuuust — 10 nesa /
5.11 eBpo, cunTaHo ot [lataTta Ha BbBexXaaHe Ha

nocTuraHe Ha MHBECTULIMOHHUTE Lienun, Taka 1 3a
Xe[KnpaHe Ha PUCKOBE.
Mpuemawmatr doHg u naBHuAT noadoHa He
Bb3MNpousBexaaT CbCTaBa Ha WHAEKC UM He ce
ynpaBnsiBaT Ype3 U3MNon3BaHeTo Ha CpaBHUTENEH
nokasaten (6eH4Ymapk).

BKIT. npu noroeop 3a cucTeMaTuyeH eBDOTO. BRI NDW AOTOBOD 33 CUM
MHBECTULUMOHEH nnaH (,CUM®) poTo, -Pv A P
,0beaunHeHa Obnrapcka bOaHka"“ AL, | ,ObeanHeHa 6bnrapcka 6aHka“ AL,
batka denosumap EMK 000694959 EMK 000694959
,0beaunHeHa 6bnrapcka DOaHka"“ AL, | ,ObeanHeHa 6bnrapcka 6aHka“ AL,
HAucmpubymop EMK 000694959 EVK 000694959
akumm B [naBHusa noadoHa (MyH. 85%), nukBngHu | akuum B naBHust nogdoHa (MuH. 85%), NukeuaHu
akTuBK (mapu) n xemkmpalum gepveatu (oo 15%); | aktuem (napw) u xepxupalum aepmusatu (8o 15%);
MmaBHWAT nogdoHA wHBecTMpa npu  ueneso | MaBHMAT noadoHA wHBECTMpa Mpy  LENeBO
pasnpefeneHne Ha aktmBute cu oT 55% 3a | pasnpepeneHne Ha aktmeute cu oT 55% 3a
KOMMOHEHTa OT akuun u 45% 3a KOMMOHEHTa OT | KOMMOHEeHTa OT akumm u 45% 3a KOMMOHeHTa OT
Lenu obnurauun. obnurauumn.
uHgecmuyuoHHa "maBHWAT NnofdoHa Moxe Aa n3nonsea 6opcoso v | MaBHUAT noadoHA MoXe Aa usnosnssa 60pcoBo u
noaumuka M3BbHOOPCOBO TbpryBaHW [JepvBaTV KaKTO 3a | M3BBHOOPCOBO TbpryBaHW [epuvBaTU KakTo 3a

nocTuraHe Ha UHBECTULMOHHUTE LIenu, Taka 1 3a
Xe[KUpaHe Ha pUCKOBE.
MpuemawmsaT doHa 1 naBHMAT nogdoHa He
Bb3MNpou3BeXxagaT CbCTaBa Ha WHOEKC UM He ce
ynpaBnsiBaT Ype3 U3MNon3BaHeTo Ha CPaBHUTENEH
nokasaten (6eH4YmMapk).

Puckos npogpun

rnobaneH oHa B akumm

o6l nokasaTen 3a pucka CbIacHO OCHOBHUSA
MHopmaumoHeH fokymeHT (,OUMA") — 3 oT 7

rnobaneH oHz B akummn

o6 nokasaTten 3a pucka cbrnacHo OV —3 ot 7




Puckoe npogpun Ha
yersneasusi UHeecmumop

OuHamunyeH

lMpenopbunTEneH nepuog Ha obpxaHe — 5 rog.

OuHamunyeH

[MpenopbunTeneH nepuod Ha AbpxaHe — 5 roa.

EOHokpamHu pasxodu
u makcu (Makc.)

Takca 3a 3anvcBaHe: 2.50%*

Takca 3a 06p. uskynyeaHe: 0.00% cnep 1 mec.

5.00%* po 1 mec.

* HavucnsisaHu om Jucmpubymopa.

2.50%*
Takca 3a 06p. uskynyeaHe: 0.00% cneg 1 mec.
5.00%* po 1 mec.

* HavucnsisaHu om Jucmpubymopa.

Takca 3a 3anucsaHe:

Tekywu pasxodu u
makcu cbenacHo O/

Takcu 3a ynpasneHue u gp.
AAMUHNCTPATUBHU UNn

onepaTuBHU pasxoam 1.86%
Pa3xogu no caenkun 0.41%
Bb3HarpaxageHue 3a HAMa

NOCTUTHATU pe3ynTtaTtu:

Takcu 3a ynpaBneHue u ap.
aaMVHUCTPATUBHMW UK

onepaTuBHM pasxoamn 1.87%
Pasxogu no caenku 0.42%
Bb3HarpaxgeHue 3a HAMa

NOCTUTHATKU pe3ynTaTu:

He ce npeaBwxaa npecTpyktypupaHe Ha noptdenna Ha [NpeobpasyBaliua ce doHA npeau vnu cnep
ocbllecTBsiBaHe Ha [Npeobpa3yBaHeTo.

MHBecTutopuTe, KOUTO NpuTexasaT ganose B [lpeobpasysBawmsa ce ¢oHO kbM edeKkTMBHATa gara Ha
lMpeobpasyBaHeTo, Le nony4yaT B 3aMsiHa asnose B [pnemMalunsi poHa B CbOTBETCTBUE C ONPELENeHns
KoedMLMEHT Ha 3aMsiHa, KaTO MO TO3U HaYMH LUe CTaHaT nputexaTtenu Ha aanose B Mpuemalnst hoHA.

MoBeye wuHGoOpMauMs 3a MeToda 3a OnpedensHe Ha koeduuMeHTa 3a 3aMsHa U rpaduka Ha
MpeobpasyBaHeTo MOXe fAa 6bae HamepeHa B pasaen IV lMpouedypHu 8brpocu U niaHupaHa ehekmusHa
Oama Ha lNpeobpasysaHe no-Aosny.

C orneg Ha xapaktepa Ha [peobpasyBawms ce cdoHa n Ha [Npuemawmsa doHg kaTo noadoHOOBE,
AEHOMUHMPAHW B PasfnU4HK BanyTu, HO MHBECTMpaLLM B eanH U cbly [MaBeH nogdoHa, He ce o4akea
lMpeobpa3yBaHeTO [Oa OKaXe CbLIECTBEHO Bb3LENUCTBME BBPXY nNpuTexXaTenute Ha [OsanoBe B
MpeobpasyBalums ce oHA.

He ce npeaswxaa npomMsiHa B Ha4MHa, MO KOWTO LLie ce TpeTupaT BCUYKN HavncneHn npuxoam B Npuemalyus
donHg cnpsamo [Mpeobpasyeawmsa ce ¢oHa, kato Te we 6baar pevMHBecTUpaHn B CLOTBETCTBUE C
WHBECTUUMOHHaTa nonuTtuka Ha MNMpuemalims oHAa.

2. OyakBaHO Bb3aencTBue Ha lNMpeobpa3lyBaHeTO BLPXY nNpuTexarenure

Ha gsanoBe B lNpuemawmsa doHAa

Mpean nopaxagaHe pencteneto Ha [MpeobpasyBaHeTo, cumtaHo oT 29.12.2025 r., ce npegBwxaa
Mpuemawmatr coHg — uMHBecTUUMOHeH noadoHa ,,OBB EkcneptUn3 OuHamuyeH TonepaHTeH
(NEBA)“ na 3anoyHe ga uHBecTupa Hain-manko 85% oT akTneuTe cu B UHCTUTYUMoHaneH ® BI™ knac akumu
(Institutional F shares BG class), feHOMWHMpaH B eBpo, Ha [MaBHWS noadoHa, KaTto Mo TO3U HauyvH ce
3aMeHM TeKylllaTa UHBECTULMS B KNac akumm Ha [[naBHus noadoHa, AeHOMUHUPaH B fieBa. Tasu npomsiHa
€ eJWHCTBEHO OT TeXHUYeCKO eCcTeCTBO W Lie Ce U3BbPLIKW C Oorfnej BbBeXAaHETO Ha eBpPOTO KaTo
odvumanHa Banyta B Penybnuka Bbwvnrapusi, cuutaHo ot 01.01.2026 r., u cBbp3aHOTO C TOBa
npeycTtaHoBsiBaHe Ha NoaabpXKaHeTo Ha uHcTuTyumoHaneH ® Bl knac akuun (Institutional F shares BG
class), peHOMUHUpaH B neea, oT [MaBHust nogdoHA.

BbB Bpb3ka ¢ ropHoto, Ha 19.12.2025 r. KnoHbT, gencTBall 3a cMeTka Ha [Npuemawums donHg 4pes
obcnyxBalmst MHBECTULMOHEH nocpenHuk Ha lMpuemawmsa doHg - ,00eamHeHa Obnrapcka G6aHka“ AL,
EVK 000694959, we nogane cnegHvTe NOPbYKU:

(a) 3a obpaTHO M3KynyBaHe Ha NpuTexaBaHuTe OT [NpuemMalwmna QoHS akumMm OT MHCTUTYUMoHaneH @ bBIf
knac akumu (Institutional F shares BG class), neHoOMUHUpaH B neBa, Ha [MaBHUA NoadoHa; 1

(6) 3a 3anuceaHe Ha akumm OT MHCTUTYUMoHaneH ® BIN knac akumm (Institutional F shares BG class),
OEHOMUHMpaH B eBpo, Ha MaBHMA NogdOHA Ha CTOMHOCT paBHa Ha nocrnegHaTta nybnukyBaHa LeHa 3a
obpaTHO M3KynyBaHe Ha akuunte no 6. (a) Npean nogaBaHe Ha nopbykaTa, NpeBanyTupaHa oT fieBa B €BpO
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Bb3 OCHOBa Ha oduumanHms obmeHeH kypc 1 eBpo = 1.95583 neBa u 3akpbrneHa oo Han-6nuskara uana
CTOWHOCT B €BpO.

MopbyknTe 3a obpaTHO u3kynysaHe no 6. (a) m 3a 3anuceaHe no 6. (6) we 6GbAAT U3NBLIHEHU B
CbOTBETCTBME C 0OMYaNHUA CETBIAMEHT UMKbI Ha [NaBHMs noadoHa Ha 29.12.2025 roanHa.

Mo T03n HauuH KnoHbT, gencTealy 3a cmeTka Ha [puemawusa oHa, e ocurypu, Ye UHBECTUUMSTa Ha
Mpuemarymsa doHa B nHctutyumnoHaneH @ bl knac akuwmm (Institutional F shares BG class), aeHomuHmnpaH
B NneBa, B [MaBHuA nogdoHA we 6bae No CbLeCcTBO U3LUANO0 N eQHOBPEMEHHO 3aMEHEHA C MHBECTULMS B
nHcTutyumoHaneH @ BI™ knac akumm (Institutional F shares BG class), aeHomuHnpaH B eBpo Ha [TnaBHus
noadoHAa, 6e3 ToBa Aa € CBbp3aHO C NPOMsiHa B CTPYKTypaTa Ha noptderina Ha MNpuemawmnsa oHg, KoAaTo
LLie 3ana3u xapakTepa Cu Ha MHBECTULMS Ha Han-manko 85% oT akTueBuTe Ha Npuemalumst poHa B MaBHMSA
noagoHA.

Mopaan obcToATencTBOTO, Ye M ABaTa MHCTUMTYUMoHanHu @ Bl knaca akuum (Institutional F shares BG
class), oeHOMUHMpaHM B NeBa M B €BpO, MpeAcTaBnsBaT MHBECTULUUS B €4MH U Cbll WHBECTULIMOHEH
noptdenn — To3u Ha [MnaBHMs noadoHA, NNaHnpaHUTe egHOBPEMEHHUN CAENKN 3a 00paTHO U3KynyBaHe Nno
0. (a) n 3a 3anucBaHe no 6. (6) cbLLo Taka HAMa Aa AoBedaT 40 3Ha4YMMa NPoMsiHa B HETHaTa CTOMHOCT Ha
aKTMBuTE U/MnNn CTpykKTypaTta Ha noptderna Ha [nasHus nogdoHA.

B ponwnHeHune, He ce ovaksa [1peobpasyBaHeTO Aa Okaxe Bb3AeNCTBMNE BbPXY NpuTexaTenuTe Ha asnose
B MNpuemawma doHa 1 TaxHaTa nHiBectuums B MNpuemalums gonsa,.

C pencteue ot edekTMBHaTa gaTa Ha [NpeobpasyBaHe, kakTo e nocodeHa B pasgen IV, 1. 5 E¢gpekmusHa
Oama Ha lNpeobpasysaHemo, MNpuemawmnat hoHA e NpoMeHn HammeHoBaHneTo cu Ha ,,OBb EkcneptiAiia
OvHamunyeHn TonepaHTeH".

CﬂeLI,VI(bVI‘-IHVI npaBa Ha nNpuTexXartresintTe Ha Aadnope no
OTHOLUEeHUe Ha nNpeanoXxeHoTo npeo6pa3yBaHe

1. MNMpaBo Ha o6paTHO U3KynyBaHe BbB Bpb3Ka ¢ llpeobpa3yBaHeTo

BB Bpb3ka C ocbLyecTBABaHe Ha [peobpasdyBaHeTo npuTexaTtenuTe Ha AsSnoBe e uMaT npaBo B CPOK OT
40 gHu cnep gaTtaTta Ha nyGnmkyBaHe Ha To3u JOKyMeHT (,CbobLweHneTo Ao npuTexatenuTe Ha Asanose”)
Ha yeb cTpaHuuute, nocoyeHun Pasgen IV, 1. 1 no-gony (,Cpok Ha obpaTHO u3KynyBaHe®), a nouckar
obpaTHo M3KynyBaHe Ha cBouTe adanoBe oT NMpeobpasyBalus ce doHA, pecnekTuBHO MNpuemMalunst ora,
0e3 Aa 3annawart pa3xogu, B T.4. Takca 3a 06paTHO U3KyMyBaHe.

MpaBoTO Ha 0O6paTHO M3KynyBaHe Ha NpuUTeXxaTesniuTe Ha AsANoBe Moxe Aa 6bae ynpaXXHeHoO B CPOK
oT 40 gHU cnep Aatata Ha NyGyIMKyBaHe HacToSWUA UHopmaLMOHeH AOKYMEHT U ce NpeKkpaTaBa
Ha 20.01.2026 r., koATO AaTa ce naga 6 pa6boTHU OHM Npeau gartaTta 3a U3uucnsiBaHe KoeduuueHTa
Ha 3amMsiHa BbB Bpb3ka ¢ [lpeo6pasyBaHeTo. [I[paBOTO Ha O6paTHO M3KynyBaHe ce NMpekpaTsBa C
um3TuyaHe Ha Cpoka Ha o6paTHO u3KynyBaHe.

MopbykmM 32 06paTHO M3KyMyBaHe e 6baaT npuemaHm Bceku paboTeH aeH Ao 20.01.2026 r., BKMYNUTENHO.
MuBectutopute B lMpeobpasyBawusa ce ¢oHg v B lNpuemawma doHg moraT ga 3asBsaABaT obpaTHO
uskynysaHe Ha pgsanose BbB doHaa mexgy 8:30 4. u 17:00 4. B onpegeneHvuTe 3a TOBa OUCK Ha
anctpubyTtopa Ha NpeobpasyBawus ce doHa u Ha MNpuemawms doHa — ,06eamHeHa 6bnrapcka 6anka“ AL
(,AucTpubyTopa“).

CpoKbT Ha 0b6paTHO M3KyrnyBaHe Lie CbBMagHe C Nepuoaa, B KOWTO € NpeycTaHOBEHO M3BbPLUBAHETO Ha
cAEenku v onepaumm ¢ 6esHannyHn UHaHCOBM UHCTPYMEHTH, B T.4. C aAnose B [Npeobpa3sysalunsi ce oH
n B lMpuemawma doHA, BbB Bpb3ka C BbBEXOAHETO HA €BPOTO kaTto odwmumanHa BanyTta B Penybnvka
Bwvnrapus, cbrnacHo §4 ot gonbnHUTENHUTE pasnopenbu kbm 3BEPB, kakTo 1 ¢ nogrotoBkaTa 3a Havano
Ha nHBecTupaHe Ha [Npuemawua doHa B uHcTuTyumoHaneH ® BIM knac akuuum (Institutional F shares BG
class), neHoMUHMpaH B eBpo, Ha MaBHMA noadoHA (Mong, BUXTe cbluo pa3sgen I, T. 2 no-rope).

I'Iopa,u,Vl TOBa HAMa fa moraT Aa 6baaT U3nbSIHEHN N CbOTBETHO HAMA Aa 6bAaaTt npueMaHun HapexagaHus
3a eMUuTUpaHe un OﬁpaTHO MU3KynyBaHe Ha OA5oBe, KakTo crnegBa:




- no oTHoweHue Ha lNMpeobpa3yBawuma ce ¢poHa B nepnoaa ot 20.12.2025 r. ao 04.01.2026 r.; npean
Ha4anoTo Ha TO3u Nepuoa HapexaaHusa we 6vaat npuemann go 17:00 4. Ha 19.12.2025 r.

- no oTHoweHune Ha NMpuemalwmsa poHa B nepnoga ot 16.12.2025 r. no 04.01.2026 r.; npeam Ha4anoTo
Ha TO3u nepuoa HapexaaHus we obvaat npuemanun go 17:00 4. Ha 15.12.2025 .

HapexpaHusa 3a obpaTtHo M3KkynyBaHe Ha asnoBe B [peobpa3yBawma ce ¢oHa u B Mpuemalius
c¢oHA Wwe morat OTHOBO Aa 6bAaaT nogaBaHu Ha u cnepg 05.01.2026 r.

He ce npeaBmxaa Bb3MOXHOCT nputexartenuTte Ha aanose B [peobpasysalwina ce poHa u B MNMpremaryus
doHA Aa uckaTt npeobpasyBaHe Ha CBOWUTE AANOBE B ASNOBE Ha Apyra KOMEeKTMBHa MHBECTULMOHHA cxema
€ NogobHN MHBECTULIMOHHWM Lienu, ynpaensiBaHa oT Ken bu Cu AM, BkntounTenHo Ypes KnoHa, unm ot gpyro
APYXXeCTBO, C KOETO TO € CBbP3aHO Ype3 06LL0 ynpaBneHe nnm KOHTPOM UMK Ypes CbLLECTBEHO NPSIKO UMK
HenpsKo y4acTue.

NMpaBo 3a nony4yaBaHe Ha AONbNHUTENHa WHGpOpMaUUA OTHOCHO
NMpeobpa3yBaHeToO

Bcuukn 3anmHTEpecoBaHM nuua, BKYUTENHO NpuTexaTtenute Ha gdanose B [1peobpasyBawms ce doHA,
npuTexarenu Ha ganose B [Npuemawnsa ¢oHa v noTeHumanHn MHBECTUTOPKU B Aanose Ha [Nprnemalns
doHa, moraT ga nonydart gonbrHuTENHa nHdopmMaumsa BbB Bpb3ka € [NpeobpasyBaHeTo un Nprnemaluns
doHa Ha yebcanta Ha KnoHa — www.ubbam.bg, cekuua ,HoBuHK®, n Ha Ouctpubytopa — www.ubb.bg, B
cekums ,3a Obb* — ,HoBuHK®, kakTO 1 B ocbmcuTe Ha JuctpubyTopa.

3avHTepecoBaHuTe nuua mMoraTt Aa nonyyat CnUcbk ¢ oduncnte Ha AuctpmnbyTopa, KakTo U TeEXHUTE agpecu
OT KOHTaKTHUS LeHTbp Ha ductpubyTtopa Ha TenecdoH 0700 117 17.

Ha noco4eHuTe no-rope mMecta 3aMHTEpecoBaHUTE nuua MoraTt ga ce 3ano3HasaT v ga nonyyart/cBansar
6esnnaTtHo konme ot ON[ Ha lMpuemawmsa doHg, kakto 1 OV Ha mHcTuTyumoHaneH @ Bl knac akumm
(Institutional F shares BG class), aeHomuHupaH B €Bpo, Ha [MaBHua noadoHa (Ha aHrmuMnckn esuk). B
AONbIHEeHWe, 3anHTepecoBaHUTe nyua Morat fa ce 3arno3HasT U ¢ MHdopMaLumnaTa, Cbabpxalla ce B ToBa
CboblleHne o npuTexaTtenute Ha AanoBe, KakTo W ga ceandAT oT yebcavta Ha KnoHa GesnnartHo
eksemnnsp oT CboOleHneTo OO nmpuTexaTenuTe Ha AANoBe Ha eneKTPOHEeH HocwTesn, CbOTBETHO Aa
nony4aTt 6e3nnaTtHO eK3eMnnsAp Ha XapTueH Hocuten B oduvcute Ha [ductpubytopa. Mons, BwxTe M
pasgen IV, T. 1 OTHOCHO HauMHWUTE, MO KOUTO NpuTexatenute Ha asnose B NMpeobpasyBawusa ce poHA 1 B
Mpuemawmna doHa moraT ga nonyyat 4oNbiHUTENHA MHGOpPMaLmsa oTHOCcHO NpeobpasyBaHeTo.

I'IpaBo 3a noJsiydyaBaHe Ha Konue oT AOoKraaa Ha ogauTopa

B cvotBetctBue ¢ un. 150, an.1 ot 3OKNCAOIMNKW onpepenexnn napametpu Ha [lpeobpasyBaHeTo ca
npeaMeT Ha MpoBepka OT perncrpupaH OAMTOp CbriacHo 3akoHa 3a He3aBMCUMMUS (PMHAHCOB OAUT U
n3passiBaHe Ha CUrypHOCT Mo ycTonumBocTTa. B Ta3u Bpb3ka, nposBepkaTta Ha [1peobpasyBaHeTo, B obxBaTa,
nsnckBaH cbrnacHo un. 150, an. 1 ot 3OKUNCAOIMKW, e Bb3noxeHa Ha ogutopcko Apyxectso ,dopsuc
Maszapc” O0[, EVK 204638408, pernctpmpaHo B IHCTUTYTa Ha OMNIIOMUPAHUTE eKCNepT-CHETOBOAMTENN
¢ pernctpauuoHeH Ne 169 (,NMpoBepsaBawms opgutop®).

Mpu cnassaHe Ha U3UCKBaAHMATA Ha NPUMNOXMMOTO 3aKoHOOATENCTBO, MpoBepaABaLNAT OAUTOP M3BbLPLLBA
npoBepka Ha criegHWTe napameTpu Ha MpeobpasyeaHeTo:

e Bb3NpPUETUTE KPUTEPUU 38 OLEHKA Ha aKkTMBUTE W MacveBuTE KbM [aTtaTa Ha M3yucnsiBaHe Ha
KoeduLMeHTa Ha 3aMsiHa;

e MeToda 3a M3yYucnsaBaHe Ha kKoeduUMEHTa Ha 3aMsHa, KakTo U OeUCTBUTESNHUA KoedULMEHT Ha
3aMdaHa, U34ncrieH Ha aaTtaTa Ha u3vucrnsiBaHe Ha koeduumeHTa Ha 3aMsHa.

B pesynTaT OT u3BbplUeHaTa npoBepka lNpoBepsBalmMaT OANTOP U3roTBA OKMad, B KOUTO ca NOCOYEHU
pe3yntaTute OT M3BbpLUEHaTa npoBepka. Konne oT n3rotBeHnst Joknag ce npegocrtaes Ha Komucusta 3a
PUHAHCOB HAO30p, KAaKTO U e Obae npegocTtaBAHO Ge3nnaTtHO NMpu MOUCKBAHE Ha MpuUTexaTtenuTe Ha
asanose B [NMpeobpa3syBalumsi ce ¢oHa 1 B MNpremawusa poHA no pega Ha npeaxogHarta Touka.
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IV.

NMpoueaypHu BBHLNPOCUM U nnaHUMpaHa edrekTMBHA garta Ha
NpeobpasyBaHe

1. NMpepocTtaBaAHe Ha UHOpPMaLMA HA NpUTeXaTennTe Ha Aanose

Cnep nonyyaBaHe Ha paspelueHune ot KOH 3a ocbliecTtBaBaHe Ha NMpeobpasyBaHeTo, KNOHBLT € u3roTeumn
OKOHYaTeneH rpaduk 3a CTbNKUTE NO peanuaupaHe Ha NpeobpasyBaHeTo, kaTo KnoHbT n AnctpnbytopsT
ca nybnukyesanu CrobLieHne oo nputexarenurte Ha asnose B [MpeobpasyBalums ce poHa v B [Npuemalnms
doHA noa hopmaTa Ha HacToALMSA NHPOPMALMOHEH AOKYMEHT. B Ta3n Bpb3ka npuTexaTenuTe Ha gsanose
B noadpoHaoBseTe, yyacTtealm B [peobpasyBaHeTo, MoraT ga HamepAaT Tabnuua, cbabpxalla rpaduka 3a
peanuaupaHe Ha lMpeobpasyBaHeTo B T. 7 no-gony. MNMpunoxeH kbm ToBa CbobLIEHME 4O NpuTexXaTenuTe
Ha gsanose e 1 ON[ Ha Mpuemawmsa doHa.

Hactosiwoto CbobOLieHne Ao npuTexarenure Ha AANOBe € M3NpaTeHO MO erleKTPOHHa Mnolla, Ha
npuTexaTenute Ha AANoOBe, KOUTO ca NpeAoOCTaBWIIM aApecHu Ha erleKTPOHHAa nowa BbB Bpb3Ka C
nHBecTuuuaTa um B [MpeobpasyBawmsa ce c¢doHag unu lMpuemawma cdoHa. B gonbnHeHne ca
U3nNpaTeHn Hapo4YHU CbLOOWEeHuss B MoOunHaTta annukaumss Ha Ouctpubytopa — ,,06eauHeHa
6bnrapcka 6aHka“ A, KakTo U T.Hap. push HoTudmkaumm Ha HanuyHute npu OucTpubyTopa
TenecgoHHM HOMepa Ha npuTexarenurte Ha gsanose B [peobpasyBawusa ce ¢oHa u B MNpuemawus
¢oHa. KnoHbTt, upe3 [Oductpubytopa, e ocurypun npegoctaBsHe Ha XapTUEHO Konue Ha
Cbo0OLeHneTo A0 npuTexartenuTte Ha gsanoBe u B ochucute Ha AiIncTtpubyTopa Ha pa3nosiokeHue Ha
CbHOTBETHUTE NMpuUTEeXaTesim Ha AANOoBe.

HacTtoAawmAaTr uHdopmaunoHeH AOOKyMeHT e nybnukyBaH M Ha yeb6 ctpaHuuata Ha KnoHa,
www.ubbam.bg, B cekuus ,,HoBuHu", n Ha ye6 cTpaHuuaTa Ha Ouctpubytopa, www.ubb.bg, B cekums
»3a OBB* — ,HoBuHn“, Ha 11.12.2025 r.

Cpok Ha o6paTHO U3KynyBaHe BbB Bpb3Ka ¢ peobpa3syBaHeTo

lMpaBoTO Ha obpaTHO N3KynyBaHe Ha NpuTexarenute Ha asnose, nocodeHo B Pasgen lll, T. 1 no-rope, moxe
Aa 6bae ynpaxHeHo B cpok oT 40 gHu cnea gatata Ha nybnukyBaHe Ha HAcTOoAWMA MHAOPMAaLMOHEH
AOKYMEHT MO pefa Ha npeaxogHata Tovka U ce npekpaTtaBa Ha 20.01.2026 r., koaTo gata ce naga 6
paboTHW oHM Npedu gataTa 3a u3uncnsaBaHe koeduumeHTa Ha 3amMsHa BbB Bpb3ka c [peobpa3yBaHeTo.

[aTn Ha OKOH4YaTesIHO cnupaHe Ha eMUTUpPaHe U OOpaTHO U3KynyBaHe
Ha asnose oT lNpeobpa3yBawums ce hoHA U HA BPpEMEHHO CNUpaHe Ha
eMuTUpaHe n obpaTtHoO M3KynyBaHe Ha aanoBe oT lNpuemawma doHa
BbB Bpb3Ka ¢ [peobpasyBaHeTo

Ha 21.01.2026 r., kosiTo Aata e NbpBuAT paboTeH aeH cned n3tudaHe Ha Cpoka Ha obpaTHO M3KynyBaHe
(,daTta Ha cnupaHe*) KNoHbT LWwe cnpe OKOHYaTeNTHO eMUTMPAHETO U 06paTHOTO M3KyNnyBaHe Ha OANoBe B
MpeobpasyBalums ce PoHA, KaKTo 1 Le Cnpe BPEMEHHO EMUTUPAHETO N 0OPATHOTO U3KyMNyBaHe Ha OANOBe
B lNMpuemawnsa doHa, BKMYNTENHO eMUTMPAHETO Ha AArnoBe Bb3 ocHoBa Ha CUI no oTHoweHne u Ha
ABaTta nogdgoHaa.

B Tasu Bpb3ka, Ha [artata Ha cnupaHe KnoHbT e WHCTpykTupa OucTtpubyTopa ga cnpe OKOHYaTesHo
eMUTMpaHeTo M obpaTHOTO U3KynyBaHe Ha ganose Ha [lpeobpasyBalima ce POHO M BpPeMEHHO (Ao
ocbluecTBsiBaHe Ha [peobpa3yBaHeTo) ga cnpe u npeanaraHeTo M 06paTHOTO U3KynyBaHe Ha OANOBe Ha
Mpuemawinsa oHA M CbOTBETHO Aa Bb30OHOBU €MUTUPaHETO M O0BpaTHOTO M3KynyBaHe Ha OsArnoBe Ha
Mpuemarymnsa doH Ha NbpBUa paboTeH AeH, cneapall edekTuBHaTa Aata Ha Npeobpa3syBaHeTo.

EmutnpaHeTo n obpaTHOTO n3kynyBaHe Ha ganose B MNMpuemalyms doHA we 6bae Bb30OHOBEHO Ha NbpPBUS
paboTeH aeH, cneapall edpekTuBHaTa Aata Ha MpeobpasyBaHeTo — 02.02.2026 r.

[daTta Ha usuncnaBaHe Ha KOG(*)MLWIGHTa Ha 3aMsHa

[artata Ha u3uncnsiBaHe Ha koeduuMeHTa Ha 3amsiHa We 60bae Ha 28.01.2026 r., kosTo Aata ce naga
6 paboTHM gHM criep M3TnyaHe Ha Cpoka Ha obpaTHO M3KkynyBaHe. Ha Tasn pata we 6bae onpenenex
KoedMUMEHTBT Ha 3aMsHa kaTo oTHoweHne mexay HCA Ha eauH gan B MNMpeobpasyBawmsa ce oHA KbM
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HCA Ha egvH gan B lNpuemawms doHa, onpeaeneHn Bb3 OCHOBA Ha AaHHW 3a AEeHS, KOWTO ce naga eauH
paboTeH AeH Npeauv gaTtarta Ha u3vMcnsBaHe Ha koeduuneHTa Ha 3amsiHa (,PedepeHTHaTa gara“).

BposT asnose B Npuemalyns boHAa, KONTO BCEKM NpuTexaTen Ha asnose B MNpeobpasyBalumsi ce oH e
nony4u Ha edekTMBHaTa Aata Ha [peobpasyBaHeTo, We O0be U3yYncneH B CbOTBETCTBUE CbC criegHaTa
dopmyna:
A=Bx (B/T), kbgeto:

A = 6powi HoBu aanose B MNpuemalymsa coHg

B = 6pon nputexaBaHu asnose B MNpeobpasyBalums ce hoHa

B = HCA Ha gan B Npeobpasysaluus ce choHO*

I' = HCA Ha gan B Npuemawmsa gpoHa*

* OnpepgeneHu Ha gataTa Ha U34ucnsiBaHe Ha KoeduumueHTa Ha 3aMsHa Bb3 OCHOBA Ha aHHU 3a
PedepeHTHaTta gara.

KoedvumneHTbT Ha 3amMsHa We O6bAe 3akpbrneH A0 LeCcTUs 3HaK crned geceTudyHaTta 3anetas, a bposAT
nanose B lMpuemaluma doHO — A0 YeTBbPTUSA 3HAK cned AeceTudHaTa 3anetas. lNopagu ToBa He e
HeobxoOMMO M He ce npeaBMXaa U3BbLPLUBAHETO Ha NAapUYHM NNallaHWAa B Mon3a Ha npuTexarenure Ha
[OAnose, 3a Aa ce NoCTUrHe Ha eKBUBaNeHTHO CbOTHOLLIEHWE Ha 3amMsiHa npu MNpeobpasysaHeTo.

TabnuvuaTa no-gony npeacraes [lpumMep 3a onpefensiHe Ha koeduumneHTa Ha 3amsiHa 1 6pos ganose B
Mpuemawma doHa, KouTo 61 Nony4mMn NHBeCTUTOop, NpuTexasaly 548 aana B MNpeobpasyBalwums ce oHa,
ako 10.10.2025 r. ce npueme kaTo xurnomemuyHa gata Ha U34MCnsaBaHe Ha koeduuneHTa Ha 3amsiHa, a
09.10.2025 r. cboTBETHO Ce npueme 3a PedhepeHTHa aaTa 3a LenuTte Ha npyMepa.

3a uenute Ha npumepa, HCA Ha gan B lNMpremalumsa oHA e n3paseH B eBpO 1 e onpegeneH npu npunaraHe
Ha npaBunaTta Ha un. 36, an. 1 ot 3BEPB, 3a ga ce oHarneau eekTbT HA NpMeMaHeTo Ha EBPOTO KaTo
odmumanHa BanyTta B Penybnuka Bbnrapus, cuntaHo ot 01.01.2026 r. n kbM gaTaTta Ha M34McnsiBaHe Ha
KoedmLMeHTa Ha 3aMsHa.

Tabrnuuya Ne 2

B = 548 pana

B = 11.1594 eBpo

-
1

5.7259 eBpo

w

~
-
I

1.948934

A = Bx(BIT
548 x 1.948934
1 068.0158 gsina

5. EdexkTuBHa pata Ha Npeobpa3yBaHeTo

EdektnBHaTa gata Ha lNMpeobpasyBaHeTo (,EdpekTnBHaTa gara“) we 6bvae Ha 30.01.2026 r., kosaTo gaTa
ce naga BTopus paboTeH AeH cref AataTa Ha nsyncnsaBaHe Ha koeduuneHTa Ha 3amsHa, T.e. 8 paboTHM
OHW cref u3tudaHe Ha Cpoka Ha o6paTHO M3KynyBaHe.

EdekTBHaTa gata e gartaTta, Ha koaTo MNMpeobpasyBaHeTo nopaxaa AencTBune U cbrnacHo yn. 154, an. 4
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ot 3AKUCANKW cnepn tasu pata NpeobpasyBaHeTo He Moxe Aa 6bae 06sBeHO 3a HULLOXHO. BbB Bpb3ka
c ToBa, Ha EcbekTBHaTa gaTa BCUYKM akTUBU 1 nacusm Ha NpeobpasyBamnsa ce oHA LWe ce NpexBbpraT
Ha lMpuemawusa oHa, B 3aMsAHa Ha KOeTO nputexartenute Ha aganose B [Mpeobpasysaliusa ce goHa e
nonyyat npuvnagaw, ce 6pon uenu M yYactudyHu panose B [lpuemalums poHA, KaTto CTOMHOCTTa Ha
YacTUYHUTE OSMOBe, ako € NPUIoXMMO, We O6bAe 3akpbriieHa 00 YEeTBLPTMA 3HaK crnej AeceTudHaTa
3aneTtasd, cbobpasHO onpedeneHus KoeuUMEHT Ha 3amsiHa (NoBeye MWHoOpmMaumMs 3a HadMHa Ha
onpegensiHe Ha Oposi gsnoBe B [lpuemawimsa ¢oHO, KOMTO LWie MofyYs BCEKM WHBECTUTOP B
MpeobpasyBawus ce choHA, MOxe Aa Obae HamepeHa B T. 4 No-rope).

B pesynrat ot NpeobpasyBaHeTo, crnea HacTbnBaHe Ha EdpekTuBHaTa aata NpeobpasyBalims ce oH Lwe
npekpaTun CbLeCTBYBaHETO c1 6e3 nMKkBMaauuS.

Mpn HactbnBaHe Ha EdektnBHaTa paTta, KnoHbT we nybnvkyBa cboblieHne Ha cBosi yebcant
(,,CboOweHue 3a npeobpa3yBaHeTO), C KOETO Llie ONMoBECTW MyONUYHO NopaxaaHeTo Ha AeNcTBME Ha
lMpeobpasyBaHeTo. B ChobLieHneTo 3a npeobpasyBaHeTo Le ce nocovm uHdopmaumsa 3a EdektnsHaTta
aara, ot koaTo NpeobpadyBaHETO MMa OENCTBUE, KaKTO U NpeanpueTuTe 4eNCTBUSA 3a NPEXBbPIISAHETO Ha
aktTmBmTe u nacusute Ha [NpeobpasyBawima ce oHA Ha lMpuemaluma doHa M 3a NPpefoCTaBsHETO Ha
aanose oT lNpuemalumsa oHa Ha npuTexatenute Ha asnose B [1peobpasyBallmsa ce ooHa.

EgHoBpemeHHo ¢ nybnunkyBaHeTo Ha CbobLieHneTo 3a npeobpasysaHe, KnoHsT we ysBegomu n Komucusata
3a (bMHaAHCOB Haa30p 3a HacTbMBaHeTO Ha EdektmBHata pata M nopaxgaHeTo Ha AeWCTBME Ha
MpeobpasyBaHeTo.

Ha EdpektnBHaTta gata, cnep nopaxaaHe Ha gencteue Ha [NpeobpasyBaHeTo 1 NPexBbpsSHE Ha akTUBUTE
n nacueBute Ha [lpeobpasyBawms ce doHa Ha MNpuemawmsa doHa, KnoHbT n 6aHkaTa genosutap Ha
noadoHgoseTe, yyactesawm B MpeobpasyBaHeto — ,O6eauHeHa Gbnrapcka 6aHka“ AL, we noTBbpAAT
NMMCMEHO MPUKIIOYBaHETO Ha NpoLieadypaTta no npexsbprisHe Ha akTMBMTe U nacmeuTe Ha Npeobpasysalums
ce poHa Ha MNpuemaluma doHg.

B ponbnHeHue, Ha EdekTuBHaTa aata we 6baaT nogageHn Heobxogumute 3asBneHust go ,LleHTpaneH
genosutap® ALl 3a oTnucBaHe (OeperncrTpaums) OT LEHTPanHUMSA PerucTbp Ha LEHHW KHWKa Ha
lMpeobpasyBalums ce POHO M M3gageHata OT HEro emMucus OsnoBe, KaKTO M 3a M3gaBaHe Ha akT 3a
peructpaumsi o OTHOLWEHMEe Ha emucusita asnoee Ha [Mpuemawms ¢oHa, KOWTO Aa yaoCToBepsiBa
npeaocTaBsHETO HA CbOTBETHMSA Gpon HOBM ganose oT NMpuemaluma GoHA Ha npuTexaTenuTe Ha OAnoBe
B Npeobpasysalymsa ce hoHA,.

B cepmemgHeBeH cpok oT EdpektuBHata pata, npeg KOH we 6bae 3asBeHO OTNMCBaHETO Ha
MpeobpasyBalums ce oHA oT BoaeHus oT KOH peructbp no yun. 30, an. 1, 7. 4 ot 3K®H, kato B Tasm
Bpb3Ka e 1 6bae npegocTaBeH akT 3a gepeructpaums Ha lNMpeobpasyeawma ce poHA 1M nsgageHaTa oT
HEero eMncusl AsrnoBe U akT 3a perucTpaums no OTHOLIEHME Ha eMuUcusaTa asinoee Ha Npuemalums goHa,
CbObpXall JaHHM 3a peJoCTaBeHNTE Ha NputexaTenuTte Ha asnose B MNpeobpasyBalwua ce poHA oanose
B MNMpunemawmsn donHa, nagageHu ot LeHTpaneH genosutap“ ALl. B cbums cpok KnoHbT We npegoctasun Ha
K®H okoH4aTeneH [Joknag Ha oguTopa.

MputexaTtenute Ha aanose B [Npeobpa3syBawmsa ce orH LWe MoraT Aa ynpaxHsaBaT BCUYKUTE CU NpaBa Ha
npuTexartenu Ha asinose B [Npremalunsa oHa, B T.4. NPaBoTO Ha 06paTHO M3KyMyBaHe, CYUTAHO OT MbPBUS
paboTeH feH, cneaBall edpekTnBHaTa aata Ha Npeobpa3syBaHeTo — 02.02.2026 r., Ha koATO AaTa e 6bae
Bb30OHOBEHO EMUTMPAHETO 1 0OPATHOTO M3KynyBaHe Ha asinose B [puemalyunsa oHa.

Pasxoou 3a npuTexarenute Ha AOAnNoBe BbB Bpb3Ka C
NMpeobpa3yBaHeTo

He ce npeaswxaaTt QOMBAHUTENHM pasxoam 3a nputexarenuTe Ha aanose B Npeobpasysalums ce poHa n
Mpuemawnsa doHa BbB Bpb3ka c [peobpasyBaHeTo.

MputexaTenute Ha gAnoBe LWe umaTt Bb3MOXHOCT B Cpoka Ha 06paTHO M3KynyBaHe Aa HapeasaTt obpaTHo
n3KynyBaHe Ha cBouTe asnose B [1peobpasyBalwmsa ce coHAa, pecnekTuBHo B MNpuemawmsa doHg, 6e3 aa
AbIDKaT AONBbMHUTENHM pasxoau, B T.4. Takca 3a 06paTHO M3KynyBaHe.

B ponbnHenue, cnegBa ga ce vma npegspug, yYe cbrnacHo yvn. 153 ot 3OKUCANKN BBb3HMKHANMTE BbLB
Bpb3ka C noAarotoBkata W u3BbpwBaHeTOo Ha [lpeobpa3yBaHETO npaBHW, KOHCYNTAHTCKM U
agMUHUCTPaTUBHU pas3xoam He ce noemart ot [MpeobpasyBawmsa ce oHa v Mpuemawma doHg nunu ot
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nputexartennTte Ha TEXHUTEe aAnoBse.

I'Iopap,w TOBa BCUYKMN I'IOJ:I,O6HM pa3xonun BbB BPpb3Ka C I'Ipeo6pa3yBaHeTo e 6'bp,aT noetn ot KnoHa.
7. T'paduk 3a peanusupaHe Ha [peobpa3yBaHeTo
Tabnuua Ne 3

1. | UsgaBaHe Ha paspelleHne 3a u3BbpluBaHe Ha | 25.11.2025r.
lMpeobpasyBaHeTo OT cTpaHa Ha KomwucusAta 3a
dmHaHCOB Hag3op

2. | Ny6nukysaHe Ha CbobLeHneTo go nputexatenute | 11.12.2025 r.
Ha asnose

ManpawaHe Ha yBedOMIEHMS OO npuTexatenuTe
Ha panose B [lpeobpasyBawma ce oH U
Mpuemawmsa poHa

Hauvano Ha cpok 3a 06paTHO M3KynyBaHe

3. | BpemeHHO npeycTaHOBsABaHe Ha npuemaHeto Ha | 16.12.2025r. -
nopbYkM 3a emuTupaHe n obpaTHo m3kynysBaHe Ha | 04.01.2026 r.
aanose B [lpvemawms ¢oHO BbB Bpb3ka C
BbBeXAaHe Ha eBpOTo

4. | BpemMeHHO npeycTtaHoBsiIBAaHe Ha npuvemaHeTo Ha | 20.12.2025r. -
NnopbyYKkM 3a eMUTUpaHe U obpaTHO n3kynyBaHe Ha | 04.01.2026 r.
asanose B [MpeobpasyBalums ce poHA BbB Bpb3Ka C
BbBEXAaHe Ha eBpOTO

5. | Kpan Ha Cpok 3a obpaTHO nskynyBaHe 20.01.2026 r.

6. | OkoH4yaTenHo cnupaHe Ha emuTupaHeTo 1 | 21.01.2026 r.
obpaTtHoTO N3KynyBaHe Ha asnose B
MNpeobpasyBawmsa ce poHO M BPEMEHHO crnupaHe
Ha emuTMpaHe n obpaTHO M3KynyBaHe Ha AsnoBe B
Mpuemawmsa goHa

7. | Oarta Ha n3vucnsasaHe Ha KoedULMEHT Ha 3amMsHa 28.01.2026 r.

8. | EcbektnBHa gaTa Ha NpeobpasyBaHeTo 30.01.2026 r.

My6nvKyBaHe Ha cboGllUeHMe 3a ONOBECTsIBaHe Ha
nopakaaHeTo Ha aelncTeue Ha MNpeobpasyBaHeTo

MopaBaHe Ha 3asaBneHna po LleHTpaneH
penosutap® ALl 3a oTnnceaHe (geperncrpaumsi) ot
LEeHTpanHna perucTbp Ha LUEHHM KHWXKa Ha
MpeobpasyBalums ce HoHA U usgageHara OT HEero
eMuncust aSnoBe, KakTo U 3a M3gaBaHe Ha akT 3a
perncTpaumsi No OTHOLIEHME Ha eMUcKsTa OANoBe
Ha lNMpremawusa doHAa

9. | Bb3obHOBsIBAHE Ha emuTMpaHeTo U obpaTHoTo | 02.02.2026 r.
n3kynyBaHe Ha asinose B MNpuemawunsa doHa

10.| NMopaBaHe Ha 3asaBneHue go KPH 3a otnnuceaHe Ha | go 06.02.2026 r.
MpeobpasyBawus ce ¢oHa oT BogeHust ot KPH
permctbp no un.30, an.1, 1.4 ot 3KOH




