OcHoBeH MH(hopMaLMOHEH AOKYMEHT

Len

HactoswmsaT gokymeHT Bu npeacTaes ocHOBHaTa MHgopMaums 3a TO3M MHBECTULMOHEH NPoayKT. TOBa He e peknameH Matepuan.
UHdopmaumsaTa ce M3nCKBa OT 3aKOHa, 3a Aa Bu nomorHe ga pasbepeTe ecTecTBOTO, pUCKOBETE, Pa3xoaunTe, NoTeHUManHaTa neyan6éa u
3ary6a oT TO31 NPOAYKT, KaKTO U Aa ro CPaBHABATE C APYrM NPOAYKTY.

MpoaykT

KBC Defensive Tolerant

MoadoHa Ha Horizon
Institutional F shares BG EUR 3a akuuu ¢ KanutanmsmMpaHa AOXOLHOCT
ISIN-koa: BE6324087756
HanmeHoBaHWe Ha cb3gatena Ha npoaykta: KBC Asset Management NV (Yact ot KBC I'pyn)
www.kbc.be/investment-legal-documents na1 www.cbc.be/documentation-investissements - o6agete ce Ha +32 78 152 153 (NL)/

+32 78 152 154 (FR KBC) / +32 81 80 18 80 (FR CBC)/ +32 78 353 137 (EN) 3a noBeve MHbOpMaLus.

OpraH 3a duHaHCcoBM ycayru 1 nasapu (Financial Services and Markets Authority (FSMA)) otroBaps 3a Hag3opa Ha KBC Asset
Management NV BbB Bpb3Ka € T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT. TO3M NPOAYKT € Nosyumn paspelleHume B benrms.

KBC Asset Management NV e nonyunsio paspelueHue B benrns u nognexu Ha perynmpaHe ot 6enrmickus OpraH 3a doMHaHCOBM
ycnyru v nasapu (FSMA).

Jata Ha usgaBaHe: 23 Ma#n 2025

KakbB e 1031 npoAyKT?
Bup

Toan npogykT e doHa. Institutional F shares BG EUR e knac akuum Ha noadona KBC Defensive Tolerant, noadoHa Ha MHBECTULMOHHO APYXeCTBO, YNPaBNsiBaHo
cbrnacHo benrminckoTo 3akoHogaTencTso, Horizon. ToBa MHBECTULMOHHO APYXECTBO OT OTBOPEH TWUM OTFOBaps Ha u3nckBaHusTa Ha AupekTtusata 3a UCITS (¥).

Cpok
HeorpaHuyeH

LUenu

®oHOBT Ce CTpeMM Aa NOCTUTHE Bb3MOXHO Hall-BIUCOKA Bb3BPHLLAEMOCT Ype3 WHBECTMpaHe Ha HabpaHuTe napWyHW CpeacTBa B CbOTBETCTBUE C
nHBecTULMoHHaTa nonutuka Ha KBC Asset Management NV. ®oHABT MHBECTMPA NPSKO MNW HEMPAIKO B PA3NUYHM KNAacoBe aKTWBM, KaTo akLmu W/Mnn MHBECTULMK,
CBbP3aHN C akumm (,49N B akyum®), obnuraumy umnu MHBECTULMM, CBBP3aHN C obnurauyum (,44n B obnurauumn”), MHCTPYMEHTW Ha Napu4yHUS nasap, NapuyHu
CpeacTea W MapuyHU eKBUBAMNEHTU WWNW anTepHaTUBHN MHBECTULMM (BKMKOYMTENHO HEOBWKMMO WMYLLECTBO, KAaKTO W (OMHAHCOBM MHCTPYMEHTU, CBbP3aHN C
DBVXEHMETO Ha LIEHUTE Ha CTOKOBHS Nasap).

LlenesoTo pasnpepenenue Ha aktueu € 30% WHBECTULMW B aKLMW /UMM MHBECTULN, CBBP3aHN C akuum (,480 B akumun®) u 70% uHBeCTUUMN B 0Bnmrraumn wvnu
WHBECTULKM, CBBP3aHM C obnurayum (,a9n B obnurauun"). LienesoTo pasnpeaenexne Moxe fa Ma OTKMOHEHWS B CbOTBETCTBUE C MHBECTULMOHHATA NOMUTUKA Ha
KBC Asset Management NV. Mopaay ToBa (hOHABLT MOXe Aa MHBECTMPA B KITACOBE aKTUBM, KOWTO He Ca BKIKOYEHN B LIENEBOTO PasnpeaerneHne Ha akTuBH, KakTo
W WHCTPYMEHTW Ha Napu4HWUs Nasap 1 napuyHn cpeacTsa. [enbT B akuuyM MoXe [a ce yBenuuu Makcumym o 45% ot aktueute Ha coHaa. [enbT B akuum ce
NHBECTWpa B N0A0Op OT aKumK OT CBETOBEH Malyab, He3aBMCMO OT PEr1oH, CeKTop 1nu cdepa. Mpu npunaraHeTo Ha MHBeCTULMOHHaTa cTpaTterus Ha KBC Asset
Management NV, ynpaeneH1eTo 0CHOBaBa CBOUTE MHBECTULIMOHHM PELLEHNS Ha:

(i) aHanm3 Ha MHAHCOBO-MKOHOMUYECKOTO Pa3BUTIE W MEPCTIEKTUBITE 3a PEMVOHU, CEKTOPU 1 TeMu, (i) nasapHUTE YCHOBUS NPU HANMuMe Ha HECUTYPHOCT u/unu
BONATMITHOCT, YacT oT nopTdenna moxe fa Obae npeHacodeHa KbM WHBECTULM, KOUTO NpW HopMamnHu obcTosTencTea ca no-crnabo nofatnvem Ha nasapHu
konebaHus, KaTo MHCTPYMEHTW Ha NapuyHUA Nasap W NUKBUAHM akTuBK, (iii) NpesCcTaBAHETO Ha aKLMOHEPHUS 1 0BNUraLMOHHNS KOMMOHEHT YNpaBNeHNeTo MOXe
[a W3ronaea YacT oT nopTdeiina, 3a fa yBennuu ekcnosvumusaTa KbM Hail-0obpe NpeacTaBALMS ce Knac akTUBW U Aa HamManu Tasu KbM Hali-criabo npeacTaBsLyums
ce. BHumanneTo npu ynpaBneHneTo Ha WHBECTULMMTE € HAaCOYeHO ABOWHO MOBEYE KbM HamansBaHe Ha pucka OTKOMKOTO KbM MOTeHuWana 3a HapacTBaHe Ha
nHBecTMUMsTa. KonkoTo noBeye BHUMaHME ce 06pbLLa Ha pucka OT ABWXEHME HaZomy, TONKOBA MO-TonsiMa YacT OT nopTdeina Npu HECUTYpHW W/Unn BonaTuIH
nasapHu YCroBus MOXe Aa ce NpeobpasyBa B MHBECTULIW C MO-HUCHK PUCK, KaTo Hanp. NapuyHu CPeACTBa U UHCTPYMEHTU Ha NapuyHus nasap.

[ensT B akumuy ce uHBeCTUpa B NoAGOP OT aKLyuK OT CBETOBEH MaLLab, He3aBMCUMO OT PErvOH, CekTop Ui cdepa. MpocnekTsbT onpeaens pesynTarta oT OLeHKaTa
Ha KpeaMToCnocoBHOCTTa*, Ha KOMTO embT B obnurauuy Tpsbea fa 0TroBaps (3a noseye MHGopMaLms Bx MIHBECTULMOHHM AaHHU" OT MHEOpMaLMATa, kacaelya
TO3W pa3gen B npocnekTa). ObnurayumTe MoraT Aa UMat pasnuyeH Cpok. Benykm pernoHu, cextopyu v ccepy Morat a 6baat B3eTu npessus.

®oHABT MMa NpaBo Aa M3nonaea gepuBaTi* B orpaHnyeHa cteneH. OT efHa CTpaHa ToBa orpaHiyeHne 03HayaBa, Je AepuBaTuTe MoraTt Aa ObaaT M3non3saHu 3a
MOCTUraHe Ha MHBECTULIMOHHWTE Lienv (Hanpumep, 3a yBenuyaBaHe Ui HamansiBaHe Ha eKkcroanumsaTa KbM efuH Unu NoBeye nasapHu CErMEHTU B CbOTBETCTBIE
C WHBecTULMOHHaTa cTpaterus). OT fpyra cTpaHa AepuBaTuTe MoraT Aa Ce M3onaBaT 3a HeyTpanuaupaHe Ha YyBCTBMTENHOCTTA Ha nopTdenna KbM nasapHu
hakTopm (HanpuUMep 3a XepK1paHe Ha BanyTeH puck).

MopTdeinbT e CbCTaBeH OCHOBHO OT (hOHAOBE, YNpaBnsiBaHM OT ApyxecTBo oT rpynata Ha KBC, Ha 6asaTta Ha KpuTepum KaTo Npo3payHOCT Ha MHBECTULMOHHATA
MoNuUTMKa Ha Te3n (OHOBE U Janu TAXHATa CTPaTeris € B CbOTBETCTBUE C MHBECTULIMOHHATA CTPATErvs Ha TO3M POHA.

®oHaBT ce ynpaBnsBa akTUBHO, be3 aa ce BU3vpa beHumapk.

Banytara Ha ¢oHza e eBpo.

®OHOBT PeMHBECTMPA BCUYKYW MOMyYEHW JOXOAM NO HAYMHA, OncaH B NpocrekTa (3a noBeye nogpobHocTu BuxTe pasgen "Types of units and fees and charges" ot
MHhopmaLmsTa 3a T03W NofdoHA B MPOCMEKTa).

Mpakmuyecka uHghopmayusi

baHka genosutap Ha Horizon e KBC Bank NV.

MoxeTe aa nonyuute 6e3nnaTHO Konue OT NPOCMEKTA, NOCNEAHUTE TOAMLIHM W LUECTMECEYHWN OTYETH, Ha HUAEPNAHLCKNA UV HA aHITIACKM €3UK, OT BCEKW KIOH
WUnK areHums Ha anctpubyTopa Ha duHaHcosuTe ycnyrn KBC Bank NV unn KBC Asset Management NV (Havenlaan 2, B-1080 Brussel, benrus) unv Ha cnegHata
WHTepHeT cTpaHuua: www.kbc.be/kid. MoxeTe ga HamepuTe mocnegHo obsiBeHaTa HETHa CTOMHOCT Ha akTuBMTe* Ha agpec www.beama.be. MoxeTe pa
npoyeTeTe UsAnaTta fpyra npaktiyecka uHdopmaums: www.kbe.be/kid. AktyanHa MHGopMaLmMs OTHOCHO NONMMUTUKATa 3@ Bb3HarpaxaeHusTa (KakTo e onucaHa B
npocnekTa NoA HauWMeHOBaHWe ,YMpaBnsBallo ApyxecTBo®) Moxe [fa 6bae HamepeHa Ha www.kbe.be/investment-legal-documents (MonuTuka 3a
Bb3HarpaxaeHusiTa) u moxe fa 6bae nonyyeHa 6e3nnaTHo OT BCEKW KMOHWMM areHums Ha aucTpubyTopa Ha duHaHcosm yenyrn KBC Bank NV. Tosu fokymeHT
onucaa Institutional F shares BG EUR, knac akuun Ha KBC Defensive Tolerant, nog-cooHA Ha MHBECTULIMOHHO APYXECTBO OT 0TBOpeH Tun (bevek)*, cbrnacHo
GenruitickoTo 3akoHogatencteo Horizon. [pocnekTsbT v nepuognyHUTe OTYETU 00XBALLAT BCUYKM NMOAGOHAOBE HA MHBECTULMOHHOTO APY)KECTBO OT OTBOPEH TUM.
Bceku nog-hoHp Ha Horizon Tpsbea aa ce pasrnexpa kato otaeneH cybekT. BawuTe npaBa kato MHBECTUTOP Ca OrpaHUYEHM [0 aKTUBWTE Ha noa-choHAaa.
3apbmkeHnsiTa Ha BCeku OTAeneH noa-hoHA ca 3a CMeTka Camo Ha akTUBMTE Ha TO3W NoA-GhoHA. MopbykUTE 3a akUyM Ha (hoHa Ce U3MbIHABAT eXEeAHEBHO (3a
noeeye NofpoBbHOCTM BIKTe pasgen ,MHdopMaLns OTHOCHO ThProBusiTa C akumn'® oT MHopmaLusTa 3a To3u NoadoHa B npocnekT). MoxeTe Aa 3ameHuTe cBosiTa




WHBECTULMS B ANOBE B TO3W NoA-(hOHA 3a AsNoBe B Apyr noa-hoHA. 3a JoMbiHUTENHA MHAOPMaLWst OTHOCHO TOBa, BUXTE pa3zena ,Bumose akumm v Takcu, 1
pasHocku” (‘Types of shares and fees and charges’) B nHopmaumsTa, oTHacsLWa ce 40 TO3W NoA-POHA.

LleneBu HenpodecuoHaneH UHBECTUTOP
Hee NPUNOXnmo, TbI1 KaTO TO3M KNnac aKLlun e JoCTbNeH camo 3a I'IpOCbeCVIOHaJ'IHI/I WHBECTUTOPK, KOMTO OTrOBAPAT Ha KPUTEPUUTE, NOCOYEHU B NMPOCNEKTa.

Tesun MHBECTUTOPM Ca TOTOBW Ja MOeMaT OnpefieneH PUCK CPELLy MOTEHLMANHO Mo-BUCOKA Bb3BPBLLAEMOCT M MOraT fia NoHecaT 3aryGu npu HeGnaronpusTH
YCrIoBMS.
Tesu UHBECTUTOPM UMAT NOHE OCHOBHU MO3HAHWS U/WMN OMKUT B MHBECTMPAHETO.

KakBu ca pMcKoBeTe M KaKBa Bb3BpPbLLAaeMOCT 6GUX MOrb/ Aa noJyda?

Moka3zaTen 3a PUCKa

0606LLaBaLMST NoKa3aTen 3a prcka MHOPMUpPa 3a PABHULLETO Ha PUCK NMpu TO3M

NpoAYKT B CPaBHEHME C pyruTe nNpofyKTh. Ton noka3sa BEPOSATHOCTTA OT NapuyHa

3aryba npu TO3v MPOAYKT B pesynTaT Ha nasapHaTa AvHaMuka UNu 3alloTo Hama

[a CMe B CbCTOSHME Aa BW Mnatum. Ha T3 npopyKT OTpeanxme Kateropusi Ha

puCK 3 OT 7, KOETO 03HaYaBa €ANH CPEAHO HUCHK.

[To-HUCBK puck OR:TIG0W  KaTeropus 3 oTpassiBa AOKONKO PasnyHUTE aKTVBM, B KOUTO MHBECTUPA (POHLBT,
noKasaTensT 3a PUCK € OCHOBaH Ha MpednonoXeHueTo, Ye Lie Ca YyBCTBUTENHM KbM NasapHWUTE ABMXEHUA. CnepoBaTenHo Tasu Kareropus ce
[TLPXUTE NPO/YKTA 3 3 FOMMHM. Knacupa Mexay Tas3u Ha TUnudHWs doHg B obnuraumm (Kateropus 2) n 1asm Ha
[eiCTBUTENHUST  PUCK MOXE [a Bapupa  3HauutenHo, ako ERUALALCRCIEENTIE(EICVEEON

ocpe6p|/|Te NpeacpoYHo, KaTo Bb3BPALLAEMOCTTa CbLLO MOXe [a € Tosu NPOAYKT He BKMKYBA HUKaKBa 3alluTa CpeLly 6'b,D.eLLLETO npeacraBaHe Ha
no-marka. nasapa, Taka 4ye MOXe Aa 3arybute YacT unu LanaTa cu UHBECTULMUS.

AKO He CMe B CbCTOSIHME [a BM U3NNaTUM AbIKUMOTO, MOXeE Aa 3ary6me uanarta
CW UHBECTULMA.

WHBECTUUMSTA B TO3M (DOHA CbLUO UMa:

- YMepeH VHdnaumoHeH puck: YMEpeHo HUBO Ha MHEDMALMOHEH PUCKA: KOMMOHEHTBT OT 0BMMraLMi He OCUrypsiBa HUKaKBa 3aluuTa CpeLLy HapacTeaHe Ha MHRaumaTa.

- YMepeH BanyTeH puck: Tbit KaTo UMa MHBECTULMMN B LIEHHI KHWXA, KOUTO Ca AEHOMUHUPAHHN BLB BamyTy, PA3nnyHU OT eBPOTO, MMA BEPOSITHOCT CTOMHOCTTA Ha AadeHa
WHBECTULMS Aa BbAe NOBNUSHA OT ABWKEHUATA Ha BanyTHUTE KypcoBe.

- YmepeH KpeauteH puck: KOMNOHEHTLT OT 06AMraLi HBECTMPA NPEANMHO - HO HE M3KITIOYUTENHO - B 0BRMraLmm ¢ MHBECTULIMOHEH KpeauTeH pedTuHr. CriegosatentHo
PUCKBT, Ye AaAeH EMUTEHT HAMA [a € B ChCTOsIHME Aa WU3MbIIHSBA 3a4bIKEHUATA CH, € NO-BUCOK, OTKOMKOTO MPW MHBECTULMS, KOSITO C& CbCTOM CaMo OT oBnmraLum ¢
WHBECTULIMOHEH KDEMTEH PEITUHT. AKO MHBECTUTOPUTE Ce CbMHSAIBAT B KPEANTOCTIOCOBHOCTTa Ha EMUTEHTUTE Ha 0BRMraLUTe, CTORHOCTTA Ha Tean obnuraummn Moxe
Ja cnapHe.

Hsma sawyuta Ha kanutana.

CueHapuu 3a pesynTaTute
B nokasaHuTe CTOMHOCTY Ca BKMKOYEHN BCUYKM pasxoaun no camua NPOAYKT, HO MOXe [ia He BKMOYBaT BCUYKM pa3xoan, KOUTO nnawlate Ha Bawwums KOHCYNTAHT unu
/J,VICTpMﬁyTOp. B cToiHoCTUTE HE e B3eT npeasna AaHbYHUAT Bu CTaTyT, KOTO MOXe fa ce 0Tpasu Ha Bawwara Bb3BPbLLAEMOCT.

Bb3BpblyaemocTTa Ha TO3M NPOAYKT 3aBMCK OT ObAELLOTO NpeacTaBsaHe Ha nasapa. bbaelyara AnHamuka Ha nasapuTe € HeCUrypHa 1 He Moxe fa 6bae

TOYHO npeaBuaeHa.

npe,ElCTaBeHMTe CLeHapun — NeCUMNCTUYEH, YMEePEH N ONTUMUCTUYEH, UNCTpupaT HaVI-HeGJ'IaI'OFIpVIﬂTHVITe, cpegHute n HaVI-GﬂaI’OI‘IpMﬂTHVITe pesyntat npu
npoAyKTa 1 noaxoadsty peq)epeHTeH nokasaTen npes nocnegHuTe 10 roAnHN. 5b,qeu4ara nasapHa gnHamuka moxe aa € MHOro pasnnyHa ot Ha6mo,anaHaTa.
KpuancHUSIT cLigHapuii nokasea BeposiTHaTa Bb3BPbLLAEMOCT NPW EKCTPEMHY NasapHU YCIOBHS.

I'Ipenop'queneu nepuoa Ha AbpXxaHe: 3 roguHu

MpumepHa nusectuums: 10 000 EUR AKo usternute Ako nsrernute
MHBECTULMATA MHBECTULMATA
cu cnep 1 roguHa cu cnep 3 roavHmn
CueHapuu
MuHumanna
Bb3BPBLIACMOCT Hsima MMHMManHa rapaHTMpaHa Bb3BpblyaemocT. Moxe Aa 3arybuTte YacT unu Lsinata cu MHBECTULUA.
K KakBo 6uxTe nonyuunu cpeg npucnagaHe Ha pasxoauTe 5 990 EUR 7 460 EUR
pusmcer Cpe/HOrofvLLIHa BL3BPbLLAEMOCT -40,10% -9,31%
n KakBo GuxTe nonyuunu cpes npucnagaHe Ha pasxogute 8 500 EUR 8 970 EUR
ECAMUCTHYEH CpefHOroAvILIHA Bb3BPBLIAEMOCT -15,00% -3,56%
y KakBo 6uxTe nonyuunu cpeg npucnagaHe Ha pasxoauTe 10 010 EUR 9 960 EUR
MepeH Cpe/HOrofMLLIHA Bb3BPbLLAEMOCT 0,10% -0,13%
0 KakBo 6uUxTe nonyuunu cpeg npucnagaHe Ha pasxoauTe 11 300 EUR 11 180 EUR
NTUMUCTUHEH CpenHOroauLLIHA Bb3BPbLAEMOCT 13,00% 3,79%

[ecummncTYEH cLeHapuii 3a 3 Unu No-Manko roguHK: To3n TUN CLeHapuii € Bb3HUKHan 3a MHBECTULMS ¢ Havano Anyapu 2020 r. u kpait Jekemspu 2022 .
YMepeH cueHapuii 3a 3 roguHu: Toau TUN CLEHapUil e Bb3HUKHAN 3a MHBECTULMS , CUMYNMPaHa C noaxoasly 6eHumapk ¢ Hayano KOHu 2015 1. 1 kpait Mait 2018 .
ONTUMUCTUYEH CLeHapuin 3a 3 roguHu: Toan TN CLEHapKi e Bb3HWKHANM 3a MHBECTULWS , AOMbITHEHA C NOAXOAALL pedpepeHTEH NokasaTen ¢ Havano Axyapu 2019
r. v kpai Jekemspu 2021 .

KakBo cTaBa, ako KBC Asset Management NV He e B CbCTOAHME Aa U3NaTH
OB/IKUMOTO?

Tbi KaTo MHBECTMpaTE AMPEKTHO BbB POHAA, HEBB3MOXHOCTTA Ha Ynpaensgalloto apyxectso, KBC Asset Management NV, na u3ebpluBa nnawanus (Hanp.
nopagu HeCLCTOSTENHOCT) HAMA [1a Ma NPeky NocneanLm 3a cnocobHocTTa Ha PoHAa Aa M3BBPLLBA NNaLLaHus.

B cnyyait. ye camusiT hOHA He M3BBLPLLBA NMALLAHMS, MOXe [a 3arybuTe usnata cu MHBecTULMs. GoHLLT He € 06XBaHAT OT HUKAKBY KOMMEHCALMM, FrapaHLMOHHM
CXeMU Unn Apyrv (hopMM Ha rapaHLmMs 3a MHBECTUTOPUTE.

KakBu ca pasxoaure?
ﬂVIL[eTO, KOETO BM KOHCYNTMpa uUni npodasa TO3W NPOAYKT, MOXe Aa BU HAYMCINK OpYyrh pa3xoau. Ako TOBa € Taka, ToBa Nnue Lie B1 npeaocrasu MH(bOpMaLI,VIH 3a
Te3n pas3xoau 1 KaK Te BNNAAT Ha Ballata MHBeCTUUMA.




Pa3xoau BbB BpeMeTo

B Tabnuuute ca nocoyeHu cymuTe, B3eTM OT Balata WHBECTULMS 3a MOKPUBAHETO Ha pasHW BUOOBE Pa3xopu. Tesn Cymu 3aBUCAT OT TOBA KOMKO CpeAcTBa
WHBECTMPATE, KONKO BpeMe AbpkuTe NpoaykTa . MocoyeHnTe Cymn ca NPUMEPHU 1 Ca U34MCNEHN Bb3 OCHOBA HA NPUMEPEH Pa3Mep Ha MHBECTULMSATA W Pa3ninyHm
Bb3MOXHM NEPUOAM Ha bpXxaHe.

Hwve ponyckame, Ye mbpBaTa roguHa Le nonyuute obpaTHO WHBECTUpaHUTe cpeacTBa (0% roguwHa Bb3BPBLLAEMOCT); 3@ OCTaHanuTe Nepuoamn Ha AbpxaHe
npuemame, 4e pesyntaTuTe Npu NpoayKkTa ca Takmsa, KakBUTO Ca NokasaHu B yMepeHus cLeHapuit 1 ca uHsectupanyn 10 000 EUR.

AKO U3TernuTe UHBECTULUATA
cu cnep 3 roguHu

06wwo pasxoau 197 EUR 589 EUR

l'oauwwHO oTpaxeHue Ha pasxogute (*) 2,0% 2,0% Bcsika roguHa
(*) ToBa nokasea kak pas3xoauTe Hamanssar roguilHata Bu Bb3BpbLAEMOCT Npes neprnoaa Ha Abpxare. Hanpumep, ako uaternute MHBeCTULMSTA CU

Npy U3TUYAHETO Ha NPENOPBYNTENHIUS NEPUOL, Ha AbpXaHe, CpeaHaTa rovliHa Bb3BPbLUAEMOCT ce o4akea Aa 6bae 1,8% npean npucnagaHe Ha
pasxoaute u -0,1% — cnep Tosa.

Bb3MOXHO € a nodenuM pasxoauTe ¢ NnLeTo, KoeTo Bu npeanara npofykTa, 3a 4a ce NOKPUAT ycryruTe, kouto To Bu npegoctass. To we Bu ocsegomu 3a
cymarta.

EnemeHTH Ha i asxoaure
EAHOKaTHVI pa3xoau npu Bnu3aHe Unu n3nun3aHe AKO usrernurte WHBECTULUUATa

AKo u3Ternute UHBeCTULMUATA CU cneq 1 roanHu

Takcy 3a 3anucBaHe 3a TO31 NPOAYKT He Ce HauMCNABa TaKca 3a yyacTue. 0EUR
Takcu 3a o6paTHO M3KynyBaHe He HauucnsiBame Takca npu U3TErNsHe Ha MHBECTULMSTA. 0 EUR
TaKcy 3a ynpaBneHue 1 apyru 1,65% OT CTOIHOCTTa Ha BalLaTa MHBECTULMS FOANLLHO. 165 EUR
aIMMHUCTPaTVUBHM UMY ONEPaTUBHM Tosa e npubnusnTenHa oLeHka, Thid KaTo Bb3HArpaxaeHNeTo 3a yrpasneHue Ha

pasxoau VHBECTULMOHHMS NOPTCHENN e KopurupaHo Ha 6 Axyapu 2025 r.

Pa3xoam no TpaH3akuuute 0,32% OT CTOMHOCTTa Ha BallaTa MHBECTULMS TOAMWHO. ToBa e mpubnuanTenHa 32EUR

OLieHKa Ha pasxoguTe, HanpaBeHW, korato kynmysame M npofaBame GasoBuTe
WHBECTULMM 33 MpoAyKTa. [leiicTBMTENHATA CyMa Lie Bapupa B 3aBUCMMOCT OT
TOBA KOMKO Kynysame 1 npoaasame.

CHAbTCTBALUM pa3Xoau, B3MMaHU Npy cneuudmyHn 06cToaTencTea

Takcu 3a NocTUrHATK pesynTatn 3a TO31 NPOAYKT HAMa Takca 3a NOCTUTHATK Pe3ynTaTu. 0EUR
Konko gbvaro cneaBa ga cbxXpaHsiBaM MHBECTMUMATA M MOra /1M fa a ocpebpsaBam
npeacpo4Ho?

MpenopbunUTENeH Nepuod Ha AbpxKaHe: 3 roanuHN

KaTo ce uma npeaBua MHBECTULMOHHATA CTpaTerist Ha TO3) MPOAYKT, Npenopbysame Toi Aa Obae AbPKaH B NPOAbIKEHNe Ha 3 rofvHW unn noseve. MepuogbT
Ha [[bpXaHe ce onpeaens ¢ Len Ja ce Hamany pUCKbT OT NPOMsiHA BbB BPEMETO MeXay Bu3aHe W U3Nu3aHe OT NPOaYKTa M Aa Ce OCUrypu [JOCTaTbyHO BpeMe 3a
Bb3CTaHOBSBaHe Ha 6a30BUTE aKTVBYM B Cryyait Ha HeGnaronpusaTHU nasapHu ycnosusi. Cropea HalMTe OLEHKW BEPOSITHOCTTA 3a MoNyYaBaHe Ha NOMoXUTeNHa
Bb3BPbLIAEMOCT € MO-BMCOKA, KOraTo AbpXuTe NPOAyKTa 3a NpenopbyaHus Nepuoa Ha ObpxaHe uiu no-gbibr. MoxeTe fa uanesete OT TO3M NPOAYKT Npeau
MPenopbYUTENHUS NEPUOA Ha AbPKaHe, HO B TO3U CIyyaii BEPOSITHOCTTA Aa MONy4uTe No-Masiko OT MMbpBOHAYanHaTa MHBECTULMS € NMO-BUCOKA.

YacTUYHOTO UNW MbHOTO M3TErNSHE Ha MHBECTULMATA € GeannatHo.

Kak Mora ga nopam xanb6a?

3a xanbu 0THOCHO NpoayKTa UK NOBEAEHUETO Ha NPOU3BOAUTENS UMK NNLETO, AUCTPUBYTUPALLIO UK KOHCYNTMpaLLO npoaykTa, BawmsTt nocpeaHuk e mbpeata
TOYKa 33 KOHTaKT. AKO He MOXeTe [ia MOCTUrHeTe cropa3yMeHie, MOXeTe Aa ce CBbpxeTe ¢ klachten@kbc.be Ten. 016/ 43 25 94, Brusselsesteenweg 100 3000
Leuven, unn gestiondesplaintes@cbc.be Ten. 081 803 163, Avenue Albert | 5000 Namur, unu ombudsman@ombudsfin.be Koning Albert Il-laan 8 bus 2 1000
Brussels. MbnHata npoueaypa 3a nogaBaHe Ha xanbu mMoxete fa Hamepute Ha www.kbc.be/suggestion-or-complaint wnn www.chc.be/suggestion-ou-plainte.
He3saBucumo OT TOBa, BUHArM 3anassate NpaBOoTO CU 4a MHULMMpaTE CbaebHO NPonN3BOACTBO.

Apyra nonesHa nHpopmaums

Moppo6bHa MHhopMaLWs 3a TO3M NPOAYKT W CBBP3aHUTE C HETO PUCKOBE MOXETE Aa HamepuTe B [AOKYMeHTauusTa Ha hoHaa.YBepeTe ce, Ye cTe Npoyeni Tasu
WHopmaums npegu Aa mHeecTupate. MoxeTe ga nonyuyute Tasu uHdopmauus GesnnatHo oT Bawws nocpepHuk. MoxeTe ga Hamepute MHGOpMauus 3a
MUHanWUTe pesynTaTi Ha TO3u NPOAYKT Npes nocneaHnTe 4 roanH1 B AOKYMEHTa C MHAOpMaLMs 3a MUHanuTe pesyntaTi Ha cnegHus yebcanT: www.kbe.be/fund-

performance.
lMpeauHM U34MCIEHUS Ha CLiEHapUUTE 3a ehEKTUBHOCT MOXETE [la HamepuTe Ha cneaHus yebcanT: www.kbce.be/fund-performance.

*Buxme peyHUK Ha MepMUHUME 8 OCHOBHUS UHGhOPMayUOHEH OOKyMEeHm 8 npurioxeHuemo unu Ha cnedHus yebealim: www.kbce.be/kid.




