OcHoBeH UHGOpMaLMOHEH [OKYMEHT
Llen

HacrosawuaT aokyMeHT Bu npeAcTaBs OCHOBHaTa MH(hOPMaLMSA 3a TO3U MHBECTULIMOHEH NPOAYKT. TOBa He e peknameH matepuan.
WHdopmauusTa ce M3NUCKBa OT 3aKOHa, 3a Aa Bu nomorHe fa pas6epeTe ecTecTBOTO, pUCKoBETe, pasxoauTe, NOTeHLManHaTa nevyanba u
3ary6a oT TO3M NPOAYKT, KaKTO W [4a ro CpaBHsIBaTe C APYrv NPOAYKTY.

Mpogykr

,Obb Ekcneptiits lechananeeH banaHcupan®

ISIN-koa: BG9000004218
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645
HarmeHoBaHMe Ha cb3gaTens Ha noadoHaa: Ynpaeaasalo Apy:ecTso ,,Kel bu Cu AceT MeHnaKMBHT H.B. “ (KBC Asset Management
N.V.), benrus upes ,Ken bu Cu Acet MeHMaKMbHT H.B. - KJIOH®“ KYT, bbarapus, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ AJl 3a noBeye MHMoOpMaLms.

To3n nogdoHa e nosyynn paspelweHue ot Komucuara 3a puHaHcoB Haasop B Peny6auvka bbvarapua No 87-A® ot 18.02.2021 r. u
MoAJIEXU Ha peryampaHe oT cTpaHa Ha Kommcus 3a puHaHcoB Haa3op. KomucmATa 3a hrHAHCOB HaA30p OTroBapA 3a Haa3opa Ha ,,Ken
Bbu Cu Acet MeHnakMBHT H.B. - KJIOH“ KYT, Bbarapus BbB Bpb3Ka € 7031 OCHOBEH MH(OPMALMOHEH JOKYMEHT.

»Kel bu Cu Acet MeHnaKMbHT H.B.“ (KBC Asset Management N.V.), bearusa e nonyuunio paspelueHre B Kpancteo benarus 1 noanexu
Ha pery/auMpaHe oT CTpaHa Ha 6enrmickusa OpraH 3a uHaHCoBM ycayru 1 nasapu (Financial Services and Markets Authority).

Jata Ha aktyanusauma Ha ONA: 30 AHyapu 2026 r.

AKbB € TO3U NPOAYKT
Bug

Toan npoaykT e noacona. Obb Excnepthins [ledpaqansen banaHcupaH, noadoHa Ha gorosopeH doHa Yagbp OBB Exkcneptiins, ynpasnssaH ot Keit bu Cn Acet
MeHumxmbHT H.B., upes Keih B Cu Acet MennmxmbHT H.B. — KITOH® KUT, Barapws, e 3axpaHBalla KONekT1BHa MHBECTULMOHHA CXeMa Mo CMUCBIIA Ha un. 67 oT
3akoHa 3a efHOCTTa Ha KONEKTUBHIUTE MHBECTULIMOHHN CXEMM 1 Ha APy NPeanpuUsTVsS 3a konektuaHo nHeectupare (,3AKUCOMNKIA®). MoadoHabT e yyacTsan kato
npuemaLy, noadoHz B npeobpasysaHe, B pamkuTe Ha koeto [1d ,PaitcbaitseH (bbnrapus) AktusHa 3awuta B EBpo” u 1O “PaiidaiizeH (Bvnrapus) Mmobanex Mukc”
ca ce Bnenv B nogdoHaa Ha 29.03.2023r. B pesynTat oT npeobpasyBaHeTo BCUYKW aKTUBY W NacyBm Ha Te3n (oHAoBe ca npugobuTi u npexebpneHn Ha nogdoHaa,
KaTo Mo TO3M HAYWH UMYLLECTBOTO My BKIIOYBA M aKTUBWTE M MacvBuUTE Ha Tean OHZOBE, KOMTO ca NpekpaTeHn. B gombhHeHwe, NoadoHABLT € yyacTean kaTto
npuemaLy noadoHA B npeobpasyBaHe, B paMKIUTE Ha KOETO B Hero ce Bnvea nogdoHs OBb ExkcneptiAins Jedanaveer BanatcupaH (JIEBA), cuntano ot 30.01.2026r.
B pesyntar ot npeobpasyBaHETO BCUYKW aKTMBW M NacuBm Ha Bnenus ce nofdoHa ca npugobuti v NpexBbpreHn Ha npuemalyms noadoHA, KaTo no To3W HauuH
MMYLLIECTBOTO Ha NpuemalLms NoAcOHA BKIOYBA aKTUBIUTE M NACUBUTE W Ha BNenus ce nofdoHa, a BNenusT ce NoadOoHA e NpekpaTeH.

CpOK HeorpaHuyeH. MopdoHabT Moxe Aa Obae npekpaTeH No pelleHne Ha YNpaBnsBalloTO APYXECTBO, CMeA U3faBaHe Ha paspelleHue ot Komucusta 3a
(hMHaHCOB Haa3op.

LUenu

MoadoHaBLT MHBECTMPA Halt-Manko 85% oT akTuBuTe cu B akumun oT MHcTuTyumoHaneH ® Bl knac akuywm (Institutional F share BG class), aeHomuHupatu B eBpo, Ha
rnaseH noadoHa XopaiabH Ken bu Cu edhanauseH banancupan (Horizon KBC Defensive Balanced), koinTo e MHBECTMUMOHHO NogpasgeneHue Ha XopaiabH H.B.
(Horizon N.V.), NHBECTULMOHHO [PYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPeAeHO W CbLUECTBYBALLO CBITIACHO 3aKOHWTe Ha benrus, cbC ceganuile 1 agpec Ha
ynpaBneHve: XaBeHnaaH 2, B-1080, rp. Bptokcen, benrus v ynpaensisaHo ot Keit bu Cu AcetT MerumxmbHT H.B. (KBC Asset Management N.V.). MHBecTuumoHHaTa
Len Ha noadoHAa e Aa MHBEeCTUpa Haii-manko 85% ot akTueuTe cv B rnaeHus noadoHa. OctaHanute makcumym 15% OT akTvBuTe Cv NOAMOHABLT MHBECTMPA B
napuyHW CPeAcTBa M NOTEHUManHo B AepuBaTi. [loxogHocTTa Ha noadoHaa ce ovaksa Aa 6bae MHoro 6rwska A0 Tasu Ha rmaBHWS MOAMOHA C Ormed Ha
0bCTOATENCTBOTO, Y LLe MHBECTMPA BCUYKI UM MOYTW BCUYKN CBOW aKTVBM B raBHWsS NofdoHA. [MaBHNAT NoagOoHA Ce CTPeMU Aa MOCTUTHE Bb3MOXHO Han-BUCOKa
Bb3BPbLUAEMOCT kaTo CboOpa3sHO MHBECTULMOHHMSA Bb3rnes Ha Kelh bu Cu AceT MeRumKMBHT H.B. MHBECTMPa NPSKO MNW HENPSIKO B PA3NNYHK KIiacoBe akTuBM, kaTo
akum VN MHBECTULMM B aKUMW (HapuyaHW no- HaTaTbK ,JSM0B KOMMOHEHT'), obnuraumn wvnn nHBECTULMM B 0bnuraumm (HapuyaHu no-HaTaTbK ,AbMroB
KOMMOHEHT"), NHCTPYMEHTW Ha Napu4HIS na3ap, IMKBUAHW CPEACTBA WM anTePHATUBHYU MHBECTULM (KaTO HEABKUMI UMOTU, (DUHAHCOBW MHCTPYMEHTH, CBbP3aHu
C ABWKEHWETO Ha LieHMTe Ha nasapa Ha CypoBWHWUTE 1 T.H.). LienesoTo pasnpegeneHue e 30% 3a AsnoBust KOMNOHEHT (akuym) u 70% 3a AbNroBUs KOMMOHEHT
(obruraumu). Mo3BoNEHO € 3HaYNUTENHO OTKIOHEHME OT LIENeBOTO pasnpeaAeneHe Bb3 OCHOBA Ha MHBECTULMOHHNS Bb3rmnes Ha Kelh bu Cu AceT MeHumxmBHT H.B.,
KaKTO € passicHeHO no-aony. CnefoBaTenHo e Bb3MOXHO MMaBHUAT NOAMOH Aa MHBECTMPA 3HAYUTENHA YaCT OT aKTUBWTE B KNAacOBE aKTUBW, KOUTO HE Ca BKIHOYEHN
B LiENeBoTo pa3npefeneHue (kato MHCTPYMEHTU Ha MapuyHWs nasap v Apyrv NUKBUOHW akTueh). [AnOBMAT KOMMOHEHT MOXE Aa AoCTUra Makcumym ao 45% ot
rnaBHus noadoHa. Korato npunarat MHBECTULMOHHWS Bb3rnes Ha Keit By Cu AceT MeHUmKMBHT H.B., MEHMIXbPUTE B3UMAT CBOMTE UHBECTULIMOHHI PELLEHMUS Ha
asata Ha (1) aHann3 Ha MHAHCOBO-MKOHOMUYECKOTO Pa3BUTUE 1 NEPCTIEKTUBITE 3@ KOHKPETHW PEMVIOHM, CEKTOPN 1 cdepy, (2) ycnoBusaTa Ha thvHaHCcoBKS nasap,
[OKOMKO Te Ca HECUTYPHU N HeCTabunHW WnK 1 ABETE, KaTo YacT OT NopTdeiina Moxe Aa ce npeobpasyBa B MHBECTULMW, KOMTO Ca MO-ManKko NOANOXEHN Ha
nasapHu konebaHns npu HopmasnHu 0BCTOATENCTBA (KATO MHCTPYMEHTM Ha Napu4HUS nasap v APy INKBUAHW akTueK) 1 (3) NPEACTaBAHETO Ha AANOBUS U 4bNTOBNS
KOMMOHEHT KaTo y4acT oT nopTdeiina moxe Aa 6bae n3nonasaH, 3a Aa ObaaT 3aKkyneHu akTveyn oT No-[o6pe NPeACTaBALMA Ce KNnac akTueM 1 fa bbaaT npoganeHu
akTuBK oT no-cnabo NpefcTaBsALys ce TakbB. Mpu ynpaBneHneTo Ha rmaBHUs NoAMOHE, ce 00pbLUa ABa MbTY NOBEYE BHUMaHWE Ha pucka OT NMOHWXKaBaHe 0TKOMKOTO
Ha noTeHywana 3a pactex. Konkoto noseye ce 06pbLya BHUMAaHWE Ha pucka OT MOHWKAaBaHE, TONKOBA MO-TONAMa e YacTTa OT nopTdeina, Npy HECUTypHU u/unu no-
HecTabunH1 nasapHu ycnosus, Moxe Aa Obae npeobpasyBaHa B MHBECTULMM C NO-HUCHK PUCK, KaTO HANPUMEP MHCTPYMEHTMW Ha NapuyHWs nasap 1 Apyri NMKBUAHN
akTmeu. Taan yacT ot nopTderina moxe aa 6bae makcumym mexay 40% 1 80% ot aktusuTe. ToBa OrpaHMyeHe e MHONKATUBHO U MOXe Aa Obae npepasrnexaaHo
€XXEerofHo Bb3 OCHOBA Ha AbNrOCPOYHATa TEHAEHLMS Ha (HaHCOBIUTE Nasapy. [IAN0BMST KOMMOHEHT MHBECTMPA B rNobarnHa cenekums oT akLui, KaTo 0T4MTa BCUYKA
PErvoHN, CEKTOpN M MRAYCTPUN. NPOCNEKTHLT ONpeaens OLeHKaTa 3a KpeANTEH PERTHHT, Ha KOSTO bNTOBUSAT KOMMOHEHT TpsbBa Aa oTroBaps (3a noseye 06siCHeHue,
BIX cekumst ,Investment information” oT yacTTa ¢ MHGhopmauus, cBbp3aHa ¢ rmaBHWS NoAGOHA B npocnekTa Ha Horizon).

ObnurayuuTte morat Aa 6baaT ¢ pasnuyeH nagex. Beudkv pervoHm, CeKTopy 1 MHAYCTPUM MoraT a 6bAaT B3eTu Nof BHUMaHMe.

[maBHMAT nofAdoHA MOXeE [a M3Non3sa AepuBaTiBM B OrpaHudeHa cteneH. OT edHa cTpaHa, TOBa orpaHuyeHne npegnonara, Ye AepusaTuBuTe morat fa 6baat
13M0M3BaHN 3a NOCTUraHe Ha MHBECTULIMOHHMTE Lienn (Hanpumep Aa Ce YBEenuUM UK HaManu excriosuunsTa Ha eauH Uk NoBeye NasapHn CEerMeHTH B paMKiUTe Ha
MHBECTULMOHHaTa cTpateris). OT Apyra cTpaHa, AepuBaTusuTe MoraT Aa ObaaT M3non3saHu 3a npemaxsaHe Ha YyBCTBUTENHOCTTA Ha MOpTdeiina KbM nasapHuTe
chakTopu (KaTO XeKMPaHETO Ha BanyTeH PUCK).

W3rpaxgaHeTo Ha nopTdeiina ctaBa OCHOBHO 4pe3 (hoHJOBe, YNpaBnsiBaHW OT [PYXeCTBO OT rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEpMM KaTo MPO3payHOCT Ha
MHBECTULIMOHHATA NOMUTMKA M CNa3BaHe Ha MHBECTULIMOHHATA CTpaTervs Ha rmaBHus nogdoHa.

lMaBHWAT NOAGOHA Ce ynpaBrnsiBa akTUBHO, 6€3 Aa Ce cpaBHsBa ¢ GeHUMaPpK.

Bb3BpblyaemocTTa Ha noadoHaa ce ovakea fa 6bae MHOro 6nmska 40 Tasun Ha rMaBHWs NOAGOHA W LUe 3aBUCK OT NPeACTaBAHETO Ha (IUHAHCOBUTE MHCTPYMEHTH,
B KOWTO rMaBHWUAT NOAGOHA NHBECTUPA W COTHOLLEHWNETO UM B MHBECTULIMOHHWS My NOpTdein.

Banytara Ha noadoraa OBb Excneptiins ledpansnser banaHcupan e espo.

Munuman+ata cyma Ha nHBecTuums e 10 espo.

lMpakmuyecka uHghopmayusi

BaHka-geno3ntap Ha goroBopeH doHg Yaabp ,OBb Exkcneptiins” e ,06eauHerHa 6bnrapcka 6anka“ Afl.

MoxeTe fia HamepuTe NPOCNEKTa, MOCNEAHNTE TOAULLHN 1 LIECTMECEYHI (PMHAHCOBM OTYETU Ha AOrOBOPHUS (DOHA, KAKTO U HACTOSALNS OCHOBEH UH(OPMALMOHEH
[OKYMEHT, KaKTo M peda 3a NojaBaHe W pasrnexaaHe Ha xanbu, Ha Gbnrapcku esuk 6e3nnaTHoO BbB BCUYKK KIOHOBE Ha avctpubytopa ,0beanHeHa Obnrapcka




OaHka“ Al B pamkuTe Ha 0614aitHoTo M paboTHO BpeMe C KIIMEHTH, KaKTO 1 Ha HEroBWst MHTEPHeT agpec — www.ubb.bg, v Ha uHTepHeT agpeca Ha ,Kelt Bu Cu Acet
MenumkmbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu novcksaHe, MoxeTe Aa Nony4yuTe XapTMEHO KOMWe Ha Te3n AOKYMEHTH Be3nnaTHo BbB BCUYKM KITOHOBE Ha
,06eanHeHa 6bnrapcka 6anka“ ALl B pamkute Ha 0bu4aitHOTO UM paboTHO Bpeme C knveHTW. MoxeTe fa HamepuTe akTyanHWTE HeTHa CTOMHOCT Ha aKTuBWTE,
€MWCMOHHA CTOMHOCT W LieHa Ha 0BpaTHO M3kynyBaHe Ha NofAdoHLA Ha MOCOYEHNTE UHTEPHET agpeck, KbAETO MOXeTe [ja HaMepuTe M Apyra noneaHa uHgopmawms.
AKTyanHa uHgopmaLms OTHOCHO NONMTUKATa 3a Bb3HarpaXaeHusTa, npunaraHa ot ynpaenssaLLoTo ApyXecTBO MOxXe Aa Obae HamepeHa Ha www.kbc.befinvestment-
legal-documents, a xapTueHo konve e 6bae npegocTaBsHo 6eannaTHo Npy nouckeaHe. MoxeTe 4a HamepuTe NpocnekTa W NOCNeAHNTE FOAULLHN W LIECTMECEYHN
thHaHCoBM 0T4eTH Ha XopaitabH H.B. (Horizon N.V.), Ha aHrmuicky 1 HAEPNaHACKN e31K, KaKTO M OCHOBHWS MH(OPMALIMOHEH JOKYMEHT Ha rmaBHus noadoHa, Ha
aHIMuWIACKW, HUaepnaHackn 1 Obhrapcku esuk, Ha WHTepHeT cTpaHuuata Ha rpynata Ken Bu Cu (KBC Group) - _ https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.htmi#horizon kato npu nouckeaxe, MoxeTe fja NOMy4MTe XapTUEHO Konue, 6e3nnaTHO BbB BCUYKN
knoHoee Ha ,06eauHeHa Gbnrapcka 6aHka“ ALl B pamkuTe Ha 06U4atHoTO UM paboTHO Bpeme ¢ knmeHTU. MocnenHo obsiBeHaTa HETHA CTOMHOCT Ha aKTUBMTE Ha
rnaBHuUs NoAcoHA € AoCTbNHa Ha https://permafiles.beama.be/NAVpub _nl.pdf. Bceku nopdoHa ce pasrnexaa kato oTaenHo 060cobeHo MMyLLecTBo. [pocnekTsT U
nepuoanyHNTE 0TYETH 06XBaLLAT BCYkM NoadoHaoBe Ha AoroopeH doHa Yaabp OBB Exkcneptiina. MiHBecTuTOpUMTE MAT NpaBa Camo Mo OTHOLLEHME Ha aKTUBUTE
1 mpuxoouTe Ha noadoHaa, B KOMTO ca uHBecTMpanu. Beekn noadoHA OTroBaps 3a 3ab/KEHUATA CU ENHCTBEHO CbC CODCTBEHUTE CW akTUBW. Bbnrapckoto
[aHBYHO 3aKOHOAATENCTBO MOXE [ja OKaXe Bb3LeNCTBIME BbPXY MHAMBUAYANHOTO Bi AaHbYHO CheTosiHMe. [opbyki 3a 3anucBaHe 1 06paTHO 13KynyBaHe Ha 4snoBe
B noadoxaa morat aa 6baat nogasaHm Beekn paboTeH feH. MoxeTe aa 3amenuTe Bawwute Aanose B T031 NoggoHA € AsnoBe B Apyr (Moa)oH B CblyaTa BanyTa,
ynpaenssaH ot ,Keit bu Cu AceT MennmxmbHT H.B. — KITOH" KYT, kaTo npeanoxuTe BawmTe Asnose BbB hoHaa 3a 06paTHO U3KynyBaHe W 3anuwieTe AsroBe B
apyrus (nog)choHA B CLOTBETCTBUE C 06LLMTE MpaBuna 3a 3anucBaHe 1 ob6paTHO M3KynyBaHe Ha [ANOBe OT CbOTBETHUTE (Nof)doHOoBe (MOXe Ja HamepuTe
[ombHMTENHa MHopmauws B pasgen ,[pasuna 3a emutupate 1 06paTHoO u3kynyBaHe Ha asnosete BbB PoHaa Yagbp v MoadoHaoBeTe oT NpocnekTa).

LleneBu HenpodecroHaneH UHBECTUTOP

HPOAYKTI:T € HaCo4eH KbM MHBECTUTOPK, KOMTO LenAT Aa HaTpynat YaCTHO 6oraTcTeo U Umat WHBECTULNOHEH XOPU30HT OT OKOJIT0 3 roAnHN. Tean WHBECTUTOPU Ca
roTOBM Oa noemart onpeneneH puck cpelly noTeHuManHo no-BMcoka Bb3BpbllaeMoCT U MoraT a noHecat 3ary6V| npu HeﬁﬂaFOHpMHTHM ycnosu4. Tesun MHBECTUTOPU
cnefsa ga UMat noHe OCHOBHW NO3HaHUA u/vnu onut B WHBECTUPaHETO BbB (.bVIHaHCOBVI WHCTPYMEHTU.

KakBu ca pyuckoBeTe U KaKBa Bb3BPbLLAEMOCT 6MX MOrb/l Aa NoJjy4a?
MokasaTen 3a pucka

: R

0600LaBaLLmaT nokasaten 3a pucka MHPOPMMPA 3a PABHULLIETO Ha PUCK MpH
TO3W NPOAYKT B CPABHEHWE C ApYyruTe NpoayKTh. Toi Noka3Ba BEPOATHOCTTa
OT napuyHa 3aryba npu T03u NPOAYKT B pe3ynTar Ha NasapHaTta AHamuka unu
3al0TO HAIMA f[a CMe B CbCTOSIHWE Ja BM nnatiM. Ha To3u npopykT

< OTpeauxme Kateropusi Ha puck 3 ot 7: 3=,cpedHoHUCHK puck’. Kateropus 3
[o-HuUCBK prck

0TpassiBa AOKOMKO Pa3fMYHWTE aKTMBM, B KOWTO MHBECTUpa (DOHABT, ca
YYBCTBUTENHM KbM NasapHuTe ABWKeHus. CriefoBaTenHo Tasum kateropus ce
knacupa Mexgy Tasn Ha TunuyHus cong B obnuraymm (Kateropus 2) u
Tasn Ha TMnuYHUS oHA B akuwm (Kateropus 4). Tosn NpogykT He Cbabpxa
3aluMTa oT NasapHaTa AuHamuka, nopagm kKoeTo Moxe Aa 3arybute uanata cu
NHBECTULNS UMM YaCT OT Hes.

Ako He Moxe Aa B ce nnat AbMKMMOTO OT Halla cTpaHa, buxte Mornu aa
3arybure usanata cu MHBECTULNS.

[MokasaTensT 3a puck e OCHOBaH Ha MPEANONOXEHNETO, Ye Lie
AbPXKUTE NPOAYKTa 33 3 FOAMHN.

[leCTBATENHNAT PUCK MOXE [a Bapupa 3HAYMTENHO, aKo
ocpebpuTe NPeAcpPOYHO, KaTo Bb3BPBLUAEMOCTTA ChLLO MOXE €
no-marka

ViHBecTULMSTa B TO3W (hOHA CHLLIO HOCK:

- YMepeH nHnaumoHeH puck: 0BINraLmMOHHNAT KOMMOHEHT He OCUrypsiBa 3aLluTa cpeLly NoBuLLaBaHe Ha MHdnauusTa.

- YMepeH BanyTeH pucK: Thil KaTo MMa MHBECTULIMM B LIEHHW KHIKA, KOUTO Ca AEHOMMHMPaHW BbB BanyTy, pasniyHm OT eBPO, CbLLECTBYBA pearnHa Bb3MOXHOCT
CTOWMHOCTTA Ha MHBECTULMATA Aa 6bAe NOBNINSHA OT ABWKEHUSATA HAa 0BMEHHUTE KypcoBe.

- YMepeH KpeauTeH puck: 06n1raLyMoHHUST KOMMOHEHT MHBECTUPA NPEANMHO, HO He M3KIIOUMTENHO, B 0BNMraLmun ¢ IHBECTULMOHEH peiTuHT. CrefoBaTenHo
PUCKBT AafieH EMUTEHT [ja He MOXe NoBeye Aa U3MbIHABA 3aAbIMKEHNATA CU € NMO-BICOK, OTKOMKOTO MPY MHBECTULMSA, KOSTO CE ChCTOW CamMo OT obnuraumm ¢
WHBECTULMOHEH PEITUHT. AKO MHBECTUTOPUTE Ce CbMHSABAT B KPeAMTOCNOCOOHOCTTa Ha eMUTEHTUTE Ha obnuraLmu, CTORHOCTTa Ha Te3u obnuraLmn Moxe Aa
cnagHe.

[MpoayKTBT HAMA KanuTanosa 3ayyTa.

CueHapum 3a pesyntatute

B nokasaHuTe CTOAHOCTY Ca BKIKOYEHW BCUIKI Pa3Xxoam Mo camusi MPOAYKT, HO MOXe Aa He BKIKOYBAT BCUIKI Pa3Xxoau, KOMTO Mnalyate Ha Bawuusi KoHcynTaHT unu
pucTpubyTop. B cTolHOCTUTE He € B3eT NpedBua AaHbYHWAT Bu cTatyc, KoiTo Moxe Aa ce 0Tpasu Ha BalaTta Bb3BpbLiaeMOCT. Bb3BpbluaeMocTTa Ha TO3u
NMpofyKT 3aBucU OT ObaeweTo NpeAcTaBsAHe Ha NMasapa. bbpelarta AuHamuka Ha nasapute € HecUrypHa W He Moxe Aa ObAe TOYHO MpedBupeHa.
MpeacTaBeHUTe CLEHapUM — NMECUMUCTUYEH, YMEPEH U OMTUMUCTUYEH, UIIOCTPUPAT Hali-HeGnaronpusTHUTE, yMEPEHUTE U Halt-briaronpusTHUTe pesynTtati Ha
BbPOCHWS MPOYKTa W NofxoAsL pedepeHTeH nokasaten npes nocnenHute 10 rogvku. BbaeLLeTo npeacTaBsiHe Ha nasapuTe Moxe Aa 6be 3HaUUTENHO PasNUYHO.
KpuaucHusT cLieHapuit nokassa BeposiTHaTa Bb3BPbLLAEMOCT NPU EKCTPEMHY Na3apHi YCroBuS.

penopbYUTENeH NepuoA Ha AbpiaHe: 3 roavuH!

AKo usternute
MHBECTMLMATA
cu cnep 3 roguHu

MpumepHa nusectuums: 10 000 EUR Ako n3ternure

WHBeCTULMNATaA
cu cnep 1 rogmHa

CueHapuu

Munumanha

ELIBPBILABMOCT Hsima MMHMManHa rapaHTMpaHa Bb3Bpblaemoct. Moxe Aa 3arybute yacT oT Unu LAnata cu MHBECTMpPaHa Cyma.

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 7950 EUR 7970 EUR
pusuceH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -20,49% -7,27%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 8480 EUR 8410 EUR
ECUMMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -15,21% -5,62%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 9730 EUR 9520 EUR
MepeH CpefHOroaMLLHA BL3BPbLLAEMOCT 2,71% -1,62%

0 KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 10960 EUR 11160 EUR
NTUMUCTUHEH CpepHoroguLIHa Bb3BpbLLAEMOCT 9,55% 3,72%

lMecumMmncTIYEH cLeHapuii Mpy 3 UK No-Marko roanHu: Toau TUN CLEeHapuil € Bb3HWKHaN 3a uHBecTuuus ot anpun 2017r. o mapt 2020 .
YMepeH cueHapuit 3a 3 roauHn: To3n TN CLiEHapUIA € B3HUKHAN 33 MHBECTULMA, [OMbIHEHA C NOAX0AsLy pediepeHTeH nokasaten ot tonu 2016r. fo torm 2019r.
OnTuMKCTMYEH cLeHapvii 3a 3 roguHn: Tosn TN CLeHapuil € Bb3HUKHAN 3a MHBECTULMS OT siHyapy 2019 r. go aekemspu 2021 T.

KakBo ctaBa, ako Ken bu Cu Acet MeHUaXMBHT H.B. He e B cbCcTOAHME Aa u3naaTu

OBbJIKUMOTO?



http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
https://permafiles.beama.be/NAVpub_nl.pdf

Tl kaTo nHBEcTUpaTe AnpekTHO B lMoadoHaa, HeBB3MOXHOCTTa Ha YnpaBnsBsalwoTo apyxectBo Keih B Cu Acet MennmxkmbHT H.B., 6aHkata genosutap unm
AVCTPUBYTOPBT Aa M3BBPLUBAT NNALLaHMS (Hanp. NOpaAn HECCTOATENHOCT UMK eKBMBANEHTHA MpoLieaypa) HAMa Aa MMa Mpeku nocneauuy 3a crnocobHOCTTa Ha
MoadoHaa fa n3sbpLuBa 0bpaTHY U3KyMyBaHWs Ha gsnose. AKTMBUTe U nacueuTe Ha MoadoHaa ca oTaeneHn kato 060cobeHo MMYLLECTBO, KOETO Ce ynpaBnsea 1
pa3npefens camo B Non3a Ha MHBECTUTOPUTE B Hero. B cryyan, ye camuat TMoadoHA He MOXe Aa W3BbpLUBa 0bpaTHN 13KynyBaHWs, Moxe Aa 3arybuTe Lanata cu
nHBecTULMA. VHBecTULMuTE B MofdoHAa He ca rapaHTpaHu OT rapaHLMOHeH (hoH, Cb3AadeH OT AbpXasata N OT APYT BUA rapaHLys.

KakBu ca pasxoaure?

Jlnueto, koeTo Bu npegnara Toan NPOAYKT Unu Bw npepocraes KOHCYNTaLuA 3a Hero, Moxe aa Bu Haumenn ApYyrn Takcu. B TakbB CﬂyanI TOBa nuLie e Bu ocsegomm
3a Te3un Takeu U Lie Bu nokaxe kak Te ce oTpasseat Ha MHBeCTULMSATa Bu.

Pa3xoau BbB BpeMeTo
B TaﬁnML\MTe Ca NnocoyeHn cymute, B3ETU OT Bawara MHBECTULMA 33 NOKPMBAHETO Ha pasHW BWOOBE pasxoau. Tesun CyMW 3aBUCAT OT TOBa KOJNKO cpencTtsa
MHBECTMpaTe M KONKO Bpeme ObpXute npodykra. Mocoyenute Cymu ca npumepH 1 ca U34MCneHn Bb3 OCHOBa Ha NpMMepeH pasmep Ha MHBECTULNATA U pasnnyHn
Bb3MOXHW NepMoan Ha AbpxaHe.
Hawwure [onyckaHua ca cnegHuTe:
- MbpBaTa rognHa Lwe nonyyute 06paTHO WHBECTUPaHUTE cpeacTea (0% roguiHa B'b3Bp'bU.laeMOCT); 3a OCTaHanute nepuoan Ha ObpXaHe npuemame, 4ve
pesyntaTute npn NPOAYKTa Ca TaknBa, KakBMTO Ca NOKa3aHN B yMEpPEHUA CLlEHapVIVI;

1 EUR

AKo usTernute UHBeCTULMATA

AKo usternute MHBecTUUMATa cu cned 1 roguHa

0610 pasxoam 450 EUR ~ 850 EUR

loaMwwHo oTpaxeHue Ha pasxoauTe (*) 4,5% 2,8% Bcska rognHa

(*) ToBa noka3sa kak pa3xoauTe HamanseaT roauilHaTa By Bb3BpbLIAeMOCT Npes nepuoaa Ha AbpxaHe. Hanpumep, ako usternnte MHBECTULMATA CU NPY U3TUYAHETO
Ha NPenopbYMTENHUA NEPUO Ha AbpxaHe, CpeaHaTa roauwHa Bb3BPbLLAEMOCT Ce 04akBa ga bbae 1,2% npeau npucnagaHe Ha pasxopute u -1,6% — cnep Tosa.
lMocoyeHnTe CTOMHOCTM OTpa3sBaT MakcKManHaTa Takca 3a PasnpoCcTpaHeHue, KosTo AMCTPUOYTOpBLT MOxe Aa Hauicnm (Makc. 2.50% oT uHBecTMpaHuTe
cperctBa/makc. 250 eBpo). AuctpubyTopwT e Bu ocBejomm 3a fercTBUTENHATA Takca 3@ pasnpocTpaHeHue.

EnemeHTH Ha pa3xoauTe

Pa3xoau — NbpBOHAYanHa Takca U Takca npu u3terndHe Ha UHBECTULIUATA AKO usternure WHBeCTUUUATA cnea 1 roguHa
MbpBOHavanHa Takca Makc. 2.50% oOT wHBecTMpaHaTa Cyma. ToBa € MakcuManHata Takca 3a 250 EUR
pa3npocTpaHeHue, kosTo Moxe Aa Bu 6bae Hauucnena. [uctpubytopbT we Bu
0CBEJOMM 3a [leliCTBUTENHATA TaKca 3a PasnpoCcTpaHeHue.

Takca npu usternsiHe Ha He Hauucnsisame Takca npu U3TErnsHe Ha WMHBECTULMsSTA. Bbrpeku ToBa, ako 0EUR
MHBECTULMATA U3TErnuTe MHBECTULMATA Ci B PaMKUTE Ha eAWH MeceL, cnea MbpBoHavanHarta Bu
NHBECTULMS, OUCTPUOYTOPBT MOXE [a HauMCiv Takca Mpu M3TErnsiHe OT Makc.
5,00%.
(**) TekyLLm pasxoau, B3MMaHu BCsika roguHa
TaKcy 3a ynpaBneHue u apyr 1,67% oT CTONHOCTTa Ha BalaTta VHBECTALVA TOAVLLHO. 167 EUR
aAMUHUCTPATUBHM UMW ONePaTUBHM Tosa e npubnuauTenHa oLeHka, Thit KaTo Bb3HArpaxaeHNeTo 3a ynpaBneHue Ha
pasxoau WHBECTULIMOHHWS NOPTAern e KopurupaHo Ha 6 AHyapu 2025 r.
Pa3xoam no caenku 0,34% OT CTOMHOCTTa Ha BallaTa MHBECTULMS roguiHO. ToBa e npubnusuTenHa 34 EUR

OLeHKa Ha pa3xoaute 3a I'IOKyI'IKO-I'IpO,Ela)KGH Ha 6asoBus WHCTPYMEHT Ha NPOAYKTa.
[encteutenHara Cyma LWe Bapupa B 3aBMCUMOCT OT TOBa KONKO KynyBame U

npogasame.
ChNbTCTBAWM pa3xoam, B3UMaHM npu cneuuduyHm obcTonTencrea
TaKcy 3a nocTUrHaTH pesynTati Mpu TO31 NPOJYKT HAMA Takca 3a NOCTUrHaTW pesynTaTu. Hama

(**) Ta3sn CTOMHOCT BKIHOYBA M Takca 3a ynpasneHue Ha (hoHAa MO OTHOLLEHWE Ha aKTMBMW, MHBECTUPAHU U3BBH rMaBHMS NOAMOHA, KaKTO W Takca 3a ynpaBneHue Ha
rnaBHWS NoghoHA NO OTHOLLEHME Ha WHBECTMPAHWUTE B HETO akTuBM Ha hoHaa U TEKyLLM pa3xoamn Ha rmaBHNA noacdoHA, KOUTO MHOMPEKTHO Ce noemaT oT ¢oHAa,
KaTo MHBECTUTOP B rNaBHWs NOAGOHA.

Konko abnaro tpa6Ba ga AbpyKa MHBECTULUMATA U MOTa JIM Aia U3Terag napurte cu no-
paHo?

MpenopbynUTeneH Nepuog Ha AbpikaHe: 3 roauHu

Baemaiiki NpeaBua MHBECTULMOHHATA CTPATENus Ha TO3W MPOAYKT, Npenopbyame Toi Aa Gbae AbpkaH B NPOAbIKEHUE HA 3 roAuHN UK noseye. MepuoabT Ha
AbpXaHe ce onpefens ¢ Len Aa ce Hamanu pucka oT Biu3aHe 1 U3nu3aHe OT NPofyKTa B MOMEHTU Ha NasapHi KoneGaHus v 4a ce ocurypu A0CTaThyHo BpeMe 3a
Bb3CTaHOBABaHe Ha Ga30BMTe aKTWBYM B CNyyail HA HeGnaronpusTHU NasapHu ycnosus. Cropep HaWMUTE OLEHKM BEPOSTHOCTTA 3a NofyyaBaHe Ha MonoXuTenHa
Bb3BPBLLAEMOCT € MO-BICOKa, KOraTo AbpXuUTe MPofyKTa 3a NperopbyaHis Nepuoa Ha ObpxaHe unn no-gbnro. MoxeTe fa uaneseTe OT TO3M NPOAYKT Npeam
npenopbyaHus Nepuos Ha ObpkaHe, HO B TO3W CMyyail BEPOSITHOCTTA fia MONyYuTe Mo-Marka Bb3BPbLLAEMOCT OT MbpBOHAYanHaTa MHBECTULNS € Mo-BUCOKa.
YacTUYHOTO UMM MBITHOTO W3TETNSIHE Ha MHBECTULMATA e Ge3nnaTHO OCBEH aKo U3TErNAHETO € B PaMKUTE Ha eauH Mecel Crief MbpBoHaYanHaTa UHBECTULMS, Torasa
Takca npu usternsaHe ot Makc. 5,00% moxe aa Gbae HauMcnexa.

Kak mora ga nogam »anoa?

MoxeTe fa nopagete xanba, 6e3 Aa 3annaliate Takca, OTHOCHO AeiCTBUS Ha aucTpubyTtopa ,06eanHeHa 6bnrapcka 6aHka“ Afl, koiTo npegnara doHga unu
npedocTaBs CbBET OTHOCHO hoHAa Ype3 www.ubb.bg (Bpbaka ¢ Hac, M3npaTteTe 3anuTBaHe), kakTo v Aa ce 00bpHeTe KbM Hait-6nuskus knod Ha OBB Afl. MoxeTe
Aa nopagete xanba oTHocHo npoaykTa u Ao Kei Bu Cu AcetT MeHnmxMBHT — KnoH Ha ubbam@ubb.bg unm ypes www.ubbam.bg (Cebpxete ce ¢ Hac/anpateTe
3anuTBaHe); unn Ha agpec: rp. Codons, 1463, 6yn. Butowa Ne 895, OBb Munenuym LieHTBp, eT. 6. MoxeTe Aa nofapete xanba go Komucus 3a uHaHCOB Hap3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanewa” Ne16, 1000 Codpus, unn go CektopHaTta nomuputenHa komueus: adr.finmarkets@kzp.bg; Cocous 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbRHWAT TEKCT Ha NpoLiefypaTa 3a noaasaHe Ha xanbu go Kei bu Cu AceT MeHnmxMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekumaTa 3a Hac, [lokymeHTH, OCHOBHM AOKYMEHTW. He3aB1CUMO OT FOPHOTO, BCEKM MHBECTUTOP UMa NpaBo Ha edekTiBHa CbaebHa 3awuTa.

Apyra nonesHa uHpopmaums

MoapoBHa nHopmaLKs 3a TO3M NPOAYKT 1 CBBP3aHNTE C HEro PUCKOBE MOXeTe Aa HamepuTe B JokymeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanv ¢
Hes npeam fa WHBecTupate. MoxeTe Aa nonyuuTe Tasu uHdopmaums BesnnatHo oT aucTpubyTopa Ha lMoadonaa OBB. VHdopmaums 3a pesynTatute 3a MuHanm
neproayM Ha To31 NPOAYKT Npe3 nocnegHata 1 roguHa Moxe Aa HaMepuTe Ha CrefHus UHTepHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-
balanced-euro/documents, NHdbopmauus 3a pesyntatute 3a MuHanu nepuogu. MHopmaLms 3a n3uncnenusaTa, CBbp3aHm CbC CLEHapUUTE 3a pesynTaTuTe, MoXeTe
[a HamepuTe Ha CnegHus WHTepHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-balanced-euro/documents, [okymeHT CbC cLeHapuu 3a
pesynrature.
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