MnaH 3a npeobpa3syBaHe 4Ype3 BNMBaHe

Ha mHBecTuumoHeH noadoHs ,Obb EkcneptUind OuHamuyeH TonepaHnteH (EBPO)”
KbM gorosopeH doHg Yaawp ,OBb Ekcnepting®

B MHBecTuuynoHeH noadoHa ,Obb Ekcneptin3 OuHamuyeH TonepaHnteH (JIEBA)®
(koTO OT edpekTMBHaATa fata Ha npeobpasyBaHeTo wWe 6bae C MNPOMEHeHOo
HaMmeHoBaHMe — wuHBecTMUnoHeH noadoHn ,OBb Ekcneptna [OuHamundeH
TonepaHTeH") KbM AOroBopeH oHa Yyagbp ,Obb Ekcneptna®

HacTtosawuaT nnaH 3a npeobpasyBaHe e N3roTBeH B CbOTBETCTBUE C U3UCKBAHUATA Ha un. 145, an. 2 ot 3akoHa
3a JEeNHOCTTa Ha KOMNEKTUBHUTE MHBECTULIMOHHM CXEMU U HA APYIY NPEeAnpUsaTUS 3a KONEKTUBHO MHBECTUPAHE
(,3AKUCONKWU®). MnaHbT npegswxaa Aa ce n3Bbplum npeobpasysaHe Npu ycrioBrsTa 1 No pega Ha YacTt BTopa,
Oan Btopu, maBa vetupuHageceta ,[IpeobpasysarHe u npekpamsegaHe ot 3OAKNCAONKW ypes BnuBaHe Ha
MHBeCTUUMOHEH nogdoH ,,O66 Exkcniepmiis JuHamuyeH TonepaHmeH (EBPQO)” kbM goroBopeH ooHA Yagbp
,OBb ExkcnepmWis” (,Mpeobpa3yBawma ce doHA“) B uHBecTMUMOHEeH noadoHa ,Ob6 Exkcriepmiis
HuHamuueH TonepaHmeH (JIEBA)“ (konto oT edpekTuBHaTa aarta Ha NpeobpasdyBaHeTo e 6bae ¢ NpoOMEHEHO
HaVMeHOBaHWe — MHBECTUUMOHeH noadoHa ,Obb ExkcnepmMi3 JuHamuveH TonepaHmeH") KbM [OrOBOPEH
doHa vYaawp ,O66 Exkciepmiis® (,Mpuemawma coHa®).

MnavbT 3a npeobpasyBaHe e opobpeH OT M3ambnHutenHus komuteT kbM CbBeTa Ha AUpeKTopuTe Ha
ynpaensagalLo apyxectso Kei b Cu Acet MeHnpxmbHT H.B. (KBC Asset Management N.V.), koeTo ynpaBsnsiBa
MpeobpasyBawus ce coHA u Mpuemaiumsa doHg vpes Keih bu Cu AceT MeHngkmbHT H.B. — KnoH.
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Bug Ha npe06pa3yBaHeTo N yyactBalln B Hero KoJieKTuBHu

MHBECTULUMNOHHUN CXeMU

1. Bua Ha npeobpa3yBaHeTo

[MpeobpasyBaHeTO e ce u3BbpLUM Mo peaa Ha yun. 141, an. 1, npean. 2 ot 3OKUCANKWN ypes BnuBaHe Ha
MpeobpasyBalums ce oHA — uHBecTMUMOHeH noadoHa ,O66 ExkcnepmUis JuHamuyeH TonepaHmeH
(EBPO)“ xbm poroBopeH ¢oHA 4vaavp ,OB6 ExkcnepmUis®, B MNpuemawmna ¢poHA — WHBECTULMOHEH
nogdoHa ,Ob6 ExkcnepmWis [JuHamuyeH TonepaHmeH (JIEBA)“ (koWTo OT edeKkTMBHaATa gata Ha
MpeobpasyBaHeTo We 6bAe ¢ NPOMEHEHO HaUMMEHOBaHNE — MHBECTULMOHEH noadons ,,Ob6 ExcriepmUis
LHuHamuyeH TonepaHmeH") kKbM goroBopeH oHg Yaavp ,Ob6b EkcniepmiMis” (,Mpeobpa3yBaHeTo").

B pesynrtat ot lNpeobpasyBaHeTo [NpeobpasyBawmar ce oHA We ce npekpatn 6e3 nukengauus u e
npexebpnu Ha lpuemMawmsa poHA BCUMYKMTE CM aKTMBM U MAcMBM cCpelly NpedocTaBsiHe Ha AsroBe Ha
Mpremawmsa doHa Ha npuTexatenute Ha asnoBe Ha [peobpasyBalns ce oH Mo peda 1 nNpu ycnosusTa
Ha HacTosALwMSA NnaH 3a npeobpasyBaHe, B CbOTBETCTBUE C M3UCKBaHWUATA Ha YacT BTopa, [1an BTopw, [MaBa
yeTnpuHageceta ,[IpeobpasysaHe u npekpamseaHe“ ot SOKNCAOMNKN n maea yetBbpTa OT Hapenba
Ne 44 ot 20.10.2011 r. 3a mM3UCKBaHUATA KbM [OEWNHOCTTA Ha KOMEKTUBHUTE WHBECTULIMOHHU CXEeMW,
ynpaBnsBawuTe ApyKecTBa, HauMOHANHUTE MHBECTULMOHHM hOHOOBE, anTepHATVBHUTE MHBECTULMOHHM
doHOoBe M NuuaTa, ynpasnsasalin anTepHaTUBHN MHBECTULMOHHN hoHaoBe (,Hapenda Ne 44°).

. JaHHn 3a [peobpasyBawma ce ¢poHO M HEeroBoTo ynpaBnsiBalLlo

APYXecTBO

Mpeobpa3syBawmaT ce o — ,Obb Ekcneptn3 QuHamudeH TonepaHteH (EBPO)Y, ISIN BG9000009217,
€ MHBECTULMOHEH noadoHa no cMmncbna Ha un. 4, an. 4 ot 30KNCAOMNKN kbm gorosopeH doHa Yaawp ,Obb
Ekcneptnz” (,®PoHpa 4Yaabp“), opraHmsmpaH B cboTBeTcTBME cbCc 3OKNCANMKU. doHabT yvagbp e
poroBopeH ¢oHO no cMmucbna Ha un. 5, an. 2 ot 3OKWCAOMKW, BnucaH B Peructbp BYJNCTAT c
EWNK 177477645. MNMpeobpasyBawwmaT ce poHA e 3axpaHBall noadoHa, KOMTo uHBecTupa, 6e3 ga cnasea
n3nckBaHuaTa Ha un. 4, an. 1, 1. 1, un. 38, 45, 48 nun. 49, an. 2, 1. 3 ot 3AKNCAMNKW, Han-manko 85% ot
aktmsuTe cu B [MaBHusA noadoHa — uHctutyumoHaneH ® BIT knac akuuwm (Institutional F shares BG class) B
eBpo Ha XopansvH Ken Bn Cu OuHamnyeHn TonepaHteH (Horizon KBC Dynamic Tolerant) (,FnaBHus
noadoHA“), KONTO e MHBECTMUUOHHO nogpasaeneHne Ha XopanadvH H.B. (Horizon N.V.), nHBECTUUNOHHO
APYXXEeCTBO OT OTBOPEH TwUM, HAANEXHO YYpPEedeHO M CblLUeCTBYBALLO CbIfacHO 3akoHuTe Ha benrus, cbe
cefjanuuie u agpec Ha ynpasneHue: XaseHnaaH 2, B-1080, rp. bpiokcen, benrua (,FnaBHusa cdoHa
Yyagbp“), u ynpaenasaHo oT Kent bu Cu AceT MeHugpxmbHT H.B. (KBC Asset Management N.V.) (,Ken Bu
Cun AM").

MpeobpasyBawusar ce ¢oHO e yvpedeH (opraHuaupaH) cbrmacHo uauckBauuaTa Ha 3OKUCOMKA un
CbOTBETHUTE NOA3aKOHOBM HOPMATUBHU akTOBE NO HErOBOTO NpunaraHe no cunarta Ha pelweHue Ha Kei bu
Cu AM ot 11.08.2020 r., kakTo 1 peweHuns ot 20.11.2020 r. n ot 11.01.2021 r. 3a npuemaHe Ha U3MEHEHU
W gonbnHeHW Bepcuu Ha lpocnekta n u3amMeHeHn 1 OOMbIHEHM NpaBuna u Apyrn AOKYMeHTU Ha doHaa
Yagbp, u peweHne Ne 87-0& Ha KPH ot 18.02.2021 r., c KOeTo ce u3gaea ogobpeHne Ha opraHM3nMpaHeTo
n ynpaeneHve Ha ®PoHaa yaabp v HeroBute nogdoHaose ot Kent bu Cn AM. MNpeobpasyBawusT ce GoHA
ce cuuTa 3a yvpeneH B Penybnuvka Bvnrapus Ha 18.02.2021 r., koATO € gataTa Ha BnuceaHe Ha PoHpa
Yaabp 1 HeroBuTe nogdoHaoBe B pernctbpa no yn. 30, an. 1, 1. 4 ot 3KOH.

MpeobpasyBalmaT ce hoH ce ynpasnsiBa oT Ket bu Cu AceT MennpxmbHT H.B. (KBC Asset Management
N.V.), OopyxecTBo, yypedeHo cbrnacHo 3akoHuTe Ha KpanctBo benrus, cbC cepganuuie n agpec Ha
ynpasneHue: 1080, XaBeHnaaH 2, B-1080, rp. bptokcen, Kpancteo benrus, pernctpupaHo B Pernctbpa Ha
opuandecknte nuua Ha bprokcen ¢ ngeHTudukaumoHeH Homep 0469.444.267, ype3 Ken bu Cun Acet
MeHnoxmbHT H.B. — KnoH (,KnoHa"), krnoH Ha uyxgecTpaHHO topuaumyecko nuue, cb3gadeH CbrnacHo
3aKOHWUTE Ha bbnrapus, cbc ceganvile n agpec Ha ynpaeneHue: rp. Codusa 1463, pavioH , Tpuaguua®“, oyn.
.Butowa“ Ne 896, MuneHuym uUeHTbp, eT. 6, BNUCAH B TbProBCKMS peructbp KbM AreHuusita no
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BnmMcBaHusATa ¢ EVMK 205422541. KnoHbT e BNMcaH B perucTbpa Ha ynpasnsBallmTe pYyXKeCcTBa, BOAEH OT
K®H B cvoTtBeTcTBME € un. 30, an. 1, T. 5 ot 3K®H, no cunara Ha peweHne Ha KOH no MpoTokon Ne 55 ot
05.07.2018 r.

Ken Bu Cu AM, B ka4ecTBOTO Ha ynpasnsBawo ApyxecTBo Ha [lpeobpasysalwimsa ce ¢oHA, € B3eno
pelwleHne B cboTBeTcTBUE C un. 143, an. 3 ot 3AKMCAOMNKW lMpeobpasyBaHeTo Aa 6bAe M3BBHPLLEHO MO
peda v nNpu ycnoBusita Ha To3W nriaH 3a npeobpasyBaHe C peleHus Ha U3MbAHUTENHMS KOMUTET KbM
CbBeTta Ha gupektopuTe Ha Kern bu Cu AM ot 28.10.2025 1. n 07.11.2025 r. (,PewueHus 3a napbpLUBaHe
Ha Npeob6pa3syBaHeTo®).

. AaHHu 3a NMNpuemawma cpoHa M HEroBOoTO ynpaBnsBalLo APYXKECTBO

Mpuemawmat o — ,Obb Ekcneptind IuHamnyeHn ToneparTteH (JIEBA)“ (konTo oT edoekTMBHaTa gaTta
Ha [lpeobpasyBaHeTo We ObAe C MPOMEHEHO HaUMEHOBaHWE — WHBECTUUMOHeH noadoHg ,0bb
EkcnnepmUi3 JuHamuyeH Tonepanmer®), ISIN BG9000010215, e nHBectTMuMoHeH noadoHa No cMucbhna
Ha un. 4, an. 4 ot 3OKUCANKN kbm Ponga yagobp. MNpuemamsaTt ¢poHa e 3axpaHBall nogdoHa, KONTo —
KbM JaTaTta Ha To3u nnaH 3a npeobpasyBaHe — UHBeCTUpa, 6e3 fa cnassa M3NCKBaHuATa Ha un. 4, an. 1, T.
1,u4n. 38, 45,48 nun. 49, an. 2, 1. 3 ot 3AKUCAMNKW, Han-manko 85% OT akTMBUTE CU B UHCTUTYLMOHATEH
& BI" knac akuum (Institutional F shares BG class) B neBa, a cuutaHo ot 29.12.2025 r. n kbM edekTnBHaTa
pata Ha [peobpasyBaHeTo LWie uHBecTupa Han-manko 85% ot aktmBuTe cu B [naBHus nogdoHa —
nHctTutyumoHaneH @ BIN knac akumun (Institutional F shares BG class) B eBpo Ha XopansbH Ken bu Cu
OvHamuuen TonepanteH (Horizon KBC Dynamic Tolerant).

Mpuemawnat doHA e yypedeH (opraHuMaupaH) cerinacHo nsmcksaHusata Ha SOKUCONMKN n cvotBeTHUTE
NnoaA3akoHOBM HOPMAaTUBHU akTOBE MO HEroBOTO MpunaraHe no curata Ha peweHne Ha Ken bu Cn AM ot
11.08.2020 r., kakto n pewenns ot 20.11.2020 r. n ot 11.01.2021 r. 3a NpuemaHe Ha U3MEHEHU U
AONbrHEeHN Bepcum Ha lNMpocnekTa u n3MeHeHn 1 JOMbITHEHM NpaBuia U Apyrn 4OKyMeHTu Ha PoHaa vyagwbp,
n peweHne Ne 87-1¢ Ha KPH ot 18.02.2021 r., ¢ koeTo ce usgaea ogobpeHne Ha opraHM3MpaHeTo U
ynpaBnenune Ha ®oHga Yyaobp u HeroBuTe noadoHaoBe ot Kert b Cu AM. MNpuemawmat oHg ce cumTa 3a
yupeneH B Penybnuka Bbnrapus Ha 18.02.2021 r., koATO € gatata Ha BnucBaHe Ha PoHpa Yagbp U
HeroBuTe nogdoHaose B pernctbpa no yn. 30, an. 1, 1. 4 ot 3KOH.

MpuemawuaT doHA ce ynpaensiea ot Keih bu Cun AM upes KnoHa.

Ken bu Cu AM, B kaueCcTBOTO Ha ynpaBnsaBallo ApyXecTBO M Ha [Npuemalums oHa, e B3erno pelleHne B
cboTBeTcTBue ¢ un. 143, an. 3 ot 3QKNCAMNKU lNpeobpasysaHeTo ga 6bae u3BbPLUEHO MO pega v npm
yCroBusiTa Ha TO3u NnaH 3a npeobpasyBaHe ¢ PelweHusaTa 3a nssbpluBaHe Ha NpeobpasyBaHeTo.

C penictBue oT edpektuBHaTa gaTa Ha [lpeobpasyBaHe, KakTo € nocodeHa B pasgen VIl lNnaHupaHa
egpekmueHa dama Ha lNpeobpasysaHemo, NpuemalmaTt oHz Lie NPOMEHN HanMeHoBaHneTo cn Ha ,Obb
Ekcneptn3 OuHamuyeH TonepaHTeH".



. O6GctoATenctBa M o06GOCHOBKA Ha  MNpeanoXeHOTOo
npeobpasyBaHe

BbBexaaHe Ha eBpOTO KaTo opmumanHa Banyrta B Penyonuka bbwnrapus

BbB Bpb3ka ¢ PeweHnue (EC) 2025/1407 Ha CbBeTa Ha EBponelickus cbtod ot 08.07.2025r. n un. 3 ot
3akoHa 3a BbBexaaHe Ha eBpoTo B Penybnuka bvnrapus (,3BEPB*), cuntaHo ot 01.01.2026 r. eBpOTO LLE
cTaHe ohuumanHata BanyTta B Penybnuka bvnrapus (,[JJata Ha BbBexaaHe Ha eBpPOTO®), kaTo MO To3n
Ha4yvH LWe 3aMeHn 6bnrapckuaT nes. CuUMTaHo OT CchlyaTa AaTa NeBbT We npectaHe Aa 6bae oduumnanHa
napuyHa egnHuua 3a 6esHanuyHu nnawanua B Penybnuka bonrapus.

Ken bu Cu AM, upes KnoHa, TekyLL0 npeanara 3axpaHsalin MHBECTULMOHHM noadoHaoBe Ha doHaa Yaabp
— OBbb Ekcneptii3, ¢ ngeHTU4YHa MHBECTULMOHHA LEen U NofnTuKa, MHBECTUPALLN B €ANH U Cbll rMaBeH
noadoHa Ha maBHua ¢oHA Yaabp, HO AEHOMUHMPAHU B PasnuyHn Banytn — nesa u eBpo. CuutaHo ot
Hatata Ha BbBexgaHe Ha €BpOTO MpakTnyeckata HeobXoAMMOCT OT noaabpxaHe Ha noadoHOOoBeE,
OEHOMUWHVMpaHW M B [BeTe BanyTu oTnaga, CbOTBETHO MNpoAbinkaBaHeTo MM 6um Guno cBbP3aHO C
onepaTtMBHa HeedeKTUBHOCT 1 AybnupaHe Ha agMWHMCTPATMBHM NPOLIECU, AOKOMKOTO ABaTa noadoHaa
LLle umaT NOYTU MOEHTUYHM XapakKTepUCTUKN, B T.4. eHaKBa BanyTa — eBpo, HO BCe Mak e npeacTrasnsBaT
pa3nMyHo 060coBEHO UMYLLIECTBO C PasfmMyHK NpUTEXaTENn Ha AAIOBE.

TakbB e crny4vasT u ¢ MNpeobpasyBawmaT ce doHa 1 MNpuemalumsaTt doHa, kouto oT [latata Ha BbBeXaaHe
Ha eBpoTO Le ObaaT JEHOMMHUPAHM B €4Ha U Cblla BarnyTa — eBpO, U e MHBECTMpPAT B €4VH U CbLy Knac
akuum B MaBHus nogdoH — uHcTutyumoHaneH ® Bl knac akuum (Institutional F shares BG class) B eBpo.

B Tasu Bpb3ka ¢ PeweHunaTta 3a ussbplBaHe Ha [lpeobpasyBaHeTto Kenm Bun Cu AM e onpegenuno
WHBECTUUMOHHUTE noadoHaoBe oT doHaa 4Hagbp (B T.M. [lMpuemawmsa nogdoHa), kouto ga 6baat
NPOABLIKEHW, N MHBECTUUMOHHUTE noadoHaose (B T.4. [peobpasyBawma ce nogdoHa), konto ga 6bvaar
npeobpasysBaHn 4pe3 BNuBaHe B KOpeCcnoHaupawute M npuemawm nogdoHgose v no To3u HaumH Aa
ObaaT npekpaTteHn 6e3 nukeMaaums. PelleHveTo 3a onpefensHe Ha npuemawin u npeobpasysBalim ce
noadoHAoBe e B3eTO B Nonsa Ha noadoHaa ¢ No-ronsiM 6pon TekyLn NHBECTUTOPMW.

Upes NpeobpasyBaHeTo e 6baaT peanuanpaHn CMHEPrun Npu ynpaesneHmeTo Ha PoHaa Yagbp B UHTEPEC
Ha VHBECTUTOPWUTE B WMHBECTULUMOHHWUTE noadoHaoBe Ha dPoHaa 4Yagbp, B T.4. HA WHBECTUTOPUTE B
MpeobpasyBawus ce u MNMpuemalymsa oHa.



OuyakBaHO Bb3geucTBue Ha npeanoxeHoto lNpeobpasyBaHe
BbpXy nputexartenute Ha asanoBe Ha [peoGpasyBawma ce
¢oHa u Ha MNMprnemawgma doHA,

1. OcHoBHM napameTpu Ha lNpeobpasyBawmsa ce oHA

OcHoBHU Xapakmepucmuku

MpeobpasyBalumsaT ce poHa — ,OBb Ekcneptiiaz JuHamudeH TonepaHTteH (EBPO)” e ,rnobanen noadoHs
B akuun“ Ha doHaa Yaabp, KOMTO € 3axpaHBalla KONEeKTUBHA MHBECTULIMOHHA CXema Mo CMUCbNa Ha yn. 67
ot 3OKUCAOIMKW. MNMpeobpasyBawmaT ce oHA € 3axpaHBaly noadoH, U nHeectupa Han-manko 85% ot
aKkTuMBuTE CU B akumm oT MiHcTtuTyumoHaneH ® Bl knac akuun (Institutional F share BG class), BeHOMUHUpaHu
B €BpO, Ha MmaBHuA nogdoHA.

UmyuiecteoTo Ha NMpeobpasyBalwums ce oHA € pasgeneHo Ha AsnoBe ¢ HoMUHanHa ctonHocT ot 10 eBpo
BCeku, 6e3 orpaHnyeHne Ha MakcumanHus 6poi gsanoee B obpalueHue. [snosete Ha Mpeobpa3syBalyus ce
hoHA ca cBOGOAHO NPEXBLPASEMU, KATO BCEKU AAN AaBa Ha NpuUTexaTens cv eAHaKkBK nNpaea, B T.4. NpaBo
Ha CbOTBETHa 4acT OT MMyLWEecTBOTO Ha [lpeobpasyBawmst ce ¢oOHA (BKMHOYMTENHO MpW HerosaTa
nvKBMZaumMs unu nukeuaaumsa Ha ®oHaa Yagbp), NpaBo Ha o6paTHO U3KyrnyBaHe, NPABO Ha NogaBaHe Ha
)an6a u npaBo Ha MHdopmaums.

Ken bu Cu AM nocTosiHHO M3gaBa U M3kynyea obpaTHO gsinose Ha [peobpasyBalimsa ce poHA 3a cMeTka
Ha noadoHAa No LeHW Ha emuTMpaHe (u3gaeaHe) n obpaTHO M3KynyBaHe, paBHU Ha HETHATa CTOMHOCT Ha
aktusute (,HCA®) Ha gan, kato anctpubyTopbT Ha lMpeobpasysalumsa ce doHa — ,06eanHeHa 6bnrapcka
6aHka“ ALl, moxe ga HauMcnsBa 3a CMeTKa Ha MHBECTUTOPUTE TaKCK 3a pa3npocTpaHeHme npu npogaxodarta
n obpaTHOTO M3kynyBaHe Ha pganoseTe oOT [lpeobpasysBawims ce ¢poHA cbrnacHo HerosaTa Tapuda.
MuHManHUAT pasmep Ha MHBecTMUMATa 3a npuaobueaHe Ha asnoBe B [MpeobpasyBawms ce oHA e
10 eBpO, KaTo € Bb3MOXHO NpuaoOMBAHETO HA LENM U Ha YaCTUYHWU OANOBE, KOUTO Ce 3aKpbrnAT A0
YeTBbPTUS 3HAK creq geceTnyHaTta 3anetas. Hanvue e Bb3MOXHOCT 3a MepuognyHa WMHBECTUUUS B
MpeobpasyBalus ce hoHA Ypes CKYBaHe Ha CUCTEMAaTUYEH UHBECTULMOHEH nnaH (,CUM*) c muHumaneH
pa3Mmep Ha MeceyHuTe BHOCKM OT 10 eBpo.

BaHka genosuTap Ha lMNMpeobpasyBawus ce doHa e ,00eamHeHa 6bnrapcka 6aHka“ AL, EMK 000694959
(,baHkaTa genosutap®).

OnctpubyTtop Ha lNpeobpasyBawmns ce cdong e ,O0b6eamHeHa Obnrapcka 6aHka“ A, EMK 000694959
(,AncTpnbyTOPBHLT").

Llenu u uHeecMuUUOHHa rnofumuka

MHBecTMUMOHHATa uen Ha lNpeobpasyBalumsa ce doHa e fa MHBecTMpa Han-manko 85% oT akTneute cu B
maBHuaA noadoHa n oo 15% oT akTnBUTE CU B Napu 1 xemxupawin gepusatn. MHBeCcTUUMOHHATa Len Ha
maBHMA nogdoHO e Oa reHepypa Bb3MOXHO Hal-BMCOKA Bb3BPbHLLAEMOCT 3a CBOMTE akLMOHepu B
CbOTBETCTBME C MHBECTULMOHHATA CM NONUTMKa. ToBa faBa OTpPa)KeHUe B CTPEMEXA MY KbM reHepuUpaHeTo
Ha kanuTanosu nevyanou 1 NpUxoau.

[oxogHocTTa Ha NpeobpasyBalyua ce pona crefBa aa 0bae MHoro 6nmnska 4o Tasu Ha naBHUs nogdoHA
c ornef Ha ob6CToATENCTBOTO, Y€ MHBECTUPA BCUYKM MM NMOYTM BCUYKN CBOM akTuBM B NaBHusA noadoHa 1
MOXe Aa Abpxu 0o 15% OT akTMBUTE CU B:

(i) DombNHUTENHU NWKBMAHW akTuBM (Mapu) OO pa3Mep, Heobxooum 3a M3MbIIHEHWE Ha MOPbYKU Ha
MHBECTUTOPM 3a 06paTHO N3KyMnyBaHe 1 3a NOKPMBAHE Ha ApYrv TEKYLLM pa3xoau;

(i) orpaHuyeHn no3vumm B AepuBaTtu (Hanp. proYbpcU) C Len XxemkupaHe Ha nasapeH puck, NOPOAEH OT
pasnukaTta BbB BpeMeTo Mexay U3NbJIHEHME Ha NOpPbYKUTE 3a O6paTHO M3KynyBaHe 1 3annceaHe B
MpeobpasyBawwms ce PoHA M TAXHOTO U3MbJIHEHME HA HUBOTO Ha MaBHMSA noadoHa.

MaBHMAT NoAdOHA MHBECTMPA MPSKO MITM KOCBEHO B PasfvyHM KacoBe akTUBMW, KaTo Hanpumep akumu
n/vinn MHBECTULMW, CBBbP3aHN C akumm (,KOMMOHEHT OT akuun®), obnuraumm n/unn MHBECTULUN, CBBP3aHN C
obnuraumm (,KOMNOHEHT OT obnurauun™), MHCTPYMEHTW Ha NApUYHNA Nasap, Napy U NapuyHN eKBMBArNEeHTH
n/vnn anTepHaTMBHU MHBECTULIMK (BKIMKOUMTENHO HEMPEKN MHBECTULN B HEABXUMWU UMOTU U (DUHAHCOBU
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WHCTPYMEHTUN, KOUTO Ca CBbP3aHW C ABWKEHUETO Ha LieHUTe Ha nasapute Ha cypoBuHM). LlenesoTo
pa3npenerneHne Ha akTueMTe Ha [naBHUA nogdoHa € 55% 3a KOMNOoHeHTa OT akuun n 45% 3a KOMMNOHEHTa
oT obnurauun. Toea pasnpegeneHne Moxe ga 6bae 3Ha4YMTENHO NMPOMEHEHO M B Tasn Bpb3ka, [NaBHUAT
noadoHA MOXe Aa MHBECTUPA 3HAYUTENTHA YacT OT akTMBUTE CU B KINacoBe aKTUBW, KOUTO HE Ca BKINOYEHN
B LLIeNeBOTO pasnpeaeneHue (kato MHCTPYMEHTM Ha NapuyHus nasap 1 napu). KOMAOHEHTBT OT akLnn MOXe
Aa Bbanuaa Ha makc. 70% oT aktueuTe Ha [naBHus nogdoHa. Ken Bn Cu AM n3BbpLuBa TeKyLL aHanm3 Ha
(PUHAHCOBUTE U MKOHOMUYECKUTE Pa3BUTUSI U NEPCNEKTMBUTE 3@ KOHKPETHU PEFMOHU, CEKTOPU N TEMU. AKO
YyCrnoBUsiTa Ha PMHAHCOBMTE Nasapu ca HECUTYPHU, NPOMEHITMBW UITK U ABETE, YacT OT nopTdenna moxe
Aa 6bae npeBbpHaTa B UHBECTULIMM C MO-HUCKO HMBO Ha PUCK (KAaTO MHCTPYMEHTU Ha Napu4HUS nasap u
napu). AKO KOMMOHEHTa OT aKUUK ce nNpeacTaBsi N0-A4o0pe OT KOMMOHEHTa OT obnurauum unm obpaTHoOTo,
MeHMOKbpUTe Ha [MaBHMS NoadOHA MoraT CbLUO Taka Aa M3Mnon3BaT 4YacT OT HEroBUTE akTMBW, 3a Ada
WHBECTMpPAT AOMbIHUTENHN aKTUBM B No-406pe npeacTaBsaLwms ce OT Te3n ABa KOMMOHEHTa 1 Aa npoaasat
aKTUBW B MO-1OLWLO NPeACTaBALLNA C& KOMMOHEHT.

MeHunpxbpuTte Ha MnaBHMA noadoHa obpbliaT ABa NbTU NOBeYe BHUMAaHWE Ha puUCKa OT MOHUMXKaBaHe,
OTKONKOTO Ha noTeHuuana 3a pbCT. KonkoTo noBeye BHMMaHWE ce OTAENs Ha pucka OT MOHWXaBaHe,
TOMKOBa NO-rofisiMa e yacTTa oT noptdenna, KoaTo Moxe fa 6bae npesbpHaTa B UHBECTULIUM C NO-HUCKO
HMBO Ha PUCK, KaTO HanNpMmep Napuv U UHCTPYMEHTU Ha Napu4HUS nasap, B CUTyauus Ha HECUTYPHU u/vnn
NPOMEeHNNBM Nasapu. Ta3um 4YacT oT nopTdenna Moxe ga 6bae mexay 5% un 35% oT BcMYkM akTMBu. Tosm
NMMUT € NPMMEPEH U MOXe [a ce Npepasrnexaa exXerogHo Bb3 OCHOBA Ha AbroCcpoYHaTa TEHAEHUUS Ha
dmHaHcoBMTe Na3apy. KOMMOHEHTBT OT akUuKM ce MHBECTMPA B MeXAyHapoaHa Cenekuust oT akumm, KoMTo
MoraTt Aa ObaaT OT BCEKM PEernoH, Cektop unm Tema. KoMnoHeHTbT oT obnuraunm e CbCTaBeH KakTo OT
obnvraumMm 1M ObAroBU LIEHHM KHWXKA, €MUTUPaHM OT KOMMaHMM, Taka M OT ObPXaBHM LIEHHU KHUXA.
VHCTpyMeHTUTE MoraT Aa MMmaT BCAKaKbB Nagex.

maBHMAT nogdoHa MOoXe aa n3nonasa 60pcoBo M M3BBLHOOPCOBO ThPryBaHM 4epuUBaTh KakTo 3a NOCTUraHe
Ha WHBECTULUMOHHUTE Lenu, Taka 1 3a XepKMpaHe Ha puckoBe. TOBa O3Ha4yaBa, Ye gepuBaTtu morat Aa
ObOaT U3NoN3BaHW 3a NOCTUraHe Ha MHBECTULMOHHM Lienu (Hanp. 3a yBenuyaBaHe My HamarnsiBaHe Ha
eKCno3numMm KbM eguH UM noBeye nasapHu CerMeHTU B CbOTBETCTBME C MHBECTMUMOHHATA NOnuTuka),
KaKkTO M 3a HeyTpanuMaMpaHe Ha ekcnosuumsita Ha nopTdperina KbM nasapHu ¢aktopu (Hanp. 4pes
Xe[KMpaHe Ha BanyTeH PUCK).

MpeobpasyBawmsaTt ce GoHa v MMnaBHMAT noadoHa He Bb3NpPoM3BEXAAT CbCTaBa Ha WHOEKC M He ce
yrnpaBnsBaT Ype3 U3non3BaHeTO Ha CpaBHUTENEH Nokasaten (beHumapk).

MpeobpasyBalmnsaT ce poHA PeUHBECTMPA BCUYKM CBOW NPUXOAM.

MpeobpasyBawmaT ce oHA € 4EHOMUHUPAH B €BPO.
Puckoe npocpun

Tobn kaTo MNpeobpasyBalwmaT ce poHA e nogdoHa OT 3axpaHBaLy, TUM, KOUTO MHBECTMPA BCUYKN UMK NOYTH
BCUYKN CBOW aKTUBM B aKLUKN, EMUTUPAHU OT [NaBHMs NoadoHA, MOXe Aa ObpXW AOMbIHUTENHN NIUKBUOHN
akTvBu (Napu) 0o cyma, Heobxo4MMa 3a NOKPUBAHE Ha TEKYLLUTE MY pa3xoau, KakTo M [a CKIYBa CAENKU
C AepuBaTU 3a XeMXMpaHe Ha PUCK OO OrpaHUYeH pasMep, pUCKOBUAT npocun Ha NpeobpasyBawmsa ce
doHO € egHakbB C puckoBus nNpodcdun Ha [naBHWSA noadoHA, a MMEHHO AuHamudeH. B OCHOBHUSA
nHdopmaumoHeH gokymeHT (,OUO") Ha MNpeobpa3sysaluums ce poHa Ket bu Cu AM e onpegenuno o6o6LeH
nokasaTen 3a pucka 1 4OXo4HOCTTa 3a noadoHaa oT 3-Ta CTeneH Nno 7 cTeneHHaTa ckana Ha nHgukaTtopa.

Tasn kaTeropusauus He o6xBallla BCUYKM PUCKOBE, KOUTO ca OT 3Ha4YeHue 3a AelHOCTTa Ha noadoHaa.
CneaHuTe BUOOBE PUCK CbLLO OKa3BaT Bb3dencTBre Bbpxy MNpeobpasysBaluuns ce oHA:

MuBecTmuusita B NpeobpasyBalins ce oHA e CBbp3aHa C NIMKBUAEH PUCK, KOWTO LLE € peneBaHTEeH, ako
noAdoHALT MHBECTMPA BCUYKUTE CY akTUBM B [NaBHUS NogdoHA 1 eJHOBPEMEHHO C ToBa 6baat nogageHu
MHOXeCTBO 3asiBKM 3a oOpaTHO M3KynyBaHe Ha gsanoese B Hero. HesaBucumo OT ToBa, npouecuTte 3a
3anuceaHe M obpaTHO M3KynyBaHe Ha AsinoBe Ha [peobpasyBaiwima ce doHg u MnaeBHuA noadoHn ca
CUHXPOHU3NpPaHM NO Ha4uH, KOWUTO Aa HamMmanasa NMKBUOHUA PUCK. |/|HBeCTI/ITOpVITe Ca NU3roXeHn Ha PUCK n
OT M3NON3BaHeTo OT cTpaHa Ha [Npeobpa3syBaluns ce hoHA Ha AepuBaTU 3a Xe4KUpaHe Ha puck. Tbi kaTo
MpeobpasyBawmsaT ce ¢oHL wHBecTupa Han-manko 85% o1 aktMBute cu B [naBHMA noadoHA,
WHBECTUTOPUTE Ca M3MOXEHM CbLIO Taka Ha PUCK, CBbP3aH CbC CTPyKTypaTa [faBHa-3axpaHBalia
KONEKTMBHa MHBECTULIMOHHA CXeMa, CBbpP3aH C 0OCTOATENCTBOTO, Ye NpeAcTaBsHeTo Ha MpeobpasyBalyms
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ce PoH[, 3aBUCK MO CbLLUECTBO OT MHBECTULMOHHATa NONUTUKA U Na3apHOTO Pa3BUTME HA MHBECTULUUTE Ha
MnaBHusa noadoHa. Nopaau ToBa nHBecTuLMUTE Ha Npeobpasysallmsa ce hoHA He ca AuBepcudmLMpanHu,
a BmecTo ToBa [MpeobpasyBawumar ce poHA ce cTpeMu Aa NOCTUrHe AmMBepcudukauma Ha HUBO [NaBeH
noadoHa. B ponbnHeHune, nHBectutopute B [NpeobpasyBalimnsa ce poHA ca U3NOXKEHU MHOMPEKTHO Ha
cnegHUTE pUCKOBE, CBbP3aHU C UHBeCTUUMNUTE Ha [naBHua noadoHA:

e YMepeHO HMBO Ha nasapeH pUCK: Nopagwv BONaTUIIHOCTTA Ha KOMMOHEHTa OT akuumn B noptdenna
Ha [maBHuA nogdoHA.

e YMEepeHO HMBO Ha pPUCK OT WMHcnauus: KOMNOHeHTa OT obnuraunm Ha [naBHuA noadoHg He
npeaocTass 3awmTa OT yBenuMyeHne Ha uHdnauuara.

e YMepeHO HMBO Ha BarlyTeH puUCK: NpeaBua ToBa, Ye MaBHUST nogodoHA MHBECTMPA M B LIEHHMU
KHWXXa, JEHOMUHUPAHU BLB BanyTW, pasfiMiyHU OT €BPOTO, € Hamnuue BEPOSiTHOCT CTOMHOCTTa Ha
fajeHa uHeecTuums ga 6bae noenusiHa oT ABWXKEHMS B 0OMEHHUTE KypCcoBe.

e YMepeHO HMBO Ha KpeauTEeH PUCK: KOMMOHEHTBT OT obnurauum Ha MnaeHusa noadoHa € MHBECTUPaH
NPEaNMHO — HO He M3UANo — B obnurauum ¢ MHBECTULMOHEH KpeauTeH perdTuHr. CriegoBaTesnHo,
PUCKBLT, Y€ AadeH EMUTEHT HAMa [a € B CbCTOsAHME Aa MOKpUe 3agbilKeHnsaTa Cu € No-BUCOK, OT
cuTyaumsi, B KOSITO BCUYKM MHBECTMUMWM Ha [naBHua noadoHg Ouxa 6unm B obnuraumm ¢
WHBECTULIMOHEH KPEANTEH PENTUHT.

e YMepeHO HMBO Ha pUCK, CBbp3aH C MpeacTaBsAHETO, KOMTO OTpassBa BOMNATUIIHOCTTa Ha
KOMMOHeHTa OT akuumn B noptdenna Ha maBHMsa NOAMDOHA.

. YMepeHo HMBO Ha KanutarnoB PUCK — HAMa KanuTtanoBa 3aliuTa.

CbobpasHo MeTogonorvsita 3a knacudukauusi Ha KONeKTUBHUTE MHBECTULIMOHHM cxeMun Ha Bbnrapckara
acoumauvs Ha ynpaensiBalmTe ApyKecTBa pUckoBusAT npodoun Ha Mpeobpa3syBalims ce ooHA, onpeaeneH
CNpsIMO reorpadyCKusA 1 Nas3apHUsi PUCK, Ha KOWTO TOW € M3MOoXKeH, OTroBapsi Ha rnobaneH oHa B akuum.

Puckoe npoun Ha uenesusi uHeecmumop

PuckoB npodun Ha LeneBms MHBECTUTOP, 3a KOMTO e cb3gaaeH MpeobpasyBawmaT ce poHa: AuHamuyeH
npodpun.

ToBa 03HauaBa WHBECTUTOP, KOWTO CE MHTEpecyBa OT MOTEHLMANHO MO-BUCOKA Bb3BPbLLUAEMOCT, KaTo
pasnpefens MHBECTULIMATE CU PABHOMEPHO MEXAY aKLuuu U MUXBOHOCHU (PMHAHCOBU MHCTPYMEHTM. Mpu
HOpMarHu Na3apHu YCNoBus, 3a TO3M TUM MHBECTMTOPM TOBa pa3npeaeneHve npeacrasnssa 4o6bp GanaHc
MeXay NoeTusi pUck U Bb3BpaliaeMocTTa. To3u TUN UHBECTUTOPK oBadye ca HascHO, Ye LieHuTe Morat ga
nagHat. CrnefoBaTenHo CTPeMexbT [a ce MOCTUrHe Mo-BUCOKA Bb3BPbLLLAEMOCT M3UCKBA NOeMaHe Ha
JOMbIHUTENEH pyUCK. JMHAMUYHUTE MHBECTUTOPU MOraT Ja Cv Mo3BONAT Aa MHBECTUpaT cpeacTeaTta Ccu 3a
no-A4bJTbI Nepuog oT Bpeme.

MpenopbunTenHUAT Nepuoa 3a AbpKaHe Ha uHBecTuumsTa B lNMpeobpasyBawimsa ce PoHA € MUHUMYM 5
roavHuN.

Pa3xodu u makcu, cebp3aHu ¢ UHeecmupaHe 8 rnodgoHoa

Pa3sxoauTte v TakcuTe 3a UHBECTUTOPUTE, CBbP3aHN C TAXHA MHBecTULMSA B Mpeobpasysalums ce goHa, ce
M3ron3eaTt 3a MOKpMBaHe Ha agMUHUCTPATUBHUTE pa3xoau 3a yrnpaereHueTo Ha [Mpeobpasysalius ce
dooHA, BKI. pa3xoauTe 3a MapKeTUHT U NpeanaraHe Ha aarnosete My. Tean Takcu U pa3xoay He morart Ja
HagBuwaeaT 5% OT cpedHUsi pasmep Ha obwuTe akTuBK Ha Mpeobpa3syBalums ce doHAa,.

Tabnuua Ne 1

Takca 3a 3anucBaHe makc. 2.50%, HaumcnsieaHa ot uctpubyTtopa

makc. 5.00% npw obpaTHO M3KynyBaHe B pamMKMTe Ha eauH Mecel, OT MHBECTULMATA,
HauncnsieaHa oT OuctpubyTopa

Takca 3a obpaTHo
N3KynyBaHe




Takcu 3a ynpaBrieHue W
APYTM  aAMWHUCTPaTUBHU 1.86%
Mnu onepaTMBHU pa3xoaun

Pa3xoau no caenku 0.41%

*CoenacHo OM[ Ha lNpeobpasysawjusi ce hoHO.
2. OcHoBHM napameTpu Ha lNMpuemawma cpoHa

OcHoBHU Xapakmepucmuku

Mpuemawmat coHa — ,OB6 Exkcneptina AuHamuueH TonepaHTteH (JIEBA), e ,rmobaneH noadgoHAa B akumm®
Ha doHOa Yaabp, KOWTO € 3axpaHBalla KOMEKTMBHA WHBECTMLMOHHA CXemMa Mo CMUCbfia Ha un. 67 oT
SOKUCONMKA. Mpuemawuatr ¢oHa e 3axpaHBal, nogdoHn, KOMTO — KbM Adatata Ha To3v MfaH 3a
npeobpasyBaHe — UHBeCTUpa Han-Manko 85% oT akTueBuTe cu B akuumn ot UHctuTyumoHaneH ®© BIN knac
akuun (Institutional F share BG class), AeHOMVWHMpaHU B feBa, a cuuMtaHo oT 29.12.2025rT. n KbM
edekTnBHaTa gaTta Ha [Mpeobpa3yBaHeTo e WHBeCTUpa Han-manko 85% OT akTMBWMTE CU B akumm OT
MHctutyumoHaneH ® BI™ knac akuwm (Institutional F share BG class), oeHOMUHMpaHu B €BpO, Ha [naBHuS
noadoHa.

NmywecteoTo Ha lNMpremawmsa ¢oHa e pasgeneHo Ha AsnoBe ¢ HOMUHanHa ctonHocT oT 10 neBa (5,11
eBpo, cuntaHo oT [laTaTa Ha BbBeXAaHe Ha eBpPOTO) BCekU, Be3 orpaHmyeHne Ha MakcumanHus 6pon
asinose B obpatleHune. lanoseTe Ha Mpruemalumsa doHg ca cBOGOOHO NPEXBbPASEMN, KATO BCEKM SN AaBa
Ha npuTexaTens Cu edHakBM Mpaea, B T.4. MPaBO Ha CbOTBETHA YacT OT MMYLLECTBOTO Ha poHAa
(BKNIOUNTENHO NpW HeroBaTa nWKBMAAUUA wnu nukempgaums Ha doHaa yagbp), nNpaBo Ha obpaTHo
n3KynyBaHe, NpaBo Ha NoAaBaHe Ha xarnba v npaBo Ha MHopMauus.

Keri bu Cn AM noctosiHHO usgasa M M3kynyBa obpaTHO asnoBe Ha [lpuemawms doHa 3a cmeTka Ha
noadoHaa Mo LeHW Ha emuTvMpaHe (u3gaBaHe) m obpaTHo m3kynyBaHe, paBHuM Ha HCA Ha gan, kato
OnctpnbyTopbT MOXe Oa HauyucrsiBa 3a CMeTKa Ha MHBECTUTOPUTE TakCUM 3a pasnpoCTpaHeHue npu
npogaxbata n obpaTHOTO M3KynyBaHe Ha asanoBeTe OT [puemawmsa ¢oHA cbrnacHo HerosaTa Tapuda.
MuHUManHUAT pa3mep Ha MHBeCTUUMATa 3a NpugobreaHe Ha aanose BbB oHAa € 10 nea (5,11 eBpo,
cuyuTaHo oT [laTata Ha BbBeXAaHe Ha eBPOTO), KaTo € Bb3MOXXHO Np1A0OMBaHETO Ha LIENMW M HA YaCcTUYHU
OArnoBe, KOUTO Ce 3aKpbIMAT 40 YeTBbPTUA 3HaK crnef AeceTuyHaTta 3aneTtas. Hanuue e Bb3MOXHOCT 3a
nepuwoguyHa mHeectuumsa B lMpuemawmsa ¢oHg 4vpes cknoyBaHe Ha CUIM ¢ MuHMManeH pasmep Ha
mMeceyHuTe BHocku oT 10 neBa (5,11 eBpo, cuntaHo oT [latata Ha BbBeXAaHe Ha eBpOTO).

Banka genosutap Ha lNpuemawms doHg e ,O06eamHeHa 6bnrapcka 6aHka“ Afl, EMK 000694959, kosaTo e
BaHka genosuTap 1 Ha NpeobpasyBalums ce oHa.

OuctpunbyTtop Ha Mpuemawuma coHg e ,06eanHeHa 6bnrapcka 6aHka“ AL, EMK 000694959, kodato e
OucTtpnbyTop n Ha MNpeobpasyBalus ce oHAa.

Llenu u uHeecmuyuoHHa rnosumuka

MHBecTMuMOHHaTa Len Ha lNpruemalums goHa € Aa nHeectmpa Han-manko 85% oT aktmBuTe cu B [aBHUS
noadoHa u Ao 15% oT akTmBuTe CU B Napu 1 xemxmpawm gepusaTtu. MiHBecTuumMoHHaTa uen Ha TnaBHus
noadoHAa e Aa reHepupa Bb3MOXHO Han-BMCOKa Bb3BPbLLAEMOCT 38 CBOUTE akLMOHEPU B CbOTBETCTBUE C
WHBECTULUMOHHAaTa cu nonutuka. Toea AaBa oTpaXeHue B CTpeMexa My KbM reHepmpaHeTo Ha KanuTarnosu
nevan®u n npuxoam.

[oxopHocTTa Ha Npuemawns doHg crneasa ga 6bvae mHoro 6rm3ka 4o Tasm Ha [naBHUA nogdoH ¢ ornen
Ha 0BCTOATENCTBOTO, Ye MHBECTUPA BCUYKN UM NMOYTM BCUYKN CBOM akTUBM B NaBHMSA nogdoHO N MoXe
ba obpxn oo 15% ot akTMBMTE CU B:

(i) AOONBbIMHUTENHN JNMMKBUOHW aKTUBU (napm) Ao pasmep, HeobXxoaMM 3a M3NbIIHEHWE Ha NOPBYKMN Ha
MHBECTUTOPU 3a 06paTHO M3KynyBaHe N 3a NOKpMBaHE Ha OPYIU TeKyLUn pa3xoau,

(ii) orpaHu4eHn nosuvumn B gepusatu (Hanp. OYBbPCU) C Len XeaxXnpaHe Ha nasapeH puck, NopoaeH oT
pasnukata BbB BpPEMETO MexAy W3MbJ/IHEHME Ha MOpPbYKMTE 3a 0OpaTHO M3KynyBaHe M 3anucBaHe B
Mpuemalymsa hoHA N TAXHOTO U3MbJIHEHME HA HUBOTO Ha MNaBHWUS NoadoHA,.

MmaBHUAT ﬂO,EI,d’)OH/J, MHBECTUPA MNMPAKO UMM KOCBEHO B pPa3fin4yHU KnacoBe akTuBW, KaTO Hanpumep axkumun

8



W/MnNn NHBECTULMMK, CBBbP3aHU C akuuu (,KOMNOHEHT OT akumn®), obnuraumm n/mnm MHBECTULMN, CBbP3aHN C
obnuraumm (,KOMNOHEHT OT obnurauun®), MHCTPYMEHTU Ha NapuYHUS Nasap, Napu U NapUYHN EKBUBANEHTU
n/vnun anTepHaTUBHN UHBECTULMM (BKMIOYUTENHO HEMPEKN NHBECTULMM B HEOABVXXUMWU UMOTU 1 (PUHAHCOBU
WHCTPYMEHTUN, KOUTO Ca CBbP3aHW C ABWKEHMETO Ha LeHMTe Ha nasapute Ha CcypoBuHM). LlenesoTo
pa3npeneneHne Ha akTueMTe Ha [naBHUA nogdoHa € 55% 3a KOMNoHeHTa OT akuun n 45% 3a KOMMNOHEHTa
oT obnuraunn. ToBa pasnpegeneHne Moxe ga 6bae 3Ha4NTENHO NPOMEHEHO U B Ta3un Bpb3ka, [MaBHUAT
noadoHA MoXe Aa MHBeCTMpa 3HaYMTENHa YacT OT akKTUBUTE CU B KINacoBe aKTMBU, KOUTO HE Ca BKITHOYEHN
B LENIeBOTO pasnpeaerneHme (kaTto MHCTPYMEHTM Ha NapuyHuS nasap u napu). KOMNOHEHTBLT OT akUMM MoXe
Aa Bbanuaa Ha makc. 70% oT aktueuTe Ha [naBHusa nogdoHa. Kent b Cu AM n3BbpLuBa TEKyLL aHanm3 Ha
(PUHAHCOBUTE U MKOHOMUYECKUTE Pa3BUTUSI U NEPCNEKTUBUTE 3@ KOHKPETHU PEFMOHMU, CEKTOPU N TEMU. AKO
yCcrnoBusiTa Ha PMHAHCOBMTE Nasapw ca HECUTYPHU, NPOMEHNUBK UM U ABeTe, YacT OT nopTdenna Moxe
Oa 6bae npeBbpHaTa B UHBECTULMM C NO-HUCKO HMBO Ha PUCK (KaTO MHCTPYMEHTU Ha NapuyHUA nasap u
napu). AKO KOMMOHEHTa OT aKuuu ce npeacTaBs No-A4obpe OT KOMMOHEeHTa OT obnurauum nnm obpaTHOTO,
MeHMIKbpUTe Ha [MNaBHMS NoadOHA MoraT CbLUO Taka Aa M3Mnon3BaT 4YacT OT HEroBUTE akTMBW, 3a Ada
WHBECTMpPAT AOMbIHUTENHN aKTUBM B No-406pe npeacTaBsaLwms ce OT Te3n ABa KOMMOHEHTa 1 Aa npoaasat
aKTMBM B MO-JTOLLO NpeaCcTaBsALLMS CE KOMMOHEHT.

MeHugxbpuTe Ha nMaBHWMs noadoHa obpbliaT ABa NbTM NOBEYEe BHUMAHWE Ha pucKa OT MOHMXKaBaHe,
OTKONKOTO Ha noTeHumana 3a pbcT. Konkoto noBeye BHMMaHME ce OTAENS Ha pucka OT MOHWXaBaHe,
TONKOBa MO-rofisiMa e 4YacTtTa oT nopTdenna, KoATo MoXe Aa 6bae NnpeBbpHaTa B UHBECTULMM C MO-HUCKO
HMBO Ha PUCK, KaTO HanNpyMmep napuv U UHCTPYMEHTU Ha Napu4HUS nasap, B CUTyauus Ha HECUTYPHU u/nnu
NPOMEeHNNBM Nasapu. Ta3um YacT oT nopTdenna Moxe aa 6bae mexay 5% un 35% oT BcMYkM akTMBnu. Tosm
NMMAUT € NPUMEPEH 1 MOXE [a Ce npepasrnexaa exerogqHo Bb3 OCHOBA Ha AbIroCpoYHaTa TeHOEHUUSA Ha
puHaHcoBuTe nasapn. KOMNOHEHTBLT OT akUMM Ce MHBECTMPA B MEXAYHAPOAHA CENEKUMs OT akLum, KOUTO
MoraT ga ObaaT OT BCEKM PErnoH, cektop unm Tema. KOMNOHEeHTBT OT obnuraumm e CbCTaBEH KakTo OT
obnvraumMm 1M ObAroBM LIEHHWM KHWXKA, €MUTUPaHM OT KOMMaHMM, Taka M OT ObpPXaBHM LIEHHU KHUXA.
VHCTpyMeHTUTE MoraT Aa MMaT BCAKaKbB Nagex.

maBHMAT nogdoHa MoXe aa n3nonasa 60pcoBo M M3BBLHOOPCOBO ThPryBaHM 4epuBaTh KakTo 3a NOCTUraHe
Ha WHBECTULUMOHHUTE Lenu, Taka M 3a XepKMpaHe Ha puckoBe. TOBa O3Ha4yaBa, Ye gepuBaTtu morat Aa
O6baaT M3Non3BaHM 3a MOCTUraHe Ha MHBECTMLMOHHM Lenu (Hanmp. 3a yBenvyaBaHe WivM HamansasaHe Ha
€KCMo3numMmM KbM €QMH UIn NoBeYe Mal3apHM CEerMeHTW B CbOTBETCTBME C MHBECTMLMOHHATA MOMUTUKA),
KakTo W 3a HeyTpanuaupaHe Ha ekcnos3uuusita Ha nopTdenna KbM nasapHu dgaktopu (Hanp. 4pes
Xe[KMpaHe Ha BanyTeH PUCK).

aneMaLLI,VIFlT (*)OHﬂ, n MaBHuAT I'IO,CI,(*)OH;I, He Bb3rnpousesexaaTt CbCTaBa Ha UHOEKC N HEe Ce ynpaBndaBaT
Ype3 n3nosi3BaHETO Ha CpaBHUTENEH NoKa3aTtes (6qumapK).

MpuemalumsaT dhoHO perHBECTMPa BCUYKM CBOM NPUXOOW.

KbM gaTtata Ha To3u nnaH 3a npeobpasyBaHe, lNMpuemawmar oHg e geHoMuHMpaH B nesa. CuntaHo oT
HartaTa Ha BbBexaaHe Ha eBpoTo — 01.01.2026 r., BanyTaTta Ha lNpuemalyms oHg we 6bae eBpo, KaTo B
cboTBeTCTBME C un. 36, an. 1 oT 3BEPB, B nbpBuUs paboTeH AeH oT [latata Ha BbBexaaHe Ha eBpoTo, HCA
e ce u3ducnu, kato HCA B fneBoBe KbM kpas Ha npegxogHus paboTeH deH ce npesanytupa B
CbOTBETCTBME C MpaBunaTta 3a npesanytupaHe un 3akpbrinsisaHe Ha 3BEPB Bb3 ocHoBa Ha oduumanHus
BanyTeH kypc 1 eBpo = 1.95583 nesa.

Puckoe npocpun

Tobi kaTo lMNMpremalmaT oHa e nogdoH OT 3axpaHBaLy, TUM, KOUTO MHBECTUPA BCUYKU UITU MOYTU BCUYKN
CBOM aKTUBW B aKL MW, eMUTUpaHn oT MaBHuA nogdoHa, MOXe Aa AbPXU OMBbIHUTENHW NIMKBUAHW aKTUBU
(napu) go cyma, Heobxoauma 3a NMOKPMBAHE Ha TEKyLMTE My pPas3xOoAu, KakTO M [a CKIoYBa CAENKM C
JepuBaTu 3a XemXupaHe Ha pPUCK OO0 OrpaHu4veH pasmep, PUCKOBUAT npodun Ha [Mpuemawmsa goHg e
€[4HaKbB C puckoBusa npodun Ha MasHUA noadoHA, a UMeHHO anHamudeH. B OW[ Ha Mpuemawmsa doHg
Ken B Cu AM e onpegenuno o606L1eH nokasaTen 3a pucka 1 AoxXoaHocTTa 3a noadoHaa oT 3-Ta cTteneH
no 7 cTeneHHaTa ckana Ha nHaumkartopa.

Tasn kaTeropusauus He o6xBallla BCUYKM PUCKOBE, KOUTO ca OT 3Ha4yeHue 3a AeiiHocTTa Ha noadoHaa.
CneaHuTe BUOOBE PUCK CbLLO OKa3BaT Bb3deicTBre Bbpxy MNpuemMalimns doHa;

MHBecTuumuaTa B I'Ipwemau.u/m (*)OHD, € CBbp3aHa C JMKBUOEH PUCK, KONTO Le e peneBaHTeH, ako
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noadOHABLT MHBECTUPA BCUYKUTE CU akTnBM B [NaBHMA noadoH v eAHOBPEMEHHO € ToBa 6baaT nogageHu
MHOXECTBO 3asiBKM 3a obpaTHO M3KynyBaHe Ha gsanose B Hero. HesaBucumo OT ToBa, npouecute 3a
3anuMcBaHe M obpaTHO u3KkynyBaHe Ha Aasnose Ha [lpuemawms doHg n [naBHuA noadoHa ca
CUHXPOHM3MPaHN NO Ha4YMH, KOMTO Aa HamansBa NUMKBUOHUSA pUck. IHBECTUTOPUTE Ca N3NOXEHM Ha PUCK U
OT M3MNOM3BaHeTO OT cTpaHa Ha [lpuemalwums doHa Ha AepuBaTW 3a XeOXMpaHe Ha puUcK. Tbih KaTo
Mpuemawmnart dpoHa nHBecTupa Han-manko 85% ot akTmeBute cu B [MaBHMA noadoHa, MHBECTUTOpUTE ca
W3MOXEHN CbLLO Taka Ha pUCK, CBbp3aH CbC CTPYKTypaTa rfaBHa-3axpaHBalla KONekTuBHa MHBECTULMOHHA
cXema, CBbp3aH C 06CTOATENCTBOTO, Ye npeactaBsaHeTo Ha lMpuemalumsa goHg 3aBMCKM NO CbLUECTBO OT
WHBECTULMOHHaTa NONUTHKAa U Na3apHOTO pa3BUTHE Ha MHBeCTUUMMTE Ha [naBHus noadoHa. MNopaam ToBa
uHBecTuumMmTe Ha lMprvemawma doHa He ca avBepcuduumMpaHun, a BMecTo Toea [NpvemawmaT doHa ce
CTpeMn fa nocTurHe ameBepcudukaums Ha HuBo [naseH noadoHa. B pgonbnHeHue, MHBeCTUTOpPUTE B
Mpuemalymsa poHa ca N3noxeHu MHANPEKTHO Ha CNeAHUTE PUCKOBE, CBbP3aHU C UHBECTULMUTE Ha [TNaBHUA
noadoHA:

e YMepeHO HMBO Ha nasapeH pPUCK: Nopagwv BONaTUITHOCTTA Ha KOMMOHEHTa OT akuun B nopTtdenna
Ha [maBHusa nogdoHA.

e YMEpeHO HMBO Ha pUCK OT WMHcnauus: KOMMNOHEHTa OT obnurauum Ha [naBHMA noadoHA He
npenocTaBs 3alimTa OT yBenumyeHne Ha UHdnaumsTa.

. Bucoko HuBo Ha BanyTeH pUCK: npeaBug Toea, 4e MmaBHUAT I'IOD,d)OHD, MHBECTNPA U B LEHHU KHUXKA,
OEHOMWHUpPaH BbB BalyTu, pas3sindHn OT neBa U €BpOTO, € Hanumue BepoATHOCT CTOMHOCTTa Ha
AadeHa nHBectuumns aa 6bae NoBnNusiHa OT ABMXKEHUS B OOMEHHUTE KypcoBe.

e YMepeHO HMBO Ha KpeauTeH PUCK: KOMMOHEHTBLT OT obnuraumm Ha MasHus noadoHa e MHBeCcTUpaH
npeanMHO — HO He M3UAMNOo — B 06nurauumn ¢ MHBECTULIMOHEH KpeauTeH peiTuHr. CnegosaTenHo,
PUCKBLT, Ye AafeH eMUTEHT HAMAa [a e B CbCTOSAHME [a NoKpue 3adblHKeHNaTa cu e Nno-BUCOoK, OT
cuUTyaumusl, B KOATO BCUYKM MHBECTUUMW Ha [nasHua noadoHa Guxa 6Gunu B obnuraumm ¢
VHBECTULIMOHEH KpeauTEeH PEeNTUHT.

e YMepeHO HMBO Ha pPUCK, CBbp3aH C NpeacTaBsHETO, KOWTO OTpassiBa BoNaTUNHOCTTa Ha
KOMMOHEHTa OT aKumu B nopTtdenna Ha MnaBHua noadoHA.

. YMepeHo HWBO Ha KanutarnoB PUCK — HAMa KanuntanoBa 3aljuTa.

Cbo6pasHo MeTogonorvsita 3a knacudukauusi Ha KONeKTUBHUTE MHBECTULIMOHHM cxeMun Ha Bbnrapckata
acoumaumsa Ha ynpaBsnsiBallMTe OPYXeCcTBa PUCKOBUAT Npodun Ha MpuemMaluus oHa, onpeaerneH cnpsimo
reorpadpCkusi U NasapHUsl PUCK, Ha KOMTO TOW € M3NOXKeH, OTroBaps Ha rnobaneH oHa B akuuu.

Puckos npocbun Ha ueriesud uHeecmumop

PuckoB npodmn Ha LeneBms MHBECTUTOP, 3a KOMTO e cb3gaaeH MNMpeobpasyBawmuaTt ce doHa: AuHamuyeH
npodpun.

ToBa o3HayaBa MHBECTUTOP, KOWTO Ce MHTEepecyBa OT MOTEHLMAaNHO MO-BMCOKA Bb3BPbLLIAEMOCT, KaTo
pasnpegenst UHBECTULMUTE CU PABHOMEPHO MeXAY aKUMU U MUXBOHOCHU (PMHAHCOBU MHCTPYMEeHTW. Mpu
HOpPMariH1 NasapHW YCroBu1s, 3a TO3M TUM MHBECTUTOPW TOBa pa3npeaerneHne npeacrasnssa Jobbp 6anaHc
Mexay NoeTust pUck U Bb3BpallaemocTTa. To3u Tun nHBecTuTopy obade ca HasiCHO, Ye LieHuTe morat aa
nagHat. CnepoBaTenHO CTpEMEXbT [a Ce MOCTUrHe MO-BMCOKa Bb3BPbHLLAEMOCT M3MCKBA MOEMaHe Ha
OOMbIIHUTENEH pycK. AIMHaMNYHUTE MHBECTUTOPM MOraT Aa Cu NO3BONAT Aa MHBECTMpaT cpeacTeaTta cu 3a
no-Abbr NepUOA OT BpeMeE.

MpenopbunTenHUAT Nepuoa 3a AbpXKaHe Ha uHBecTuumsTa B lNpeobpasdyBawusa ce oHg € MUHUMYM 5
roovHMN.

Pa3xodu u makcu, cebp3aHu ¢ UHeecmupaHe 8 rnodgoHoa

Pa3xo,qv|Te N TakCcuTe 3a WHBECTUTOpUTE, CBBbP3aHU C TAXHaA MHBECTUUMA B I'Ipmemau.mn CbOH,EI,, ce
n3nonaeart 3a nokpuBaHe Ha agMUHUCTPATUBHUTE pa3xoan 3a ynpaelieHUETO Ha I'Ipmemau.wm CbOH,D,, BKI1.
pasxoauTe 3a MapKeTUHr 1 npegnaraHe Ha AsinoBeTe My. Tesn Takcu U pasxoau He moraT Aa Hagsuwaeat
5% oT cpepHust pa3mep Ha obwmTe akTMBKM Ha lNMpremalymsa oHa.

10



Tabnuua Ne 2

Takca 3a 3anucBaHe makc. 2.50%, HaumcnaaHa ot QucTpubyTopa

makc. 5.00% npv o6paTHO M3KynyBaHe B paMKUTE Ha eMH MeceL, OT UHBeCTUUMsTa,

Takca 3a
HauncnsBaHa oT ucTpubyTopa

U3KynyBaHe

Takcu 3a ynpaBneHue wu

obpaTHO

Apyr'M  aAMWUHUCTPaTUBHU 1.87%
Mnn onepaTUBHM pa3xoam
Pa3xoau no caenku 0.42%

*CwenacHo ON/[] Ha lNpuemauwus ¢hoHO.

3. OyakBaHO Bb3gencTBue Ha [peobpa3yBaHeTo BbpXy nputexarenure
Ha aanoBe B [peobpa3yBawmsa ce poHA

3a oHarnegsieaHe Ha o4akBaHOTO Bb3aelcTBUe Ha MNpeobpasyBaHeTo BbPXY NpUTEXaTenuTe Ha ASNoBe B
MpeobpasyBalus ce doHa crnegHaTa Tabnuua cpaBHsiBa OCHOBHWUTE napaMeTpu Ha MNpeobpasyBalums ce

doHAa v Ha MNMpremalmsa GoHA:

Tabnuua Ne 3

OcHogHU
Xapakmepucmuku

MHBECTULMOHEH NoAdOHA, KbM [OroBopeH hoHA
nHBecTupaly kato 3axpaHsawia KNC muH. 85% B
akumm Ha 'naBHua nogdoHa

cBOOOAHOMPEXBBLPMSAEMU AANIOBE C HOMMHAnHa
ctonmHocT oT 10 eBpo U egHaksu npasa, B T.u.
npaBo Ha NUKBMOALMOHEH Asn, NpaBo Ha obpaTHO
n3KynyBaHe, npaBo Ha xanba, npaBo Ha
MHopmauusa 3a noadoHaa u 3a [naBHuA
noadoHa

exefHeBHO onpeaensiHe Ha HCA

MUHUMarneH pasmep Ha uHBecTMumsa — 10 eBpo,
Bkn. npu CUMM

WHBECTULMOHEH NOAMOHA, KbM [0roBopeH oHA
nHBecTupauy kato 3axpaHsawa KNC muH. 85% B
aKkummn Ha MnaBHusa noggoHa

cBOOOAHONPEXBBLPMAEMN AAMOBE C HOMWHANHa
ctoiHocT ot 10 neBa (5.11 eBpo, cuutaHo OT
[atata Ha BbBeXAaHe Ha €BPOTO) W edHaKBW
npaea, B T.4. MpaBO Ha NWKBMOAAUMOHEH AN,
npaBo Ha obpaTHO M3kynyBaHe, NpaBo Ha xanba,
npaBo Ha uWHgopmauus 3a noadoHaa v 3a
maBHua nogdoHa

exefHeBHO onpeaensiie Ha HCA

MUHUManeH pasmep Ha uHBecTMumsa — 10 nesa
(5.11 eBpo, cuutaHo ot [latata Ha BbBeXaaHe Ha
eBpoTo), BKI. npu CUI

baHka deno3umap

,0beavHeHa
ENK 000694959

Obnrapcka bOaHka"“ AL,

,00eaunHeHa 6aHka“ AL,

EVIK 000694959

6bnrapcka

Lenu
UHBECMUUUOHHA
nonumuka

akuun B maBHusa noadoHa (MuH. 85%), nukemaHM
akTvBK (Mapw) n xemxupalum gepusatu (8o 15%);
MmaBHWMAT nogdoHA WHBECTMpa npY  LEeneBo
pasnpegeneHve Ha aktmBute cum ot 55% 3a
KOMMOHeHTa oT akumm n 45% 3a KOMMNOHEHTa OT
obnurauuu.

"maBHWAT noadoHa Moxe Aa u3nonssa 60pcoBo U
M3BBbHOOPCOBO TbpryBaHW [JepvBaTh KaKTo 3a
nocTuraHe Ha WHBECTULIMOHHWTE Lienu, Taka u 3a
Xe[KnpaHe Ha PUCKOBE.

Mpuemawmar doHg u MnaBHuAT noadoHa He
Bb3NpousBexaaT CbCTaBa Ha WHOEKC U He ce
ynpaBnsiBaT Ype3 U3MNon3BaHeTo Ha CpaBHUTENEH
nokasaten (6eH4Ymapk).

akuuu B MmaBHusa noadoHa (MuH. 85%), NMkBMaHM
akTvBK (Napw) n xemxupawmn gepusatn (Ao 15%);
[naBHmMAT nopdpoHn wHBEcTMpa npy  LENeBO
pasnpegenexHve Ha aktmeute cu ot 55% 3a
KOMMOHeHTa oT akuum n 45% 3a KOMNoHeHTa oT
obnurauun.

naBHMAT nogdoHa MoXe Aa u3nonasa 60pcoBo U
M3BBbHOOPCOBO TbpryBaHW [AepvBaTy KaKTo 3a
nocTuraHe Ha MHBECTULMOHHMTE Lienu, Taka u 3a
Xe[KUpaHe Ha pUCKOBE.

MpuemawmaT coHag 1 NaBHMAT noadoHg He
Bb3Npou3BexaaT CbCTaBa Ha WHOEKC UM He ce
ynpaBnsiBaT Ype3 U3non3BaHeTo Ha CPaBHUTENEH
nokasaten (6eH4YmMapk).

Puckos npocpur

rnoGaneH oHg B akumu

rnoGaneH oHA B akumu
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06w nokasaTen 3a pucka cbrnacHo OV — 3 ot 7

06w nokasaTen 3a pucka cbrnacHo OO — 3 ot 7

Puckos npogpun Ha
uernesusi UHeecmumop

OuHamuyeH

MpenopbunTeneH nepuoa Ha gbpxaHe — 5 roa.

OuHamunyeH

MpenopbuuTeneH nepunoa Ha AbpxaHe — 5 rog.

EOHokpamHu pasxodu
u makcu (Makc.)

2.50%*

Takca 3a 06p. uskynyeaHe: 0.00% cnep 1 mec.
5.00%* no 1 mec.

* Havucnssanu om [Juecmpubymopa.

Takca 3a 3anucBaHe:

2.50%*

Takca 3a 06p. uskynyeaHe: 0.00% crneg 1 mec.
5.00%* o 1 mec.

* HayucnsigaHu om [Jucmpubymopa.

Takca 3a 3anucsaHe:

Tekywu pasxodu u
makcu

Takcu 3a ynpaBneHue n ap.
aAMWUHUCTPATMBHMW UNn
onepaTvBHU pasxoamn 1.86%

Pa3xogu no caenkun 0.41%

Bb3narpaxgeHue 3a HAMa

NOCTUrHATKU pe3ynTaTtu:

Takeu 3a ynpasneHue un ap.
aAMUHNCTPATUBHU UK

onepaTuBHM pasxoamn 1.87%
Pasxoau no caenku 0.42%
Bb3HarpaxgeHve 3a HAMa

NOCTUTHATKU pe3ynTaTu:

s

He ce npegswxaa npectpyktypupaHe Ha nopTdenna Ha [NpeobpasyBawms ce doHg npeanm wnn cneg
ocbLlecTBsiBaHe Ha [1peobpasyBaHeTo.

MHBecTutOopuTe, KOUTO NpuTexasaT ganose B [MpeobpasyBawms ce oHA KbM edbekTMBHaATa gaTta Ha
lMpeobpasyBaHeTo, Lie nony4yaT B 3aMsiHa ganose B lNMpuemawmsa oHa B CbOTBETCTBUE C OnpefeneHus
KoeMLMEHT Ha 3aMsHa, KaTo Mo TO3M HAUYUH LLie CTaHaT npuTexarenu Ha ganose B [puemalums oHs.

lMoBeye wHdOpmauMs 3a MeToda 3a onpegensHe Ha KoeduumeHTa 3a 3amsHa u rpaduka Ha
MpeobpasyBaHeTo MOxe Aa Obae HamepeHa B pasgenu V Memod 3a usdyucrisisaHe KoeguuyueHma Ha
3amsHa, VIl lNnaHupaHa egpekmueHa Oama Ha [lpeobpasysaHemo, VI [Npasuna, npu koumo we ce
U38bPWU NPEX8BLPIISHEMO Ha akmusu U pasmsiHama Ha dsiiose n XI OuakeaH epaghuk 3a peanusupaHe Ha
lpeobpa3sysaHemo no-gony.

C orneg Ha xapaktepa Ha [llpeobpasyBawmsa ce cdoHa m Ha [Npuemawmnsa cdoHg kaTo noadoHOOBE,
AEHOMUHMPaHW B Pas3fnU4HKU BanyTu, HO MHBECTMpALLM B eavH U cbly [MaBeH nogdoHA, He ce o4vaksa
Mpeobpa3yBaHETO [Oa OKaXe CbLIECTBEHO Bb3AEWCTBME BbPXYy MpuUTeXaTtenure Ha pJsanose B
MpeobpasyBawus ce hoHA.

OvyakBaHO Bb3aencTeme Ha lNpeobpa3zyBaHeToO BLPXY nNpuUTexarenure
Ha gsanoBe B lNpuemawumsa doHA

Mpeon nopaxpaHe penctBneto Ha [peobpasyBaHeTo, cuuMTaHo oT 29.12.2025r., ce npeaswxaa
Mpuemawmat oHa ga 3anovHe Aa nHBecTmpa Han-manko 85% OT akTuBMTE CU B MHCTUTYLUOHaneH ® bIr
knac akuuu (Institutional F shares BG class), AeHOMUHMpaH B €Bpo, Ha MaBHMA noadoHA, KaTto Nno TOo3u
Ha4MH ce 3aMeHu TekyLlaTa MHBECTULMSA B KNac akumm Ha maBHuA noadoHa, AEHOMUHMPAaH B fneea. Tasu
NpoMsHa € €AMHCTBEHO OT TEXHMYECKO ECTECTBO U LUe Ce U3BBPLUM C Orfnes BbBEXOAHETO Ha €BPOTO KaTo
odumumanHa Banyta B Penybnuka Bbwvnrapus, cumtaHo ot 01.01.2026 r., n cBbp3aHOTO C ToOBa
npeycraHoBsiBaHe Ha NOAAbPXaHeTO Ha mHcTuTyuuoHaneH ® BIM knac akuuu (Institutional F shares BG
class), neHoMuHWpaH B neea, ot [nasHus noadoHA.

BbB Bpb3ka ¢ ropHoto, Ha 19.12.2025r. KnoHbT, gencrtBalw, 3a cMmeTka Ha [lpuemawimna coHg 4vpes
obcnyXBalLma MHBECTUMUMOHEH nocpedHuk Ha Mpuemawmsa doHg - ,ObeanHeHa 6bnrapcka 6aHka“ AL,
EMK 000694959, we nogane cnegHUTe NOPbYKU:

(a) 3a obpaTHO M3kynyBaHe Ha npuTexaBaHuTe OT lNMpuemawnsa oHI akuum OT MHCTUTYUMoHaneH ® bIr
knac akuuu (Institutional F shares BG class), neHoMHUpaH B neBa, Ha [(naBHusa noadgoHAa; u

(6) 3a 3anncBaHe Ha akumm oT MHcTUTyumoHaneH ® BN knac akuwum (Institutional F shares BG class),
AEHOMUHMpPaH B €BpO, Ha NaBHMA noadoHd Ha CTOMHOCT paBHa Ha nocrnegHaTta nybnukyeBaHa LeHa 3a
obpaTHo n3KynyBaHe Ha akumuTe no 0. (a) npeaun nogaBaHe Ha NopbYkaTa, NpeBarnyTMpaHa oT fieBa B eBpO
Bb3 OCHOBA Ha odumumanHns obMeHeH kypc 1 eBpo = 1.95583 neBa u 3akpbrneHa oo Han-6nmskarta uana
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IV.

CTOMHOCT B €BpO.

Mopbyukute 3a obpaTHo uskynyBaHe no 6.(a) u 3a 3anucBaHe no 6. (0) we 6bAaT M3NbAHEHM B
CbOTBETCTBME C 06MYaNHMSA CETBIIMEHT UMKbN Ha [(naBHua noadoHa Ha 29.12.2025 roguHa.

Mo To3n HaumH KnoH®bT, AencTBall 3a cMeTka Ha lMprvemalymsa coHa, we ocurypu, Ye MHBectTuumaTa Ha
Mpuemawma poHa B nHctutyunoHaneH @ bBI™ knac akuum (Institutional F shares BG class), neHOMUHUpaH B
neea, B naBHmna nogdoH we 6bae No CbLEeCcTBO M3UAN0 U e4HOBPEMEHHO 3aMEHEHa C MHBECTMUNS B
uHcTutyumoHaneH ® Bl knac akuwwm (Institutional F shares BG class), neHoMuHupaH B eBpo Ha [naBHus
noadoHa, 6e3 ToBa Aa e CBbp3aHO C NpoOMsHa B CTPyKTypaTa Ha nopTderina Ha Npuemalwums doHa, KosTo
LLie 3anasu XxapakTepa cu Ha MHBeCTMLUMSA Ha Han-manko 85% oT aktueuTe Ha MNpuemalms goHg B MnaBHMS
noadoHA.

Mopagmn obcToATencTBoTo, Ye U geata UHcTUTyumoHanHun & BIN knaca akuuu (Institutional F shares BG
class), neHOMUHUpaHN B NeBa U B €BpPO, NMPeACTaBnsBaT WUHBECTMUMS B €OVMH U Cbll MHBECTULMOHEH
noptdenn — To3n Ha MNaBHUA NoadoHA, NNaHupaHNTe eAHOBPEMEHHN COENKN 3a 0O6paTHO U3KynyBaHe Nno
0. (a) 1 3a 3anucBaHe no 6. (0) cbllUo Taka HAMa Aa AoBedaT 4O 3Ha4YMMa NpoMsiHa B HETHaTa CTOMHOCT Ha
aKTUBUTE U/UNK CTpyKTypaTa Ha nopTdenna Ha [maBHUs nogdoHa,.

B ponbnHeHue, He ce oyakBa NpeobpaldyBaHeTO Oa Okaxe Bb3OeNCTBUE BbPXY NpUTexaTenuTe Ha gsnose
B Mpuemawima goHa 1 TaxHaTa uHeectTMums B Npremalumsa poHa,.

C penictBue OT edpekTMBHaTa gaTa Ha [lpeobpasyBaHe, kakTo e nocodeHa B pasgen VIl lNnaHupaHa
egpekmueHa dama Ha lNpeobpasysaHemo, NpuemalumaTt oHA Le NPOMEeHN HanMeHoBaHneTo cu Ha ,Obb
Ekcneptn3 OuHamuyen TonepaHTeH".

KpVITepVIVI 3ad OUEeHKa Ha akKTuBmnUTe U NnaCMBuUTe KbM AaTaTa Ha
n34yncriiBaHe Ha KOG(*)VILIVIQHTa Ha 3aMsAHa

HeTHaTa CTOMHOCT Ha akTMBWMTE Ha eauH Asan B [peobpasyBawms ce doHA u B [Npuemawmns doHg ce
onpegenaT CbrnacHo npasunarta 3a oueHka Ha nopTdenna n onpegensHe Ha HCA Ha doHaa Yagbp u
AencTealwara HopmaTueHa ypeaba. o Ta3n npuymHa, No OTHOLLEHWE Ha OLeHKaTa Ha akTUBMTE U nacneute
Ha [MpeobpasyBalwmsa ce oHg u Ha MNpuemawmsa doHA ce npunaraT egHakBu nNpasuna n NpuHUMNK, a
UMEHHO:

e HCA Ha pageH noadoHa e paBHa Ha cymaTa Ha akTUBWUTE, HaManeHa CbC CyMaTa Ha NacuBMTE Ha
cboTBeTHUsA noadoHg. HCA Ha eanH asn e pasHa Ha HCA, pasgeneHa Ha 6post Ha ganoseTte Ha
CbOTBETHMSA NoAdOHA B obpalleHue;

e HCA ce onpegenst Bcekn paboTeH OeH OT cegmuuarta, KaTo BKIHOYBA CTOMHOCTTA Ha BCUYKK
npuTEXaBaHN OT CbOTBETHUS NOAGOHA aKTUBM M Nacuem No BanaHC 3a AeHs, KONTO ce naga eauH
paboTeH AeH npeau OeHst Ha onpegensiHe Ha HCA (T.e. T —1);

e HCA ce n3uucnaea no cH4eTOBOAHM MOMUTUKM M NpOLEeQypu B CbOTBETCTBUE C MeXOyHapoOoHuUTe
CYETOBOAHM CTaHAdapTu cbrnacHo § 1, 1. 8 ot 1P Ha 3akoHa 3a c4eTOBOACTBOTO;

e OueHkaTa Ha aKTUBMTE Ce U3BbPLUBA NPU NbpBOHaYyanHo npugobrsaHe (NnpusHaBaHe) — NO LeHa
Ha npugobuBaHe. B Tasn Bpb3ka Npu COAENKN C LLEHHM KHUXKA € Bb3NPUET MeTOAa Ha OTYMTaHe Ha
Jararta Ha TbpryBaHe (gata Ha caenkarta). [py To3u MeToq LieHHUTE KHMXKa ce 3anuceaT (oTnmncear)
B 6GanaHca Ha cboTBETHMA NogdoH Ha JaTaTa Ha CKIIYBAHETO Ha cAenkaTa, a He Ha JaTaTa Ha
NpexBbprisiHE Ha cobCTBEHOCTTa BbpXy TAX. OTNUCBaAHETO Ha LEHHUTE KHKa OT BanaHca ctaBa no
TsIxHaTa GanaHcoBa CTOMHOCT KbM JaTtaTa Ha CKItoYBaHe Ha caenkarta 3a npogaxoa;

e [locneppaliarta oLeHKa Ha aKTMBUTE Ce N3BbPLLBA EXELHEBHO MO CNpaBensinBa CTONHOCT;

e OueHka Ha nacuBuTE Ce U3BLPLUBA B CbOTBETCTBME C cbrnacHo § 1, 1. 8 oT AP Ha 3akoHa 3a
CYETOBOACTBOTO M CHETOBOAHATA NONMUTMKA HA CbOTBETHUSA NOAMOHA;

e  OyHaHCOBUTE aKTMBU U 3a4bIKEHUATA HA CbOTBETHUSA NOAdOHA, AEHOMUHUPAHU B YyXXAecTpaHHa
BanyTa (cnep [ataTta Ha BbBeXxaaHe Ha eBPOTO — JEHOMUHMPAHW BbB BasyTa, pasnuyHa oT eBpo),
ce npeunsyncnsaeaTt B paBHOCTOMHOCT B odmumManHaTta BanyTta B Penybnuka bbnrapus, onpegenena
no ueHTpanHusi Kypc Ha bwbnrapckata HapogHa GaHka, BanuieH 3a AeHs, 3a KOWTO ce OTHacs
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oLeHkaTa, pecnektTmBHo cneg [latata Ha BbBexJaHe Ha €BpOTO — Ce npeusuucnsasaT B
pPaBHOCTOMHOCT B €BPO KaTo ce u3nonseaT pedepeHTHUTE BanyTHU KypCcoBe Ha €BpPOTO KbM
yyxxgectpaHHuTe BanyTu, nybnukyBaHu ot Bbnrapckata HapogHa 6aHka Ha HeWHaTa WUHTEpHET
CTpaHuua, BanuaHu 3a AeHs, 3a KOMTO ce OTHacH oLeHKaTa.

[o gaTtata Ha usyucnsBaHe Ha KoedUUMEHTa Ha 3aMsHa He ce MpeaBwkda Aa ce npunarat NpoMeHU B
AeicTBalmnTe MeToaM M NPUHLUMMM 3a OLEHKa Ha akTMBUTE M nacuBuTe Ha MMpeobpasyBawms ce oHa u
Mpuemaiinsa coHa, M3BLH MPOMEHW CBbP3aHW C BbBEXAAHE Ha €BPOTO KaTo oduumanHa BanyTta B
Penybnuka bvnrapus B cbotBeTcTBUE cbC 3BEPB. B choTtBeTCcTBUE € un. 36, an. 1 ot 3BEPE, B nbpBUs
paboTeH AeH oT [lataTa Ha BbBexaaHe Ha espoTo, HCA Ha Mpuemalums doHa we ce nsumcnu, kato HCA
B IEBOBE KbM Kpas Ha npeaxoaHusi paboTeH OeH ce npeBanyTvpa B CbOTBETCTBME C MpaBunaTa 3a
npeeanyTupaHe u 3akpbrnasaHe Ha 3BEPB Bb3 ocHoBa Ha ouumanHus BanyTeH kypc 1 eBpo = 1.95583
nesa. o TO3n HayvH, KbM faTaTta Ha uM3vMcnsiBaHe Ha KoeduuMeHTa Ha 3amsiHa, MpeobpasyBalmsT ce
doHa u MNMpuemamat poHAa we 6baaT AeHOMUHUPAHW B eHa U Cblla BanyTa.

BposT ganose B Mpuemalums coHA, KOMTO e NpuaoduaT nputexaTenute Ha aanose B [1peobpasysalyms
ce oHa, we 6bae onpegeneH Kato MPOU3BEAEHMETO OT MpuTexaBaHUTe OT TAX [AdnoBe B
Mpeobpa3syBaluums ce poHA 1 kKoedurLmeHTa Ha 3aMsAHa, 3aKpbINeHo A0 YeTBbPTUS 3HaK crej AeceTuyHaTa
3aneTas. [lopaam ToBa He ce NpeABwXKAaT NapyMyHM NnalaHus B Non3a Ha npuTexarenuTe Ha OarnoBe 3a
AOCTUraHe Ha eKkBMBarieHTHO CbOTHOLLIEHME Ha 3amsiHa npu NpeobpasyBaHeTo.

He no-kbcHo oT ecbekTnBHaTa gaTa Ha [Npeobpa3syBaHeTo, ,LleHTpaneH genosutap” ALl Lie OTKpue CMeTKM
Ha npuTexartenuTe Ha pganose B [lpeobpasyBawmsa ce ¢oHA, MO KOMTO Ha edekTMBHaTa darta Ha
MpeobpasyBaHeTo Le 3aBepn CbLOTBETHUSA Opon ganose B lNMpuemalums oHa, KOUTO NpuTexaTenute Ha
asinose B [NpeobpasyBawus ce poHA e nony4yar B pesynrat oT [NpeobpasyBaHeTo.

MeTopa 3a usuncnsiBaHe koepuumneHTa Ha 3aMsiHa

Ha patarta Ha nsuucnsiaHe Ha koeduumeHTa Ha 3amMsiHa e 6bae onpedeneH KoeuUMEeHTbT Ha 3aMsiHa
kato oTHoweHne mexay HCA Ha eaunH gan B [MpeobpasyBawums ce dpoHa kbm HCA Ha eavH gsan B
Mpremawmsa doHa, onpeaeneHn Bb3 OCHOBA Ha JaHHW 3a [eHs, KOWTO ce naga eauH paboTeH aeH npeau
AartaTa Ha nsuncnsaBaHe Ha koedumumeHTa Ha 3amsiHa (,PedepeHTHaTa aara®).

BposaTt ganose B MNMpuemalumsa doHa, KOWTO BCEKU NpUTExaTen Ha aanose B [peobpasyBalums ce oHa we
nony4mn Ha edpektuBHata gata Ha lNMpeobpasyBaHeTo, e 6bae N3YncneH B CbOTBETCTBME CbC CriefHaTa
dopmyna:
A=Bx(B/T), kbgeTo:

A = 6poii HoBu asnoBe B Npremawmsa poHa

B = 6powv nputexxaBaHu ganose B lNMpeobpasyBalyms ce poHa

B = HCA Ha gsn B NpeobpasyBaiyus ce doHa

I = HCA Ha gan B MNpuemawms doHa

KOGd)I/ILI,VIeHT'bT Ha 3aMsiHa e Obae 3aKkpbrneH OO WecCTnud 3HaK cneg gecetuyHarta 3anetad, a 6pOF|T
aAanoBe B aneMaLLI,I/IFI q)OHD, — A0 4eTBbpTuUA 3HaK cneg gecetundyHata 3anetas. I'Iopap,m TOBa HE €
Heobxo4MMOo M He ce npegsmxga M3BbLPLIBAHETO Ha NMapuvyHW NnawlaHnAa B MoJi3a Ha nputexartenute Ha
nAanoBe, 3a Aa ce NocTurHe Ha eKkBMBarieHTHO CbOTHOLLEHMEe Ha 3aMAHa npu I'Ipeo6pa3yBaHeTo.

TabnuuaTa no-gony npeacraesa [IpumMep 3a onpefensHe Ha KoeduUMeHTa Ha 3aMsiHa N Opos AAnoBe B
Mpuemarymnsa oHa, KoMTo 6U NoNyYnn NHBECTUTOP, NpuTexasaly, 548 gana B MNpeobpa3syBaliusi ce PoHA,
ako 10.10.2025 r. ce npueme KaTto xurlomemuyHa faTta Ha u3dncnseBaHe Ha koeduuMeHTa Ha 3aMsHa, a
09.10.2025 r. cboTBETHO Cce npueme 3a PedepeHTHa aarta 3a uenvrte Ha npyMepa.

3a uenute Ha npumepa, HCA Ha gan B [Npremalwumsa doHa e 3paseH B eBpO 1 € onpegeneH npy npunaraxe
Ha npaBunaTta Ha un. 36, an. 1 ot 3BEPB, 3a ga ce oHarnegu ehekTbT Ha NpMEeMaHeToO Ha EBPOTO KaTo
odmumanHa BanyTta B Peny6nuka Bbwnrapus, cuntano ot 01.01.2026 r. n kbM gaTaTta Ha M34McrsBaHe Ha
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VL.

KOGd)MLl,I/IeHTa Ha 3aMAHa.

Tabnuua Ne 4

B = 548 pana

B = 11.1594 eBpo

-
1

5.7259 eBpo

w

~
=
Il

1.948934

A = Bx(B/T)
548 x 1.948934
1 068.0158 gsina

KoHTpon BbLpXy npeobpa3syBaHeTO OT Aeno3utapa W
He3aBUCUMUSA OOAUTOP

KoHTpon Bbpxy NpeobpasyBaHeTo ce ocblyecTBsaABa oT baHkaTa genosumTap Ha [NpeobpasyBalius ce oHg
n Ha lMpuemawmsa doHg — ,06eauHeHa 6bnrapcka 6aHka“ A, EVK 000694959.

BaHkaTa genosutap, B cbotBeTcTBUE C Yn. 149 ot 3OKNCOINKW, cneasa aa npoeepu ganv nHdopmaumsTa,
cbaobpxawa ce B cekuun |, VII n VIII ot T03M nnaH 3a npeobpa3yBaHe, OTroBapsi Ha U3UCKBaHWUSATA Ha
NPUNOXUMOTO 3aKOHOAATENCTBO M Ha npaBunaTta Ha PoHaa Yagbp, KOUTO CbObpXaT NpaBuniaTa u 3a
Mpuemawymnsa doHa n Npeobpasysalums ce oHa.

Cnep 13BbpLUBAHETO Ha NpoBeEpKaTa U KaTo 4OKa3aTesNicTBO 3a M3BbpLIBaHeTo 1, baHkaTa genosutap we
M3roTBM NUcMeHa peknapauusa 3a [NpeobpasyBawmsa ce doHa mn 3a lNpuemawms oH, B KOATO Lie
yOOCTOBEPU, Ye NMOCOYEHUTE NO-rope 4YacTu OT NfiaHa 3a npeobpasdyBaHe CbOTBETCTBAT HA MPUOXMMOTO
3aKOHOAATENCTBO M Ha NpaBunaTta Ha ®oHaa Yagbp.

B ponbnHeHne, B cboTBeTcTBME C 4n. 150, an.1 ot 3OKUNCAOINKW onpegeneHn napamMeTpu Ha
Mpeobpa3yBaHeTo ca NpeaMEeT M Ha NPOBEpPKa OT PermcTpyMpaH OaMTop CbrnacHo 3akoHa 3a He3aBUCUMKSA
(PMHAHCOB OAWT M M3passiBAHETO Ha CUIYpHOCT MO ycTonumBocTTa. B Tasm Bpb3ka, mpoBepkata Ha
MpeobpasyBaHeTo, B 06xBaTa, M3uckBaH cbrnacHo 4n. 150, an. 1 ot 3OKUCAMNKW, e Bb3noxeHa Ha
oguTtopcko gpyxectso ,dopeuc Masapc OO[, EWK 204638408, peructpupaHo B WMHCTUTyTa Ha
AannnomMupaHuTe ekcnepT-cdeToBoauTenu ¢ perncrtpaumorHeH Ne 169 (“lNMpoBepsaBawms ogutop”).

I'Ip|/| cnas3BaHe Ha U3NCKBaAHUATA Ha NpUIoXXnMMoTo 3aKOHOA4AaTENCTBO, npOBepﬂBaLLl,l/lﬂT oanTop n3BbpLUBA
NpoBEpPKa Ha cnegHunTe napamMeTpu Ha I'IpeoGpasyBaHeTo, BKIIOYMTENTHO Taka KakTo we 6baar onpepnenexHun
B CbOTBETCTBME C NMNOCOYEHOTO B TO3U MNJ1aH 3a npe06pa3yBaHe:

e BbL3NPUETUTE KPUTEPUM 33 OLEHKA Ha aKTUBWTE M MacuMBUTE KbM JdaTaTa Ha u3uMcnsiBaHe Ha
KoegMLMeHTa Ha 3aMsiHa, B CbOTBETCTBME C NMpaBuiaTa, nocodeHu B TO3W NiaH 3a npeobpasyBaHe;

e MeTOda 3a M3YMCrsiBaHe Ha koedUUMEHTa Ha 3amsiHa, KaKTo U OEWCTBUTENHUS KoedUUUEHT Ha
3aMsHa, U3YMCTeH Ha JaTaTa Ha U3ducnaBaHe Ha koeduuueHTa Ha 3amMsiHa CbrnacHo npasunara,
MOCOYEHN B TO3U NIaH 3a NpeobpasyBaHe.

B pesyntaT oT n3BbpLueHaTa npoBepka [MpoBepsABalLMAT 0QUTOP U3roTBS OOKMad, B KOMTO Ca NOCOYEHM
pe3yntaTute OoT M3BbpLleHaTa nposepka (,Joknaga Ha oguTopa“). Konve ot [Joknaga Ha oguTopa ce
npenocTtaBs Ha KOH, kakTo u we 6bae npegocrtaBsaHo 0e3nnaTHO Mpu NMOWCKBAHE Ha MpuTexaTenuTe Ha
nanose B NpeobpasyBawmsa ce doHa m MNpuemalums QoHg,.
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VII.

NnaHupaHa echekTUBHA AaTta Ha [peobpa3lyBaHeTo

1. NMpepocTtaBaAHe Ha MHOpMaLMA Ha NpUTeXaTenuTe Ha AsAnoBe U NpaBo

Ha o6paTHO U3KynyBaHe

Cnep nony4yaBaHe Ha paspelueHue oT KOH 3a ocbliectssaBaHe Ha [peobpasyBaHeTo, KNOHBT Lie M3roteum
OKOH4YaTeneH rpaduk 3a CTbNkMTE No peanuanpaHe Ha lNpeobpasyBaHeTo 1 wWe nybnukysa unu ocurypu
nybnvkyBaHeToO B pamMKUTE Ha eauH U Cbly paboTeH AeH yBeAOMMeHne A0 npuTexaTenute Ha OArnoBe B
Mpeobpa3syBalums ce doHa 1 B MNpuemawma doHg (,CbobweHneTo Ao nputexartenuTte Ha gsanose’).

CoobuieHneTo [0 npuTexatenure Ha pJaAnoBe LWe nocoyBa rpadmka 3a ocbLiecTBABaHE Ha
lMpeobpasyBaHeTo, BKIHOYMTENHO AaTaTa, A0 KOATO nmputexaTtenute Ha asnose B [NpeobpasyBalums ce
doHAa u B MNpuemalumsa goHa, e mMoraT ga ynpaxHaT npaBaTa cu Ha oOpaTHO M3KynyBaHe Ha ganose 6e3
3anmalaHe Ha Takcu, OCBEH Te3n, CBbp3aHu C NOKPUBaHE Ha pasxoauTe 3a NPeACcpoYHO NpekpaTsiBaHe Ha
WHBECTUUMM, C uen ocBoboxaaBaHe Ha CpeacTBa 3a yOOBMNETBOpsSBaHE Ha UCKaHWATa 3a obpaTHo
n3KynyBaHe, oOnpederneHata pJaTta, Ha KoaTo we Obae onpegeneH kKoeduuMeHTa Ha 3aMsHa, WU
onpepneneHata edektmBHa pnarta Ha [lpeobpasyBaHe, KakTo M uHdOpMaumMa 3a gartarta, OT KOATO
nputexarenurte Ha aanose B [Npeobpasysalimsa ce poHa, KOUTO He ca ce Bb3MNon3sany OT NpaBoTo CU 3a
06paTHO M3KynyBaHe Ha nputexasaHUTe OT TAX AdAnoBe, Morat Aa YyhnpaXHdaBaT npaBaTta CU Ha
npuTexarenu Ha ganose B Npnemawns oHA.

B pmonbnHeHune, CboOLWEeHNEeTO OO NpuTexaTenuTe Ha ASnoBe We CbAbpka MHopMaums 3a NpaBoTo UM
Aa nouckat obpaTHO U3KynyBaHe Ha NpUTexaBaHUTe OT TAX AsanoBe 6e3 3annallaHe Ha Takcu, NpaKTUYeCcKn
yKasaHus kak MoxXe Aa 6bae ynpaxHeHo ToBa NpaBo, KaKTo M Apyrata uHdopMaums oo nputexartenure Ha
asanose B Npeobpasysawmsa ce choHa u MNMpuemaiyma doHg, nanckeaHa corrnacHo yn. 151 ot 34KUCOMNKA
BbB Bpb3Ka CbC U B obxBaTa, nocoyeH B Pasgen IV Ha MnaBa 4yeTBbpTa oT Hapenba Ne 44, sknioyBalla
CneaHoTo:

e o6cToaTencrtea n obocHoBka Ha [NpeobpasyBaHeTo;

e Bb3MOXHOTO Bb3gencTBue Ha [lpeobpa3yBaHETO BbLPXY MNpuUTEXaTtenute Ha OanoBe B
MpeobpasyBawimss ce oHAO, CbOTBETHO B [lpuvemawusa doHA, BKMAKYUTENHO, HO HEe camo,
MHopMaLMs OTHOCHO edbekTa BbpPXy MHBECTULMOHHATA NONUTUKA, CTpaTerusl, pa3xoam, O4akBaH
pesynTtaT, nepuoguMdHa OTYETHOCT M Bb3MOXHM OTKIOHEHUS B pe3yntatute oT AeWHOCTTa Ha
Mpuemawmsa oHa;

e BCWMYKM creuudmyHM npaBa Ha npuTexartenute Ha asinoBe B [lpeobpasyBawmsa ce doHA,
cboTBeTHO B lNMpremalums doHa no oTHoweHune Ha [NpeobpasdyBaHETO, BKMIOYMTENHO, HO HE Camo,
NpaBoTO MM 3a NONyYaBaHe Ha AOMbIIHUTENHA MHOPMALUA, NPaBOTO MM 3a NONyYaBaHe Ha Konue
ot [loknaga Ha oguTopa Npu NOUCKBaHE, KaKTO U YKa3aHWs 3a HauMHa, Mo KOMTO MOXe Aa Ce Nonyyn
konue ot [loknaga Ha ogMTopa, NPaBOTO MM Aa nouckaT obpaTHO M3KynyBaHe 6e3 Takca, KakTo U
CpPOKOBETE M NPAKTUYECKN YKa3aHUS 3a ynpaxxHsiBaHE Ha TOBa NPaBO, KAKTO € NOCOYEHO NO-rope;

e [Opyra npakTuyecka MHcopMaums.

Kbm Cbo0OLueHneTo 4o nputexartenuTte Ha asinose e 6bae npunoxeHo n konne ot OW Ha Mpruemalumsa
doHf, BKIOYBALY, U HEODXoauMUTE NPOMeHM BbB Bpb3ka cbe 3BEPB v BanugHu ot [latata Ha BbBeXaaHe
Ha eBpoTO.

CbobleHneTo 0o npuTexarenute Ha AsnoBe Wwe 6bae Ny6NMKyBaHO B paMKuUTe Ha eAuH U Cbly
paboTteH AeH Ha ye6 ctpaHuuata Ha KnoHa, www.ubbam.bg, B cekumsa ,HoBuHM“, n Ha yeb
cTpaHuuaTa Ha Ouctpubytopa, www.ubb.bg, B cekuums ,,3a OBB“ — ,,HoBuHn".

EnHoBpeMeHHO ¢ ny6nukyBaHeTo Ha CbobLWweHneTo Ao npurtexarenure Ha ganose, QucTtpuoyTopsbT
1 KnoHbT, Wwe nanpaTtar Ha npuTtexartenurte Ha asnoBe B lNpeobpa3syBawusa ce hoHA, peCneKTUBHO
B Npuemawms ¢poHa yBegomMmneHusi BbB Bpb3ka ¢ lNpeobpasyBaHeTo.

YBegomMneHusiTa Wwe 6baaT usnparteHn No efieKTpoHHA nolla, Korato NpuTexarenute Ha SANoOBe ca
npeaocTaBUNN agpecu Ha efleKTPOHHa nolla BbB Bpb3ka ¢ MHBecTuumaTa um B NpeobpasyBawus
ce ¢hoHg unu Mpuemawma doHA, n3npawjaHe Ha HAPOUYHM CHLOOLLEHMA B MOOUNHaTa annuKauuma Ha
OuctpubyTtopa — ,,06eanMHeHa 6bnrapcka 6aHka“ A[l, usnpawaHe Ha T.Hap. push HoTudmkaumm Ha
HanuyHute npu [AducTpubytopa TenecoHHUW HOMepa Ha nNpuTexarenurTe Ha AAnNoBe B
MNpeo6pa3yBawmsa ce doHa n B MNMpuemawma ¢oHa. B aonbnHeHne, KnoHsT, ype3 OuctpmnbyTtopa,
e ocuUrypu npegocraBsaHe Ha XxapTUeHo Konue Ha Cbob6LeHneTo A0 NpuUTexaTenuTe Ha AANoBe B
odmcuTe Ha AiucTpmbyTOpa Ha pa3nosyioKeHNe Ha CbOTBETHUTE NpuUTeXaTenu Ha AAroBe.

B yBedomneHuaTa oo nputexarenure Ha Asinose Lie 6bae nocoveHa MHopmaLms 3a MHTEPHET agpecuTe
1 MecTaTa Ha yebcaiita Ha KnoHa n OuctpubyTopa, Ha Kouto Moxe aa 6bae HamepeHo CbobLLEeHMETO A0
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npuTexarenuTe Ha OaroBe, U JOMbIIHUTENHa UHdopmauwms 3a NpeobpasyBaHeTo, 3ae4HO C NPaKTUYECKU
ykasaHus kak mMoxe CboOleHveTo 0o npuTexatenuTe Ha ganose ga ObOe CBaneHoO Ha erleKTPOHEH
HocuTEn, KaKTo U MHOopMaLWs, Ye CbOTBETHUTE NpUTEXaTeNu Ha Aanose Morat ga nonyyat CbobuweHneTo
A0 npuTexaTtenuTe Ha AsnoBe W JOoMbfHWUTENHa uHdopmauns oTHOcHO [peobpasyBaHeToO Ha XapTueH
HocuTen B odwmcute Ha [Ouctpubytopa, B crnyyan 4e npegnodvtaT TO3M HauMH Ha noflyvyaBaHe Ha
nHdopmaumaTa. o To3m HaumH wWe 6bae NpegocTaBeHoO NpaBo Ha M3bop Ha MpuTexaTenute Ha OaroBe
gann ga nonyyat CbobLieHMeTo OO npuTexaTenute Ha OAnoBe W gonbnHUTENHa wuHdopMaums Ha
€neKTPOHEeH HocuTen, Ypes3 AocTbhnBaHe Ha yebcantoBeTe Ha KnoHa u ductpubyTtopa, unv Ha xapTueH
HocuTen, B oducute Ha OuctpubyTtopa.

Bcekn nputexaten Ha panoee e mma npasBo B cpok oT 40 AHM cnepn gaTtata Ha nybnukyBaHe Ha
Cbo0OLweHneTo ao npuTtexaTtenuTe Ha asanoBe Ha yeb cTpaHuuuTe, noco4veHun no-rope (,Cpok Ha obpaTHO
M3KynyBaHe“), na novcka obpaTHO M3kynyBaHe Ha cBouTe ganose oT [lpeobpasysawins ce ¢oHa,
pecnekTuBHO Nprnemalms cdoHa, 6e3 aa 3annawa pasxoau, B T.4. Takca 3a 0bpaTHO U3KynyBaHe.

CpokbT Ha obpaTHO u3kynyBaHe OT 40 OHW e onpedeneH c orned WU3ncKkBaHeTo Ha un. 151, an. 3 ot
SOKUCAONKW. TNpaBoto Ha oGpaTHO u3KynyBaHe ce npekpaTtsaBa ¢ u3tnyaHe Ha Cpoka Ha obpaTHo
N3KynyBaHe.

OuvakBa ce CpokbT Ha oOpaTHO M3KynyBaHe [a CbBMagHe C nepuoga, B KOWTO € NpeycTaHOBEHO
M3BbPLUBAHETO Ha cAenku u onepaumn ¢ 6e3HannyHn (UHAHCOBW MHCTPYMEHTW, B T.4. C AANoBe B
MpeobGpasyBawumsa ce cdoHa u B MNpuemalyns oHA, cbriacHo §4 oT JonbhHUTENHWUTE pasnopeadun KbM
3BEPB, T.e. oT (BKN.) TpeTusa paboTeH AeH npeau [aTtata Ha BbBEXAaHe Ha €BpOTO A0 (M3KM.) MbpBuUs
paboTeH aeH cnep [laTtaTa Ha BbBeXaaHe Ha eBpoTo. [Nopaam Toea HIMa aa 6be Bb3MOXHO NofgaBaHeTo
Ha HapexJaHusi 3a eMuTUpaHe 1 oBpaTHO M3KynyBaHe Ha asinose B [peobpasyBaluus ce u B Mpuemalums
hOHA, YNNTO CETBIIMEHT HSIMa a MOXe Aa NPUKIIOYN NPEAn HavyanoTo Ha To3u nepuoa.

MpeoBwkaoa ce BpeMeHHO Aa He 6baaT MpuMeMaHu NopbYKM 33 eMUTMpaHe U obpaTHO M3KynyBaHe Ha
asanose B [Npeobpasysalymsa ce poHa cumntaHo ot 20.12.2025 r., kaTo Nnpean Tasu gaTta we 6baaT npuemanm
nopbykm go 17:00 4. Ha 19.12.2025 roagmHa.

MpeoBwkaoa ce BpeMeHHO Oa He ObaaT MpuMeMaHu NMOpbYkM 3a eMUTMpaHe U obpaTHO M3KynyBaHe Ha
asnoee B [Mpuemawmsa doHg cumTtaHo oT 16.12.2025 ., kaTo npeau Tasu gata we o6baat npuemanmu
nopwbykm go 17:00 u. Ha 15.12.2025 roguHa.

MMo-paHHaTa HavanHa faTa Ha MpeycTaHOBsBaHe MpUMeMaHeToO Ha NopbyYykM C MNpeaMeT AAnoBe B
Mpuemawna oHA € CBbP3aHO C MIaHMPaHOTO Hayano Ha uHBecTupaHe oT [lpyemawms ¢oHg B
uHctutyumoHanen ® BIM knac akuwm (Institutional F shares BG class), AeHOMWHUpaH B €Bpo, Ha [naBHuA
noadoHa cuntaHo ot 29.12.2025r. u NpunoXmMuTe B Ta3n Bpb3Ka CETLIIMEHT LMKIM Ha HUBOTO Ha
MaeHua noadgoHa (BX. cbwo Pasgen lll, 1.4 OuakeaHo eb3delicmsue Ha [lpeobpa3ysaHemo 6bpxy
npumexamenume Ha 0snoee 8 lNpuemawusi poHO no-rope).

HapexaaHus 3a obpaTHO uskynysaHe Ha asnoBe B [MpeobpasyBalums ce u B [NpuemMaluma doHg we morat
Aa 6baat nogaBaHu OT NbpBUS paboTeH AeH cred Kpasi Ha nocoYveHus nepuog, T.e. 05.01.2026 r.

CpokbT, B KOWTO HAMa Aa 6bae Bb3MOXHO NoAaBaHETO Ha HapexaaHus 3a 0bpaTHO M3KynyBaHe Ha garnoBse
B [MpeobpasyBalumsa ce doHa v B MNMpremawmsa ¢oHa BbB Bpb3ka C NpuemaHeTo Ha eBpoTo B Penybnuka
Bwnrapus, we 6bae n3pnyHO nocoyveH B CbobLieHNeTo Ao npuTexaTenute Ha AanoBe.

[lata Ha OKOH4YaTenHo cnupaHe Ha eMUTUpaHe U 0OpaTHO U3KynyBaHe
Ha aanoBe oT [peobpa3yBawumsa ce ¢poHA

Ha nbpBust paboTeH geH cned ustudaHe Ha Cpoka Ha obpaTHO n3kynyBaHe (,Jlata Ha cnupaHe”) Ken bu
Cn AM, ype3 KnoHa, we cnpe OKOHYaTENHO EMUTUPAHETO U OOPaTHOTO W3KynyBaHe Ha [OSANoBe B
MpeobpasyBawusa ce oHA U e crnpe BPEMEHHO eMUTMPAHETO U 0OPaTHOTO M3KyMyBaHe Ha OSMOBE B
Mpuemawms oHa, BKNoUMTENHO B3 ocHoBa Ha CUI no oTHoweHne Ha Bcekn nogdoH. EMuTupaHeTo n
obpaTHOTO u3KkynyBaHe Ha aanose B [Npuemawusa oHg we 6bae Bb30OHOBEHO Ha MbpBUS paboTeH OeH,
cnepgpauy, edpekTMBHaTa garta Ha lNMpeobpasyBaHeTo.

B Ttasu Bpb3ka, Ha [latata Ha cnupaHe Kein bu Cn AM, upes KnoHa, wwe mHcTpyktupa OuctpubyTtopa ga
crpe OKOH4YaTenHo npeanaraHeTo n 06paTHOTO U3KynyBaHe Ha asnose Ha MNpeobpasyBawmsa ce poHa n Aa
cnpe npeanaraHeTo u 0OpaTHOTO M3KyNyBaHe Ha AsnoBe Ha MNpuemalus hoHA, BKMOYUTENHO Bb3 OCHOBA
Ha CUI no oTHoweHue Ha Bceku noadoHA, M CbOTBETHO [a Bb30OHOBM eMUTMpPAHETO M 06paTHOTO
n3KynyBaHe Ha ganose Ha lMpuemalumsa oHg Ha NbpBus paboTeH AeH, cneaBaly edekTuBHATa gata Ha
MpeobpasyBaHeTo.

OuvakBa ce [laTtaTa Ha cnupaHe fa HacTbNU Ha NbPBUSI PaboTeH AeH cref n3tuyaHe Ha 40 KaneHgapHM
OHW cnep gatata Ha nybnukyBaHe Ha CboOLIEHNEeTO [0 NpuTexarTenute Ha OANoBe.

17



3.

P

[daTta Ha nsuncnsieaHe Ha KoehmumeHTa Ha 3amMsiHa

[aTtata Ha n3dncnsisaHe Ha KoeduUMeEHTa Ha 3aMsHa We Obae Ha wecTusi paboTeH AeH crej U3TnyaHe
Ha Cpoka Ha obpaTHO n3kynyBaHe. Ha tasu gata Ken bu Cu AM, upes KnoHa, we onpeaenun koeduumneHta
Ha 3amMsHa, KOMTO wWe Obae npunoxeH, 3a Aa 6baoe onpefeneHo CbOTHOWEHMETO, MpU KOETo
nputexarenute Ha ganose B [Npeobpasysalums ce oHA we nonyyat ganose B [puemalums QoHa, KakTto
n 6posi Ha asanose B [Npuemalums hoHa, KOMTO BCEKM NpuTexaTten Ha asanose B [peobpasysallms ce poHa
e nony4u Ha edekTMBHaTa aarta Ha [peobpasyBaHeTo. M3uncnasaHeTo Ha koedumumMeHTa Ha 3amsHa Le
Obae n3BbpLLEHO NO peaa, onucaH B pasgen V Memod 3a usJyucrnisisaHe koeguyueHma Ha 3aMsiHa No-rope.
Cnep patata Ha u3uucngBaHe Ha koedUUMEHTa Ha 3aMsiHa TOW OCTaBa HEMPOMEHEH W ce npwunara Ha
edektnBHaTta gata Ha [lpeobpasyBaHeTo, HE3aBMCMMO OT BB3MOXHW HaCTbMUIU MEXAYBPEMEHHO
NPOMEHU B NasapHWTE LieHn Ha akTnBuTe Ha lNpeobpasyBawus ce doHa v MNpruemalumsa goHa.

Cnep paTtata Ha uM3uuUCrnsiBaHe Ha KOGCDVILlVIeHTa Ha 3amsHa KnoHbT Lwe npecrtaHe OKOHYaTesiHO Oa
M34yncnsisa HeTHa CTOMHOCT Ha aKTUBUTE U HETHA CTOMHOCT Ha akTUBUTE Ha Asan Ha I'Ipe06pa3yBau.|,V|ﬂ ce

doHA.

EdekTnBHa gata Ha lpeobpa3yBaHeTo

EdekTnBHaTa gata Ha lNpeobpasyBaHeTo (,,EdpekTMBHaTa aara“) we 6b4e Ha BTopna paboTeH AeH cnen
AartaTa Ha us4yucnsiBaHe Ha KoedvUMEHTa Ha 3amsHa, T.e. ocMus paboTeH aeH cned uatndaHe Ha Cpoka
Ha obpaTHo n3kynyeaHe. EcpekTvBHaTa gata e garata, Ha koaTo [NpeobpasyBaHeTo nopaxaa AencTBue n
cbrnacHo yun. 154, an. 4 ot 30KUCAMNKW cnep Ta3n gata lNpeobpasyBaHeTo He Moxe Aa 6bae ob6sBeHO 3a
HULLOXHO. BbB Bpb3ka ¢ ToBa, Ha EdekTnBHaTa gata BCUYKM akTuBM M nacusem Ha [NpeobpasyBalims ce
oHA LWe ce npexBbpnaT Ha lMpuemawms oHA, B 3aMsiHa Ha KOETO npuTexaTenuTe Ha OsnoBe B
MpeobpasyBalums ce GoHA LLe nonyyaT npunagal ce 6pon Lenu n YactniHu gsanose B [Npruemaimnsa goHs,
KaTo CTOMHOCTTA Ha YaCTUYHUTE AANOBE, aKo e NPUIOoXMMO, e 6be 3aKkpbrieHa Ao YeTBbPTUS 3HaK crnes
AeceTnyHaTa 3aneTtasi, cbobpasHo onpeaeneHms kKoedULMEHT Ha 3aMsHa (NoBeYe MHopMaLua 3a HaunHa
Ha onpegensiHe Ha 6pos gsnose B [puemawms OHA, KOUTO Le MOoNyyYs BCEKUM WHBECTUTOP B
MpeobpasyBawus ce hoHA, MOxe Aa 6bae HamepeHa B pasgen V. Memod 3a usdyucrniseaHe koeguyueHma
Ha 3aMsiHa no-rope).

B pesynTat ot NpeobpasyBaHeTo, crnea HacTbnBaHe Ha EdpekTuBHaTa aata lNpeobpasyBalims ce oHA Lwe
npekpaTun CbLLEeCTBYBaHETO cu 6e3 NMKkBMaauuS.

Mpu HacTbnBaHe Ha EdpektnBHata pata, KnoHwbT we nybnukyBa cbobuwieHne Ha cBos yebcant
(,,CboOweHue 3a npeobpa3yBaHeTO), C KOETO Le OnoBecTn Ny6nNnM4HO nopaxgaHeTo Ha AeNcTBME Ha
MpeobpasyBaHeTo. B CbobLieHneTo 3a npeobpasyBaHeTo e ce nocovn nHdopmauusa 3a EdektmeHaTta
AaaTta, oT kosito Npeobpa3yBaHeTo NMa AENCTBME, KaKTO U NpeanpueTuTe AeNCTBUS 3a NPEXBBbPISHETO Ha
akTMBuUTE U nacueute Ha [peobpasyBawusa ce doHa Ha lMpuemawmsa ¢oHg u 3a NpeaocTaBsiHETO Ha
asinose oT MNMpuemalymsa doHa Ha NpuTexaTtenuTe Ha ganose B [peobpasyBalumsi ce hoHA.

EnHoBpemeHHo ¢ ny6nvkyBaHeTo Ha CbobLUeHMeTo 3a npeobpasyBaHe, KNoHbT Lie yBegomu u Komncusita
3a (pMHaHCOB Hags3op 3a HacTbhnBaHeTo Ha EdekTMBHaTa pata v nopaxdaHeTo Ha [OelcTBue Ha
MpeobpasyBaHeToO.

Ha EdpektnBHaTa gata, cnep nopaxaaHe Ha gencteue Ha lNpeobpasyBaHeTo 1 NpexBbpisHe Ha akTUBUTE
n nacueute Ha [peobpasyBawumsa ce coHA Ha [Npuemawms doHa, KnoHbT n baHkata genosutap —
,ObeauHeHa Obnrapcka 6aHka“ A[l, Wwe nOTBbLPAAT MUCMEHO MPUKIIOYBAHETO Ha npouedyparta no
npexsbprsiHe Ha akTuBUTe U nacueute Ha MNpeobpasyBawms ce doHA Ha Mpuemalumsa doHA.

B ponbnHeHune, Ha EdekTnBHaTa gaTa we 6bAaT nogageHn Heobxoammute 3asBneHus go ,LleHTpaneH
denosutap® Al 3a oTnuceaHe (AeperncrTpaums) OT LEHTPanHUA PerMcTbp Ha LEHHW KHMKa Ha
MpeobpasyBawusa ce poHA M mM3gageHaTa OT HEro emMucust OsnoBe, KakTo M 3a M3gaBaHe Ha akT 3a
perncTpaumsi no OTHOLIEeHWEe Ha emucuaTa ganose Ha [lpuemawms doHA, KOWTO fa ygocToBepsiBa
NpefocTaBsAHETO Ha CbOTBETHMSA Bpor HoBY AsinoBe oT MNpuemawus poH Ha npuTexartenute Ha AsnoBe
B Mpeobpa3syBalyms ce hoHa,.

B cepoemgHeBeH cpok oT EdektuBHata parta, KnoHbT we 3assu npeg KPH ortnmucBaHeTo Ha
MpeobpasyBawusa ce cdoHA oT BogeHus oT KPH pernctbp no un. 30, an. 1, 1. 4 ot 3K®H, kato B Tasu
Bpb3Kka e 1 6bae npefocTaBeH akT 3a Aepeructpaums Ha [NpeobpasyBalims ce oHA U u3gageHaTa oT
HEero eMncusl AsnoBe U akT 3a perucTpaumsi No OTHOLLIEHME Ha eMucusaTa asinose Ha [Npuemalums GoHa,
CbObpXall JaHHM 3a MpeJoCcTaBeHNTE Ha NpuTexaTenuTe Ha aanose B MNpeobpasyBawms ce oH Aanose
B MNMpunemawmn doHa, nagageHu ot LleHTpaneH genoautap“ ALl. B cbuims cpok KnoHbT we npegoctasm Ha
K®H okoHuaTeneH [Joknag Ha ogutopa.
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VIIl.

NpaBuna, NnpyM KOMUTO LWe Ce MU3BLPLUMN NPEeXBBLPIIAHETO Ha
aKTUBU U pa3MsiHaTa Ha gsanoBe

MpexBbprsHETO Ha akTMBMTE U nacuBuTe Ha MNpeobpasyBawwms ce doHa Ha MNpremalymns doHa, KakTo u
NnpefocTaBsAHETO Ha npuTexaTtenute Ha gsnose B [peobpa3syBawms ce doHa Ha Asnose B [NpuemMaluus
doHa B pesynTtat oT [peobpasyBaHeTo Lie 6bae 0CbLECTBEHO B ABE (da3u:

MopgroreuTtenHa casa

B Ttasu nogrotButenHa ¢asa, KnoHbT We npeanpuemMe HeobxoaumuTe [OENCTBUS BbB Bpb3ka C
nogrotoBkata Ha MPexXBbPNAHETO Ha akTmBute U nacueBute Ha [lpeobpasyeawma ce ¢oHO U
NpefocTaBAHETO Ha npuTexatenuTe Ha asnose B [lpeobpasyBawmsa ce ¢oHO Ha HOBM OSAMOBE B
Mpuemalymsa doHa, n3passsaliy ce B CNegHOTO:

Hawn-kbcHO Ha nbpBusa paboTeH AeH cnepd gatata Ha usvucnsBaHe Ha koeduumeHTa Ha 3amsaHa, KnoHbT
Wwe nowucka ot ,LleHTpaneH genosmtap“ All, BogeL LeHTparnHUsa perncTbp Ha LEHHW KHWKa, B KOMTO e
peructpupaHa emucusTa gsnose Ha MpeobpasyBalius ce QOHA, KHUra Ha npuTexaTenute Ha OsArnoBe B
MpeobpasyBalums ce hoHA, akTyanHa KbM Jatata Ha M3yucrsBaHe Ha koeduuueHTa Ha 3amsaHa. Bb3
OCHOBa Ha u3gageHaTa kHWra Ha nputexatenu Ha ganose B [lpeobpasysawms ce ¢ong, we 6bae
onpefeneH KpbrbT Ha NpUTexaTenuTe Ha AsnoBe, KOUTO Le MmaT NpaBo Aa nonyyart npunagall ce 6pon
HoBu pgsanose B [Mpuemawmsa doHg B pesyntaT ot [MpeobpasyBaHeTo. KHurata Ha nputexaTtenute Ha
asinose B [1peobpasyBawms ce poHg we 6bvae npegoctaseHn ot KnoHa Ha [uctpubyTopa, 3a Aa moxe aa
6baaT usBbpweHn Ha EdektvBHaTa gata HeobxoaumwTe OEVCTBMA BBB Bpb3ka C permcrpauusata Ha
HoBuTe gsanose B [puemalumsa choHa Ha npuTexaTenuTe Ha asanose B [1peobpasysalums ce oHA No TeXHN
noacmeTku npu QuctpmbyTopa.

3a Ta3n uen, B nepuoaa Mexay gataTta Ha nsducnsisaHe Ha koedpmumeHTa Ha 3amsaHa u EdektneHaTta garta,
no Bb3naraHe oT KnoHa, OuctpubyTopbT LWe nogage HeobxooumuTe MHCTpyKuMm ao LleHTpaneH
aenosutap® All, BogeLl LeHTpanHnsa permcTbp Ha LEHHU KHWXKA, 3@ OTKPMBAHE HA CbOTBETHU MOACMETKU
Ha npuTexaTtenuTte Ha gsnose B [lpeobpasysBalwms ce cdoHg npu OuctpubyTtopa, B Ka4eCTBOTO My Ha
AncTpubyTop Ha lMpuemaiymsa doHa.

B monbrHeHwe, B nepuoda Mexay gatarta Ha usdmncnsaeBaHe Ha koeduumeHTa Ha 3amsiHa u EdektuBHaTa
parta, baHkata genosutap — ,00eamHeHa 6bnrapcka 6aHka“ AlLl, we 6bvae yBegomeHa 3a EdekTtnBHaTa
Aarta, kato KnoHbT Wwe nogage Heobxoanmnte JOKYMEHTU U MHGOpMaLms, 3a Aa Moxe Aa 6bae n3BbpLUeH
TpaHcdepa Ha akTuBuTe Ha [NpeobpasyBalumsa ce poHa kbM Mpremalumsa doHa Ha EdekTuBHaTa gaTta.

®da3a Ha u3anbIHeHne

Ha EdektnBHata gata KnoHbT, gewctealy 3a cmeTka Ha [MpeobpasyBaiwimsa ce cdoHA, e Hapean Ha
BaHkaTa genosvTap NpexBbpriHE Ha BCUYKM ganose B [NaBHMS noadoHA M BCUYKM NapuyHU CpeacTBa,
nputexasaHn ot NpeobpasyBawms ce oHa, Ype3 npexsbprsHe Ha gdnosete B [NaBHMA noadoHd oT
CcMeTkMTe 3a (pMHaAHCOBM MHCTpyMeHTM Ha [lpeobpasyBawms ce ¢oHO (Ha OcHoBa [focTaBka 0e3
3annawate (DfP)) n napnyHm npeBogn ot 6aHkoBMTE cMeTkn Ha MNpeobpasyBalums ce poHa, NoaabpXKaH
oT baHkaTa pgenosutap, MO CMETKM 3a (PUHAHCOBW WHCTPYMEHTU UM CbOTBETHO OAHKOBM CMETKM Ha
Mpuemawma doHa, nogobpxaHn oT baHkaTta genosutap 3a [Npuemawma knoH. o TO3M HayMH Ha
EdekTmBHaTa gaTta BcuYkM akTmeu Ha NMpeobpasyBalymsa ce oHA Le ObaaT NPpexXBbpeHN MO CbOTBETHU
CMEeTKM 3a (PMHAHCOBWU MHCTPYMEHTU U B6aHKoBU cmeTkun Ha lMpuemaluma doHa, nogabpxkaHn oT baHkaTa
aenosutap — ,06eanHeHa 6bnrapcka 6aHka“ AL.

BB Bpb3ka ¢ npexBbprsHeTo Ha nacusuTe Ha [Npeobpasysawms ce poHa kbM MNpuemamnsa dpoHa, KnoHsT
e n3Bbpln Ha EdektmBHaTa gata HeobxogumuTe CHETOBOAHM 3anMcBaHus B BanaHca u cyeToBogHaTa
oT4yeTHOCT Ha lNMpremalyma doHa, 3a Aa oTpasn obCcToATENCTBOTO, Ye cumMTaHo oT EdekTnBHaTa gata tesm
nacusmn ca npexsbpneHn Ha MNpuemalumns oHA 1 ca NoeTn OT Hero.

EoHoBpeMeEHHO ¢ NpeanpuemMaHeTo Ha MOCOYEHUTE NO-rope OENCTBUSA BbB BPb3Ka C MPEXBBLPISHETO Ha
akTMBuTe M nacusuTe Ha lMpeobpasyBawusa ce doHg Ha MNpremawma doHa, Ha EdektuBHaTa garta, no
Bb3naraHe Ha Knona, OuctpubyTtopbT wWwe nogage [o LeHTpaneH penosuTtap® Al Heobxogumwute
WHCTPYKUUKN 32 OTKPUBAHE Mpu CBOSITA CMETKa Ha MOACMETKM 3a OANoBEe OT eMucudata OAnoBe Ha
Mpuemawmsa oHA Ha NpuTexaTenute Ha asinoee B [peobpasyBawus ce poHA 1 3a M3gaBaHETO Ha HOBUTE
asnose B [Npuemalums poHA M NPEXBBLPIISHETO UM MO CbOTBETHUTE MOACMETKN Ha MpUTEXaTenute Ha
asanose. Mo 1031 HauvH Ha EdekTnBHaTa garta nputexarenuTe Ha ganose B [peobpasyBawimsa ce hoHa
e nonydart npunagaw, ce ©pom HoBu panoee B [Npuemawms ¢oHZ, B 3aMsiHa Ha OANOBETE CU B
MpeobpasyBalumsi ce oHA, onpeaeneHn cbobpasHo onpeaenenns KoeUUNEHT Ha 3amsiHa.
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IX.

XIl.

Ha EdektMBHaTta pgarta, Ha kodato [lpeoOpasyBaHeTo nopaxpa AdencTeue, We ObaaT npeanpueTu
HeobxooumMnTe OEeNCTBUS 3a OTNMCBaHe (aepernctpupaHe) Ha lNpeobpasyBawms ce oHO U n3gageHarta
OT HEro eMncus OAnoBe OT LeHTpanHNs PerMcTbp Ha LLEeHHWU KHWXKa, BoAeH oT ,LleHTpaneHn genosutap” AL,
B pe3ynTtarT OT KOETO NputexaTenute Ha gAnoBe e 3arybsaT ceouTe ganose B [MpeobpasyBalums ce oHa.
B ponbnHeHue, we 6baaT NnpegnpreTn n HeobxoanmmnTe 4ENCTBMSA 3a oTNMCBaHe Ha Npeobpasysawus ce
doHA oT pernuctbpa, BoaeH ot KOH no peaa Ha un. 30, an. 1, T. 4 ot 3KOH.

Pasxoou 3a nputexatenute Ha [AnoBe BbB Bpb3Ka C
NpeoGpa3syBaHeTo

He ce npeaswxgaT ONMbAHUTENHU pa3xoaun 3a nputexaTtenuTe Ha asnose B [Npeobpasysalums ce doHa 1
Mpuemawmsa poHA BBLB Bpb3Kka ¢ [1peobpasyBaHeTo.

MpuTexaTenute Ha AsroBe Le UMaT Bb3MOXKHOCT B Cpoka Ha o6paTHO M3KynyBaHe Aa HapeaaT obpaTHo
n3KynyBaHe Ha cBouTe asnose B NpeobpasyBalymns ce doHa, pecnektvBHo B MNpremalumns doHa, 6e3 ga
AbIKaT OOMbIHUTENHW pa3xoay, , B T.4. Takca 3a 06paTHO U3KyryBaHe.

B ponbnHeHnue, cnegBa ga ce uma npegsug, Ye cbrnacHo yn.153 ot 3OKUCANKN BBb3HMKHaNMTE BbLB
Bpb3ka C MOArotoBkaTta W uM3BbpWBaHETO Ha [lpeobpasyBaHeTO MpaBHW, KOHCYMNTAHTCKU W
agMUHUCTPaTUBHU pas3xoan He ce noemart ot [MpeobpasyBaiwmsa ce doHa u lMNMpuemawma oHa unu ot
npuTexarenurte Ha TexHuTe aanose. Benyuku nogobHM pasxoau BbB Bpb3ka c [peobpasyBaHeTo we 6baat
noetn ot KnoHa.

Mecta, Ha KOMTO MOXe QAa ce noJfiyyum AonblIHUTEesrHa
uHcopmauma oTHocHo [Mpuemawmsa cdoHO M NNAHUPAHOTO
Npeobpa3yBaHe

Bcuukm 3amHTEpecoBaHu nuua, BKIKOYMTENHO nputexarenute Ha asnose B [MpeobpasyBalumsa ce oHA,
nputexarenu Ha ganoee B Npuemawmsa oH UM NoTEHUMANHU MHBECTUTOPU B AsrnoBe Ha lNMpuemalms
doHa, moraT ga nonydart AonbrHUTENHa MHdopMauus BbB Bpb3ka ¢ [NpeobpasyBaHeTo u lNMpuemaryms
doHa Ha yebcarita Ha KnoHa — www.ubbam.bg, cekunsa ,HoBuHn", n Ha Ouctpubytopa — www.ubb.bg, B
cekums ,3a OBB" — ,HoBuHK®, kakTO 1 B ocbucuTe Ha OQucTtpmbyTopa.

3avHTepecoBaHuTe nuua MoraT Aa nonyyaTt CnUcbk ¢ oduncnte Ha AuctpmnbyTopa, KakTo U TeEXHUTEe agpecu
OT KOHTaKTHUS LeHTbp Ha ductpubyTtopa Ha TenecoH 0700 117 17.

Ha nocouyeHuTe no-rope mMecta 3aMHTEpPECOBaHWUTE nuvua MoraT [da ce 3ano3HaaT 1M ga nonyyat/cBandar
©eannatHo konune ot OWI Ha lMpuemaiwmsa goHa, kakto n OUL Ha nHcTutyumoHaneH ® BIN knac akumm
(Institutional F shares BG class), oeHOMUHWpaH B eBpo, Ha [naBHus noadoHa (Ha aHTNIMNCKN e3UK).

B ponbnHeHue, 3aMHTepPecOBaHUTE NULIAa MoraT Aa ce 3ano3HasT U ¢ MHdopMauuaTa, CbAbpXKaLla
ce B Cbo6lleHneTo OO NpuTexaTenuTe Ha OANOBe, KaKTO M Aa cBanAaT oT yebcaitta Ha KnoHa
6e3nnartHo ek3emnnsp ot CboGLEHWeTO A0 NpUTeXaTenuTe Ha AsNOBe Ha eNeKTPOHEH HocuTen,
CBLOTBETHO Aa nosnyyart 6e3nnaTHoO eK3eMMnnsap Ha XapTUeH HocuTen B opucuTe Ha JucTpmubyTopa.

Kakto e nocoyeHo no-rope B TO3M NnaH 3a npeobpasyBaHe, Ha MpuTexaTenute Ha [AnoBe B
MpeobpasyBalums ce poHa 1 Npuemalums oHA we 6bvaat nsnpaTeHn yBegoMIEHUs No eNeKTpoHHa nolua,
KoraTo ca npeoCTaBuUNv agpecu Ha eNneKTPoHHA MoLla BbB Bpb3ka C OTHoLeHusATa M ¢ MNMpeobpasyBaiyms
ce oHa, cvoTrBeTHO C [lpvemawms ¢OHAO, HapOYHM CbOOLWEHMS B MoOOMMHaTa annukauus Ha
AnctpubyTtopa — ,06eauHeHa 6bnrapcka 6aHka” ALl, Kakto u T.Hap. push HOTUMKaLMM Ha HAaNUYHUTE NpU
AnctpubyTtopa TenedOHHU HOMepa Ha nputexaTenute Ha ganose B [peobpasyBawusi ce oHa U B
Mpremawma goHA.

OvakBaH rpacuk 3a peanusupaHe Ha NpeobpasyBaHeTo

TabnvuaTta no-gony npeacTaBs O4YakBaHWAT rpaduk 3a peanusmpaHe Ha [peoGpasyBaHeTo, KaTo
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CPOKOBETE B Hes ca MOCOYEHU B KaneHaapHu AHW U ca U3LAno ¢ unctpatusHa uen. Crnedsa aa ce uma
npeasua, Ye € Bb3MOXHO [a HaCTLMAT pasMUHaBaHUs MEXOY OvakBaHWsA U AeNCTBMTENHMA rpaduk 3a
peanuavpaHe Ha [peobpasyBaHeTo, B CreAHUTE Criydau:

04YaKBaHUSAT CPOK A0 NpeanpuemaHe Ha JageHo JeNCcTBME Uy 3a HacTbNBaHe Ha JadeHo cbbuTue
ce naga B HepaboTeH OeH, B KOMTO Criydal CPOKbT 3a npeanpuveMaHe Ha OencTBMeTO Mnu 3a
HacTbMNBaHe Ha CbOUTNETO Ce Naga B MbpPBUS crieaBall paboTeH AeH; ToBa MOXe [a ce CIyyu Hal-
BeYe Mo OTHOLLEHWNE Ha AeNCcTBUATa UnNn cbobuTuATa, npeactaBeHn kato 1. 3, 4 u 5 B Tabnuvuara no-
pony;

CPOKbT [0 HacTbhBaHe Ha JafeHo cbbutne e onpegeneH B paboTHWM OHWU, B KOWTO Crny4van
HepaboTHM AHW, NoNadaluyn B CbOTBETHUSA NEPUOA, HE Ce OTYMTAT NPU U3YUCHSIBAHE Ha CPOKa; TOBA
MOX€e [a Ce Cnyyu Haun-Beye Mo OTHOLIeHWEe Ha cbOuTuaTa, npeacrtaBeHu kaTto 1.6, 7 m 8 B
Tabnuuarta no-gony.

Tabnuuya Ne 5

1. | VispaBaHe Ha paspelleHune 3a U3BbpLUBaHe Ha | —
MpeobpasyBaHeTo OT cTpaHa Ha Komwucusata
3a (bMHAHCOB Haa3op

2. | MNy6bnukyBaHe Ha CbobLeHneTo o | T
npuTexarenuTe Ha osroBe

WanpawaHe Ha yBeOMMEeHus o
nputexarenute Ha asinose B
MpeobGpasyBawms ce ¢oHg n [Mpuemawms
doHA.

Hayvano Ha cpok 3a o6paTHO n3kynyBaHe

Kpait Ha Cpok 3a o6paTHO u3kynysaHe T+40

4. | OKoHYaTenHo cnuvpaHe Ha emuTupaHeTo u | T+41*

obpaTHOTO  M3KynyBaHe Ha [OANOBE B | * He no-wmanko om 1
MpeobpasyBawmusa ce OHL W BPEMEHHO | pabomeH OeH cred
cnuMpaHe Ha emuTMpaHe W oBpartHo | cxbumuemo o m. 3
U3KynyBaHe Ha gsanose B [pnemalums doHg

5. | Jata Ha u34yucnaBaHe Ha koeduUMeHT Ha | T+46**

3amMsaHa ** He no-manko om 6
pabomHu OHU cried
cvbumuemo nom. 3

6. | EdpektnBHa gaTa Ha [MpeobpasyBaHeTo T+48***

My6nukysaHe Ha cbobLieHne 3a | ™ He no-wmanko om 2
OMOBECTSIBAHE Ha MOPaX4aHeTo Ha AelcTBue | PAGOMHU  OHu  cned

cvbumuemo nom. 5
Ha MpeobpasysaHeTo

MopasaHe Ha 3asBneHus po LleHTpaneH
aenosuTap* Al 3a oTnuceaHe
(oepernctpaums) oT LeHTpanHusa perucTbp Ha
LeHHM KHmka Ha MpeobpasyBalums ce hoHa U
n3gageHaTa oT Hero eMucust AsnoBe, KakTo U
3a uM3gaBaHe Ha aKkT 3a perucrpaumst no
OTHOLUEHMEe Ha eMucusiTa [JanoBe Ha
Mpremawma goHa

7. | Bb3obHoBsiIBaHe Ha eMnTupaHeTo n | T+49****
006paTHOTO  M3KynyBaHe Ha [OANOBE B | * He no-wanko om 1

Mpremawma goHa pabomeH deH cned
cvbumuemo rno m. 6

8. | NopaBaHe Ha 3asBnexHne po KOPH 3a | po T+55
oTnuceaHe Ha [NpeobpasyBawms ce oHg oT
BogeHusi oT KOH pernctep no un.30, an.1, 1.4
ot 3K®PH
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Mo-pony e npeactaBeH M NpumMepeH rpaduk 3a ocbliecTBsiBaHe Ha NMpeobpasdyBaHeTo npu gonyckaHe, vye
EdektnBHata gata we 6bae 30.01.2026 r.:

Tabnuua Ne 6

1.

N3paBaHe Ha paspelleHve 3a M3BbpLUBAHE Ha
MpeobpasyBaHeTo OT cTpaHa Ha Komucusita 3a
chvHaHCOB Haa3op

My6nukyBaHe Ha CbOBLEeHNEeTO OO0 NpuTexaTenuTe
Ha ganose

ManpawaHe Ha yBedoOMIIEHUsI OO MpuTexaTenuTe
Ha panoBe B [lpeobpasyBawms ce oOHO WU
Mpuemawma doHa

Hauvano Ha cpok 3a 06paTHO M3KynyBaHe

11.12.2025r.

BpemeHHO npeycTaHOBsiBaHe Ha MpuMeMaHeTo Ha
NnopbYKM 3a emuTupaHe n obpaTHO M3KynyBaHe Ha
aanose B [lpvemawms ¢oHO BbB Bpb3ka C
BbBeXAaHe Ha eBpOTo

16.12.2025 r.—
04.01.2026 r.

BpemeHHO npeycTaHoBsiBaHE Ha MNpUMEMaHeTo Ha
MOPBYKM 32 EMUTMPaHE U 06paTHO M3KyrnyBaHe Ha
asnose B [Mpeobpa3syBalims ce hoHA BbB Bpb3ka C
BbBEXOaHe Ha eBpoTO

20.12.2025 r.—
04.01.2026 r.

Kpawn Ha Cpok 3a 06paTHO n3kynyBaHe

20.01.2026 r.

OKoHYaTenHo cnupaHe Ha €eMUTUMPaHeTO MU
obpaTHOTO n3KynyBaHe Ha asanose B
Mpeobpa3syBalums ce POHO U BPEMEHHO CrvpaHe
Ha eMuTMpaHe 1 06paTHO M3KynyBaHe Ha AsNoBe B
Mpremawma goHa

21.01.2026 r.

[aTa Ha nsuucnasaHe Ha Koe(bl/ILl,l/IeHT Ha 3aMdAHa

28.01.2026 r.

EdektuBHa gata Ha lNpeobpasyBaHeTo

My6nvKyBaHe Ha cboGlLUeHMe 3a ONoBeCTsIBaHe Ha
nopaxaaHeTo Ha aelncTeue Ha MNpeobpasyBaHeTo

MopaBaHe Ha 3asaBneHua po LleHTpaneH
penosutap® ALl 3a oTnnceaHe (geperncrpaumsi) ot
LEeHTpanHna perucTbp Ha LUEHHM KHWXKa Ha
MpeobpasyBawusa ce hoHA M u3gageHaTa oT Hero
emMucusa OsnoBe, KakTo M 3a uU3gaBaHe Ha akT 3a
perncTpaumsi No OTHOLIEHME Ha eMuUcUsTa OANoBe
Ha lNMpremawumsa doHA

30.01.2026 r.

Bb30oOHOBSAABAaHE Ha eMUTUpaHETO M 0OpaTHOTO
n3kynyBsaHe Ha ganose B [Npremawyunsa o,

02.02.2026 r.

10.

NopaBaHe Ha 3asBneHne go KOH 3a otnmuceaHe Ha
MpeobpasyBawus ce ¢oHa oT BogeHust ot KPH
permctbp no un.30, an.1, 1.4 ot 3KOH

Ao 06.02.2026 r.
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