MnaH 3a npeobpa3syBaHe 4Ype3 BNMBaHe

Ha wmHBecTuumoHeH nopdoHa ,OBb Ekcneptind CunHo duHamuyeH TonepaHTeH
(EBPO)“ kbm porosopeH poHa yaabp ,OBb ExkcnepTtina”

B uMHBecTuunoHeH noggoHa ,OBbb Ekcneptn3z CunHo OuHamuyeH TonepaHTeH
(JTEBA)® (konTo oT ehbekTMBHaTa gata Ha npeobpasyBaHeTo e Obae C NPOMEHEHOo
HauMeHoBaHWe — MHBecTUUMoHeH nogdoHs ,Obb Ekcneptind CunHo OuHamuyeH
TonepaHTeH") KbM AOroBopeH oHa Yyagbp ,Obb Ekcneptna®

HacTtosawuaT nnaH 3a npeobpasyBaHe e N3roTBeH B CbOTBETCTBUE C U3UCKBAHUATA Ha un. 145, an. 2 ot 3akoHa
3a JEeNHOCTTa Ha KOMNEKTUBHUTE MHBECTULIMOHHM CXEMU U HA APYIY NPEeAnpUsaTUS 3a KONEKTUBHO MHBECTUPAHE
(,3AKUCONKWU®). MnaHbT npegswxaa Aa ce n3Bbplum npeobpasysaHe Npu ycrioBrsTa 1 No pega Ha YacTt BTopa,
Oan Btopu, maBa vetupuHageceta ,[IpeobpasysarHe u npekpamsegaHe ot 3OAKNCAONKW ypes BnuBaHe Ha
WMHBECTUUMOHEH noadoHa ,,Ob6 Excriepmiis CunHo JuHamuyeH TonepaHmeH (EBPO)” kbm goroBopeH dhoHa
Yyagbp ,OB6 ExkcriepmUiiz® (,Mpeobpa3syBawmsa ce doHA*) B nHBectnumoHeH nogdoHa ,Ob6 ExkcnepmMiis
CunHo [uHamuuyeH TonepaHmeH (JIEBA)® (xonto oT ecbektmBHaTa garta Ha [NpeobpasyBaHeTo we 6bae ¢
NPOMEHEHO HaMMeEHOBaHUEe — MHBECTULMOHEH noadony ,,O66 ExkcriepmMis CunHo JQuHamuyeH TonepaHmeH")

KbM gorosopeH oHa yaawp ,Ob6 EkcnepmUis” (,Mpuemawmsn cooHa’).

MnavbT 3a npeobpasyBaHe e opobpeH OT M3ambnHutenHus komuteT kbM CbBeTa Ha AUpeKTopuTe Ha
ynpaensagalLo apyxectso Kei b Cu Acet MeHnpxmbHT H.B. (KBC Asset Management N.V.), koeTo ynpaBsnsiBa
MpeobpasyBawus ce coHA u Mpuemaiumsa doHg vpes Keih bu Cu AceT MeHngkmbHT H.B. — KnoH.

07.11.2025.



Bua Ha npeobpa3yBaHeTO M yyacTBallM B HEro KOJIeKTUBHMU
WHBECTULMOHHM CXeMU

1. Bua Ha npeobpa3yBaHeTo

[MpeobpasyBaHeTO e ce u3BbpLUM Mo peaa Ha yun. 141, an. 1, npean. 2 ot 3OKNCANKWN ypes BnuBaHe Ha
lMpeobpasyBawims ce oHa — wuHBecTMUMOHeH noadoHn ,O66 ExkcnepmUis CunHo [uHamu4veH
TonepaHmeH (EBPQO)“ kbM poroBopeH ¢oHf 4daavp ,OB6 ExkciepmMUis®, B [lNMpuemaiwuma ¢oHn —
uHBecTUUMoHeH noadoHa ,O66 EkcniepmUiiz CunHo [HuHamuyeH TonepaHmeH (JIEBA)“ (konTto oOT
edekTMBHaTa faTta Ha [lpeobpasyBaHeTo e Obae C NPOMEHEHO HauMMEHOBaHWE — WHBECTULMOHEH
nogdoHa ,Obb ExkcnepmUi3z CunHo [uHamuyeH TonepaHmeH®) kbM goroBopeH ¢doHg Yagvp ,Obb

EkcnepmMiiz“ (,NMpeobpa3yBaHeTo").

B pesynrtat ot lNpeobpasyBaHeTo [NpeobpasyBawmar ce oHA We ce npekpatn 6e3 nukengauus u e
npexebpnu Ha lprvemawmsa poHA BCUMYKUTE CUM aKTMBM M MacMBM Cpelly NpeaocTaBsHe Ha AsinoBe Ha
Mpuemawusa doHA Ha npuTexarenute Ha asinoee Ha [peobpasyBalymsa ce oH Mo peda 1 Npu ycnoesusaTa
Ha HacTosILLMS NNaH 3a NpeobpasyBaHe, B CbOTBETCTBME C M3NUCKBaHMATA Ha YacT BTopa, [sn BTopu, [Naea
yeTnpuHageceta ,[IpeobpasysaHe u npekpamsisaHe* ot SOKNCAOMNKN n maea vetBbpTa oT Hapenba
Ne 44 ot 20.10.2011 r. 3a mM3UCKBaHUATA KbM [OEWNHOCTTA Ha KOMEKTUBHUTE WHBECTULIMOHHU CXEeMW,
ynpaBnsBawuTe Apy)KecTBa, HauMOHaNHUTE MHBECTULMOHHM POHOOBE, anTepHATUBHUTE MHBECTULMOHHM
doHOoBE M NuuaTa, ynpasnsasaliy anTepHaTUBHN MHBECTULMOHHN hoHaoBe (,Hapenda Ne 44°).

. JaHHn 3a [peobpa3yBawma ce ¢oHA M HEeroBoTo ynpaBnsiBaLlo

APYXecTBO

lMpeobpasyBawuar ce doHg - ,OBb Exkcneptiis CwunHo [duHamuueH TonepanteH (EBPO)Y,
ISIN BG9000012211, e wvHBecTUuuoHeH nogdoHa no cmucbna Ha un. 4, an. 4 ot 3OKNCOMKA kbm
porosopeH ¢oHa Yagbp ,OBB EkcneptUins® (,PoHaa yapabp®), opraHM3vMpaH B CbOTBETCTBME CbC
SOKMCOMKN. doHabT Yaabp € AoroBopeH ooHA Mo cMucbia Ha un. 5, an. 2 ot 3OKNCAONMKW, BnvcaH B
Pernctop BYNCTAT ¢ EUK 177477645. lMNMpeobpasyBawmatr ce ¢doHa € 3axpaHBauw, noadoHd, KOWTo
MHBecCTMpa, 6e3 ga cnasea M3MckBaHuWsATa Ha un. 4, an. 1, 7. 1, un. 38, 45, 48 u un. 49, an. 2, 1. 3 oT
SOKMCONMKW, Han-manko 85% oT aktuBuTe cu B [NaBHUSA nogdoHa — MHCTUTYyLUMoHaneH @ bI™ knac akumm
(Institutional F shares BG class) B eBpo Ha Xopain3bH Kenn bu Cu CunHo OuHamudeH TonepaHTteH (Horizon
KBC Highly Dynamic Tolerant) (,fmaBHusa noadoHA“), KONTO € MHBECTUUMOHHO nogpasgerieHne Ha
XopansbH H.B. (Horizon N.V.), VHBECTULMOHHO APYXECTBO OT OTBOPEH TWUM, HaANEXHO Y4YpedeHo u
CbLLECTBYBALLO CbIacHO 3akoHWUTe Ha benrns, cbe ceganuile n agpec Ha ynpasneHue: XaBeHnaaH 2, B-
1080, rp. bpiokcen, benrus (,FnaBHusa cboHa Yagbp“), n ynpasnasaHo ot Keni bu Cu AceT MeHUOXMBHT
H.B. (KBC Asset Management N.V.) (,Ken Bu Cu AM").

MpeobpasyBawmaT ce oHAO € yypedeH (opraHuaupaH) cbrnacHo uauckeaHuaTa Ha 3OKUNCAONMKA wm
CbOTBETHUTE NOA3aKOHOBWM HOPMAaTMBHM aKTOBE MO HEFOBOTO NpunaraHe no cunarta Ha pewexue Ha Kew bu
Cu AM ot 11.08.2020 r., kakTo 1 peweHuns ot 20.11.2020 r. n ot 11.01.2021 r. 3a npuemaHe Ha U3MEHEHU
W JOMbIIHEHM Bepcuu Ha lMpocnekta u u3aMeHeHW M OOMbIIHEHW NpaBwuna U Apyru AoKyMeHTM Ha PoHga
Yagbp, u peweHne Ne 87-0& Ha KPH ot 18.02.2021 r., c KOeTo ce u3gaea ogobpeHne Ha opraHM3nMpaHeTo
n ynpaeneHve Ha ®PoHaa Yyaawp v HeroBute nogdoHaose ot Keih bu Cn AM. MNpeobpasyBawusT ce oHa
ce cuuTa 3a yvpepeH B Penybnuvka Bvnrapusa Ha 18.02.2021 r., koATO € gataTa Ha BnuceaHe Ha PoHpa
Yaabp v HeroBuTe nogdoHaose B pernctbpa no yn. 30, an. 1, 1. 4 ot 3KOH.

MpeobpasyBalmaT ce hoH ce ynpasnsiBa oT Ket bu Cu AceT MennpxmbHT H.B. (KBC Asset Management
N.V.), opyxecTBo, yypedeHo cbrnacHo 3akoHuTe Ha KpanctBo benrus, cbC cepganuuie n agpec Ha
ynpasneHue: 1080, XaBeHnaaH 2, B-1080, rp. bptokcen, Kpancteo benrus, pernctpupaHo B Peructbpa Ha
topugudecknte nuua Ha bprokcen ¢ ngeHtudukaumoHeH Homep 0469.444.267, upe3 Ken Bu Cun Acet
MeHnngpxkmbHT H.B. — KnoH (,KnoHa"), krnoH Ha 4yxXgecTpaHHO HpuauMdecko nvue, Cb3gadeH CbrnacHo
3aKoHWUTE Ha bbnrapus, cbc ceganuile u agpec Ha ynpaeneHue: rp. Codusa 1463, pavioH , Tpuaguua®“, oyn.
.Butowa“ Ne 896, MuneHuym uUeHTbp, eT. 6, BNUCAH B TbProBCKUSA peructbp KbM AreHuusita no
BnMcBaHusATa ¢ EVK 205422541. KnoHbT e BNMCaH B perMcTbpa Ha ynpasnsBallmTe pyXKecTBa, BOAEH OT
K®H B cvoTtBeTcTBME € un. 30, an. 1, T. 5 ot 3K®H, no cunata Ha peweHne Ha KOH no MpoTokon Ne 55 ot
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Kei Bu Cu AM, B ka4ecTBOTO Ha ynpasnsiBalo ApyxecTBo Ha [lpeobpasysalimsa ce ¢oHA, € B3eno
pelwleHne B cboTBeTcTBUE C un. 143, an. 3 ot 3AKMCAOMNKW lMpeobpasyBaHeTo Aa 6bAe M3BBHPLLEHO MO
peda v nNpu ycrnoBusita Ha To3W nriaH 3a npeobpasyBaHe C peleHus Ha U3MbAHUTENHMS KOMUTET KbM
CobBeTta Ha gupektopuTe Ha Kert bu Cu AM ot 28.10.2025 r. n 07.11.2025 r. (,PewueHus 3a nsasbpluBaHe
Ha NpeobGpa3syBaHeTo®).

. [laHHu 3a MNpuemaiwma ¢poHa M HEroBOoTO ynpaBrsAABaLLO APYXeCTBO

Mpuemawmat doHa —,, 066 EkcneptUind CunHo OuHamuuen TonepanTeH (JIEBA)“ (koiTo oT ecbekTnBHaTA
pata Ha [peobpasyBaHeTo e 6bae C NPOMEHEHO HaMMeHOBaHWEe — WHBECTUUMOHEH noadoHa ,Obb
EkcnnepmWi3 CunHo JuHamuyeH TonepaHmeH®), 1ISIN BG9000011213, e nHBecTMUMOHEH noadoHA Mo
cMucbna Ha un. 4, an. 4 ot 3OKNCAONKA kbm ®PoHaa yagbp. MNprueMawmat doHa e 3axpaHBall noadoHs,
KOWTO — KbM AaTaTta Ha TO3u NiiaH 3a npeobpa3yBaHe — MHBECTUpA, 0e3 ga crnasea M3MCKBaHWUSITA Ha yn. 4,
an. 1, 7. 1, un. 38, 45, 48 u un. 49, an. 2, 1. 3 ot 3OKNCOIKWN, Han-manko 85% oT akTuBuUTE CU B
nHcTuTyumoHaneHn ® bI" knac akumm (Institutional F shares BG class) B neBa, a cuntaHo ot 29.12.2025r. n
KbM edekTMBHaTa gaTa Ha NpeobpasyBaHeTo Lie uHBecTMpa Han-manko 85% oT aktusute cu B [naBHus
noadoHa — nHctutyumnonaneH @ bI™ knac akuwu (Institutional F shares BG class) B eBpo Ha Xopan3bH Ken
Bu Cu CunHo OuHamuyeH TonepanteH (Horizon KBC Highly Dynamic Tolerant).

Mpuemawnat doHa e yypeadeH (opraHuMaupaH) cerinacHo nsmckeaHusata Ha SOKUCONMKN n cvotBeTHUTE
NnoA3akoHOBM HOPMAaTUBHU akTOBE MO HEroBOTO MpwunaraHe no cunata Ha peweHne Ha Ken bu Cn AM ot
11.08.2020 r., kakto n pewenusa ot 20.11.2020 r. n ot 11.01.2021 r. 3a NpMemaHe Ha U3MEHEHUN K
OOMbITHEHN Bepcun Ha [pocnekTa n nsSMeHeHU 1 OMbIHEHM NpaBuna u Apyru JOKyMeHTn Ha PoHaa yagbp,
n peweHne Ne 87-1¢ Ha KPH ot 18.02.2021 r., ¢ koeTo ce usgaea ogobpeHne Ha opraHM3MpaHeTo U
ynpaBnenune Ha ®oHga Yyaobp v HeroBuTe noadoHaoBe ot Kert b Cu AM. MNpuemawmat oHg ce cumTa 3a
yypeneH B Penybnuka Bbnrapus Ha 18.02.2021 r., koATO € gatata Ha BnucBaHe Ha PoHpa 4Yagbp U
HeroBuTe nogdoHaoBse B peructbpa no yn. 30, an. 1, 1. 4 ot 3KOH.

MpuemawuaT doHA ce ynpaensiea ot Keih bu Cun AM upes KnoHa.

Ken bu Cn AM, B Ka4eCTBOTO Ha ynpaBnsiBallo ApPYXeCTBO M Ha [Npuemalums poHAa, e B3ero peLleHne B
cboTtBeTcTBME C un. 143, an. 3 ot 3OKNCAOINKW lNpeobpasyBaHeTo aa 6bAe M3BBLPLUEHO MO peaa v npu
yCnoBusiTa Ha TO3u NraH 3a NnpeobpasyBaHe ¢ PelleHunsaTa 3a n3sbpLuBaHe Ha NpeobpasyBaHeTo.

C pewnictBue oT edekTvBHaTa Aata Ha [lpeobpasyBaHe, KakTo e nocouveHa B pasgen VI MnaHupaHa
egpekmusHa dama Ha lNpeobpasysaHemo, [NpnemalunaTt oHs e NpoMeHn HaMMmeHoBaHneTo cun Ha ,Obb
Ekcneptn3 CunHo OuHamunyeH TonepaHTeH".



. O6GctoATenctBa M o06GOCHOBKA Ha  MNpeanoXeHOTOo
npeobpasyBaHe

BbBexaaHe Ha eBpOTO KaTo opmumanHa Banyrta B Penyonuka bbwnrapus

BbB Bpb3ka ¢ PeweHnue (EC) 2025/1407 Ha CbBeTa Ha EBponelickus cbtod ot 08.07.2025r. n un. 3 ot
3akoHa 3a BbBexaaHe Ha eBpoTo B Penybnuka bvnrapus (,3BEPB*), cuntaHo ot 01.01.2026 r. eBpOTO LLE
cTaHe ohuumanHata BanyTta B Penybnuka bvnrapus (,[JJata Ha BbBexaaHe Ha eBpPOTO®), kaTo MO To3n
Ha4yvH LWe 3aMeHn 6bnrapckuaT nes. CuUMTaHo OT CchlyaTa AaTa NeBbT We npectaHe Aa 6bae oduumnanHa
napuyHa egnHuua 3a 6esHanuyHu nnawanua B Penybnuka bonrapus.

Ken bu Cu AM, upes KnoHa, TekyLLo npegnara 3axpaHsally UHBECTULMOHHU noadoHaoBe Ha PoHaa yaabp
— OBbb Ekcneptii3, ¢ ngeHTU4YHa MHBECTULMOHHA LEen 1 NonnTnka, MHBECTUpPALLUM B €ANH U Cbll rnaBeH
noadoHa Ha maBHWS oHA Yaabp, HO AEHOMUHUPAHW B pasnuyHy BanytTM — nesa un eBpo. CuntaHo oT
Hatata Ha BbBexgaHe Ha €BpOTO MpakTnyeckata HeoOXOAMMOCT OT nogabpxaHe Ha nogdoHAOoBE,
AEHOMUWHVMpPaHW M B [BeTe BanyTu oTnaga, CbOTBETHO MpoabihkaBaHeTo MM 6m 6uno cBbp3aHO C
onepaTtvBHa HeedeKTUBHOCT N aybnnpaHe Ha agMUHUCTPATUBHM MPOLECH, AOKOMKOTO ABaTa nogdoHaa
LLle umaT NOYTU MOEHTUYHM XapakKTepUCTUKN, B T.4. eHaKBa BanyTa — eBpo, HO BCe Mak e npeacTrasnsBaT
pa3nMyHo 060coBEHO UMYLLIECTBO C PasfmMyHK NpUTEXaTENn Ha AAIOBE.

TakbB e crny4vasT 1 ¢ [NpeobpasyBawmaT ce coHa 1 MNpuemawmaTt doHa, kouTo oT [JataTa Ha BbBeXaaHe
Ha eBpoTO Le ObaaT JEHOMMHUPAHM B e[Ha 1 Cbllia BanyTa — eBpo, U e MHBECTMPAT B €4VH U CbLy KNac
akuum B MaBHus nogdoH — uHcTutyumoHaneH ® Bl knac akuum (Institutional F shares BG class) B eBpo.

B Tasm Bpb3ka c PeweHuaTta 3a m3BbpwBaHe Ha [lpeobpasysaHeto Ken Bu Cu AM e onpegenuno
WHBECTULMOHHUTE noadoHgoBe oT doHga yvagbp (B T.4. [lMpuemawma nogdoHa), kouto ga 6baat
NPOABLIKEHW, N MHBECTUUMOHHUTE noadoHaose (B T.4. [peobpasyBawma ce nogdoHa), konto ga 6bvaar
npeobpasyBaHn 4pe3 BnNuBaHe B KOpecnoHAupawmte uMm npvemMalum noadoHAoBe M MO TO3M HavvH Aa
OboaT npekpateHn 6e3 nukeuMaaums. PeweHneTo 3a onpefensHe Ha npuemalin n npeobpasysaiim ce
noadoHAoBeE e B3eTO B Nonsa Ha noadoHaa ¢ No-ronsm 6pon TekyLim MHBECTUTOPW.

Upes NpeobpasyBaHeTo e 6baaT peanvampaHn CUHeprun npu ynpaesneHMeTo Ha PoHaa Yagbp B MHTEPEC
Ha VHBECTUTOPWUTE B WMHBECTULMOHHWUTE noadoHaoBe Ha doHAaa 4Yagbp, B T.4. HA WHBECTUTOPUTE B
MpeobpasyBawus ce u MNMpuemalymsa oHa.



OuyakBaHO Bb3geucTBue Ha npeanoxeHoto lNpeobpasyBaHe
BbpXy nputexartenute Ha asanoBe Ha [peoGpasyBawma ce
¢oHa u Ha MNMprnemawgma doHA,

1. OcHoBHM napameTpu Ha lNpeobpasyBawmsa ce oHA

OcHoBHU Xapakmepucmuku

MpeobpasyBawmaT ce dpoH — ,OBb Ekcneptiia CunHo OnHamnyen TonepaHTeH (EBPO)“ e ,rno6aneH
noadoHA B akumun“ Ha PoHaa Yaabp, KOMTO € 3axpaHBalla KONeKTUBHa UHBECTULIMOHHA CXeMa No cMUchna
Ha un. 67 ot 3QKNCAOMKW. MNMpeobpasyBawmaT ce hoHA e 3axpaHBaLy, nogdoHa, U MHBECTUPA Han-Manko
85% ot aktuBute cu B akuum ot UHctutyumoHaneH & BIN knac akumm (Institutional F share BG class),
AEHOMUHMpPaHM B €BPO, Ha naBHMsA noadoHA.

UmyuiecteoTo Ha NMpeobpasyBalwums ce oHA € pasgeneHo Ha AsnoBe ¢ HoMUHanHa ctonHocT ot 10 eBpo
BCeku, 6e3 orpaHnyeHne Ha MakcumanHus 6poi gsanoee B obpalueHue. [snosete Ha Mpeobpa3syBalyus ce
hoHA ca cBOGOAHO NPEXBLPASEMU, KATO BCEKU AAN AaBa Ha NpuUTexaTens cv eAHaKkBK nNpaea, B T.4. NpaBo
Ha CbOTBETHa 4acT OT MMyLWEecTBOTO Ha [lpeobpasyBawmst ce ¢oOHA (BKMHOYMTENHO MpW HerosaTa
nvKBMZaumMs unu nukeuaaumsa Ha ®oHaa Yagbp), NpaBo Ha o6paTHO U3KyrnyBaHe, NPABO Ha NogaBaHe Ha
)an6a u npaBo Ha MHdopmaums.

Ken bu Cu AM nocTosiHHO M3gaBa u M3kynyea obpaTHo asnose Ha MpeobpasyBalms ce oHA 3a cMeTKa
Ha noadoHAa No LeHW Ha emuTMpaHe (u3gaeaHe) n obpaTHO M3KynyBaHe, paBHU Ha HETHATa CTOMHOCT Ha
aktusute (,HCA®) Ha gan, kato anctpubyTopbT Ha lMpeobpasysalumsa ce doHa — ,06eanHeHa 6bnrapcka
6aHka“ ALl, moxe ga HauMcnsBa 3a CMeTKa Ha MHBECTUTOPUTE TaKCK 3a pa3npocTpaHeHme npu npogaxodarta
n obpaTHOTO M3kynyBaHe Ha pganoseTe oOT [lpeobpasysBawims ce ¢poHO cbrnacHo HerosaTa Tapuda.
MuHManHUAT pasmep Ha MHBecTMUMATa 3a npuaobueaHe Ha gsnose B [MpeobpasyBawms ce oHA e
10 eBpO, KaTo € Bb3MOXHO NpuaoOMBAHETO HA LENM U Ha YaCTUYHWU OANOBE, KOUTO Ce 3aKpbrnAT A0
YeTBbPTUS 3HAK creq geceTnyHaTta 3anetas. Hanvue e Bb3MOXHOCT 3a MepuognyHa WMHBECTUUUS B
MpeobpasyBalus ce oHA Ypes CKYBaHe Ha CUCTEMaTUYEH MHBECTULMOHEH nnaH (,CUM*) c muHumaneH
pa3Mmep Ha MeceyHuTe BHOCKM OT 10 eBpo.

BaHka genosuTap Ha lMNMpeobpasyBawus ce doHa e ,00eamHeHa 6bnrapcka 6aHka“ AL, EMK 000694959
(,baHkaTa genosutap®).

OnctpubyTtop Ha lNpeobpasyBawmns ce cdong e ,O0b6eamHeHa Obnrapcka 6aHka“ A, EMK 000694959
(,AncTpnbyTOPBHLT").

Llenu u uHeecMuUUOHHa rnofumuka

MHBecTMUMOHHATa uen Ha lNpeobpasyBalumsa ce doHa e fa MHBecTMpa Han-manko 85% oT akTneute cu B
maBHuaA noadoHa n oo 15% oT akTnBUTE CU B Napu 1 xemxupawin gepusatn. MHBeCcTUUMOHHATa Len Ha
maBHMA nogdoHO e Oa reHepypa Bb3MOXHO Hal-BMCOKA Bb3BPbHLLAEMOCT 3a CBOMTE akLMOHepu B
CbOTBETCTBME C MHBECTULMOHHATA CM NONUTMKa. ToBa faBa OTpPa)KeHUe B CTPEMEXA MY KbM reHepuUpaHeTo
Ha kanuTanosu nevyanou 1 NpUxoau.

[oxogHocTTa Ha NpeobpasyBalyua ce pona crefBa aa 0bae MHoro 6nmnska 4o Tasu Ha naBHUs nogdoHA
c ornef Ha ob6CToATENCTBOTO, Y€ MHBECTUPA BCUYKM MM NMOYTM BCUYKN CBOM akTuBM B NaBHusA noadoHa 1
MOXe Aa Abpxu 0o 15% OT akTMBUTE CU B:

(i) DombNHUTENHU NWKBMAHW akTuBM (Mapu) OO pa3Mep, Heobxooum 3a M3MbIIHEHWE Ha MOPbYKU Ha
MHBECTUTOPM 3a 06paTHO N3KyMnyBaHe 1 3a NOKPMBAHE Ha ApYrv TEKYLLM pa3xoau;

(i) orpaHuyeHn no3vumm B AepuBaTtu (Hanp. proYbpcU) C Len XxemkupaHe Ha nasapeH puck, NOPOAEH OT
pasnukaTta BbB BpeMeTo Mexay U3NbJIHEHME Ha NOpPbYKUTE 3a O6paTHO M3KynyBaHe 1 3annceaHe B
MpeobpasyBawwms ce PoHA M TAXHOTO U3MbJIHEHME HA HUBOTO Ha MaBHMSA noadoHa.

MaBHMAT NoAdOHA MHBECTMPA MPSKO MITM KOCBEHO B PasfvyHM KacoBe akTUBMW, KaTo Hanpumep akumu
n/vinn MHBECTULMW, CBBbP3aHN C akumm (,KOMMOHEHT OT akuun®), obnuraumm n/unn MHBECTULUN, CBBP3aHN C
obnuraumm (,KOMNOHEHT OT obnurauun™), MHCTPYMEHTW Ha NApUYHNA Nasap, Napy U NapuyHN eKBMBArNEeHTH
n/vnn anTepHaTMBHU MHBECTULIMK (BKIMKOUMTENHO HEMPEKN MHBECTULN B HEABXUMWU UMOTU U (DUHAHCOBU
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WHCTPYMEHTUN, KOUTO Ca CBbP3aHW C ABWKEHUETO Ha LieHUTe Ha nasapute Ha cypoBuHM). LlenesoTo
pa3npenerneHne Ha akTuemTe Ha [naBHUA NnogdoHa € 75% 3a KOMNOHEeHTa OT akuun n 25% 3a KOMMOHEHTa
oT obnurauun. Toea pasnpegeneHne Moxe ga 6bae 3Ha4YMTENHO NMPOMEHEHO M B Tasn Bpb3ka, [NaBHUAT
noadoHA MOXe Aa MHBECTUPA 3HAYUTENTHA YacT OT akTMBUTE CU B KINacoBe aKTUBW, KOUTO HE Ca BKINOYEHN
B LLIeNeBOTO pasnpeaeneHue (kato MHCTPYMEHTM Ha NapuyHus nasap 1 napu). KOMAOHEHTBT OT akLnn MOXe
Aa Bbanuaa Ha makc. 90% ot aktuBuTe Ha naBHMa nogdoHa. Ken Bn Cu AM n3BbplLuUBa TEKYL, aHanm3 Ha
(PUHAHCOBUTE U MKOHOMUYECKUTE Pa3BUTUSI U NEPCNEKTMBUTE 3@ KOHKPETHU PEFMOHU, CEKTOPU N TEMU. AKO
YyCrnoBUsiTa Ha PMHAHCOBMTE Nasapu ca HECUTYPHU, NPOMEHITMBW UITK U ABETE, YacT OT nopTdenna moxe
Aa 6bae npeBbpHaTa B MHBECTULIMM C MO-HUCKO HMBO Ha PUCK (KAaTO MHCTPYMEHTU Ha NapuyHUS nasap u
napu). AKO KOMMOHEHTa OT aKUUK ce nNpeacTaBsi N0-A4o0pe OT KOMMOHEHTa OT obnurauum unm obpaTHoOTo,
MeHMIKbpUTe Ha [MNaBHMS NogdOHA MoraT CbLUO Taka ga M3Mnon3eaT 4YacT OT HEeroBUTE akTMBM, 3a Oa
WHBECTMpPAT AOMbIHUTENHN aKTUBM B NO-400pe npeacTaBsLlms ce OT Te3n ABa KOMMOHEHTAa 1 Aa npoaasat
aKTUBW B MO-1OLWLO NPeACTaBALLNA C& KOMMOHEHT.

MeHunpxbpuTte Ha MnaBHMA noadoHa obpbliaT ABa NbTU NOBeYe BHUMAaHWE Ha puUCKa OT MOHUMXKaBaHe,
OTKONKOTO Ha noTeHuuana 3a pbCT. KonkoTo noBeye BHMMaHWE ce OTAENs Ha pucka OT MOHWXaBaHe,
TOMKOBa NO-rofisiMa e yacTTa oT noptdenna, KoaTo Moxe fa 6bae npesbpHaTa B UHBECTULIUM C NO-HUCKO
HMBO Ha PUCK, KaTO HanNpMmep Napuv U UHCTPYMEHTU Ha Napu4HUS nasap, B CUTyauus Ha HECUTYPHU u/vnn
NpoMeHNnBM Nasapu. Tasu YacT oT noptdenna Mmoxe ga o6bvae mexay 5% n 30% oT BCUYKM akTmBu. Tosu
NMMUT € NPMMEPEH U MOXeE [a ce npepasrnexaa exerogHo Bb3 OCHOBA Ha AbroOCpoYHaTa TEHAEHUUS Ha
dmHaHcoBMTe Na3apy. KOMMOHEHTBT OT akUuKM ce MHBECTMPA B MeXAyHapoaHa Cenekuust oT akumm, KoMTo
MoraTt Aa ObaaT OT BCEKM PEernoH, Cektop unm Tema. KoMnoHeHTbT oT obnuraunm e CbCTaBeH KakTo OT
obnvraumMm 1M ObAroBU LIEHHM KHWXKA, €MUTUPaHM OT KOMMaHMM, Taka M OT ObPXaBHM LIEHHU KHUXA.
VHCTpyMeHTUTE MoraT Aa MMmaT BCAKaKbB Nagex.

maBHMAT nogdoHa MOoXe aa n3nonasa 60pcoBo M M3BBLHOOPCOBO ThPryBaHM 4epuUBaTh KakTo 3a NOCTUraHe
Ha WHBECTULUMOHHUTE Lenu, Taka 1 3a XepKMpaHe Ha puckoBe. TOBa O3Ha4yaBa, Ye gepuBaTtu morat Aa
ObOaT U3NoN3BaHW 3a NOCTUraHe Ha MHBECTULMOHHM Lienu (Hanp. 3a yBenuyaBaHe My HamarnsiBaHe Ha
eKCno3numMm KbM eguH UM noBeye nasapHu CerMeHTU B CbOTBETCTBME C MHBECTMUMOHHATA NOnuTuka),
KaKkTO M 3a HeyTpanuMaMpaHe Ha ekcnosuumsita Ha nopTdperina KbM nasapHu ¢aktopu (Hanp. 4pes
Xe[KMpaHe Ha BanyTeH PUCK).

MpeobpasyBawmsaTt ce GoHa v MMnaBHMAT noadoHa He Bb3NpPoM3BEXAAT CbCTaBa Ha WHOEKC M He ce
yrnpaBnsBaT Ype3 U3non3BaHeTO Ha CpaBHUTENEH Nokasaten (beHumapk).

MpeobpasyBalmnsaT ce poHA PeUHBECTMPA BCUYKM CBOW NPUXOAM.

MpeobpasyBawmaT ce oHA € 4EHOMUHUPAH B €BPO.
Puckoe npocpun

Tobn kaTo MNpeobpasyBalwmaT ce poHA e nogadoHa OT 3axpaHBaLL, TUM, KOUTO MHBECTMPA BCUYKM NN NOYTH
BCUYKN CBOW aKTUBM B aKLUKN, EMUTUPAHU OT [NaBHMs NoadoHA, MOXe Aa ObpXW AOMbIHUTENHN NIUKBUOHN
akTvBu (Napu) 0o cyma, Heobxo4MMa 3a NOKPUBAHE Ha TEKYLLUTE MY pa3xoau, KakTo M [a CKIYBa CAENKU
C AepuBaTU 3a XedXMpaHe Ha PUCK OO OrpaHUYeH pasMep, pUCKOBUAT Npodun Ha NpeobpasyBawmsa ce
doHO € egHakbB C puckoBus nNpodcdun Ha [naBHWSA noadoHA, a MMEHHO AuHamudeH. B OCHOBHUSA
nHdopmaumoHeH gokymeHT (,OUO") Ha MNpeobpa3sysaluus ce poHa Ket bu Cn AM e onpegenuno o6o6LeH
nokasaTen 3a pucka 1 4OXo4HOCTTa 3a noadoHaa oT 3-Ta CTeneH Nno 7 cTeneHHaTa ckana Ha nHgukaTtopa.

Taan kaTeropusauus He o6xBallla BCUYKU PUCKOBE, KOUTO ca OT 3Ha4yeHue 3a AeiiHocTTa Ha noadoHaa.
CneaHuTe BUOOBE PUCK CbLLO OKa3BaT Bb3dencTBre Bbpxy MNpeobpasysBaluuns ce oHA:

MuBecTmuusita B NpeobpasyBalins ce oHA e CBbp3aHa C NIMKBUAEH PUCK, KOWTO LLE € peneBaHTEeH, ako
noAdoHALT MHBECTMPA BCUYKUTE CY akTUBM B [NaBHUS NogdoHA 1 eJHOBPEMEHHO C ToBa 6baat nogageHu
MHOXeCTBO 3asiBKM 3a oOpaTHO M3KynyBaHe Ha gsanoese B Hero. HesaBucumo OT ToBa, npouecuTte 3a
3anuceaHe M obpaTHO M3KynyBaHe Ha AsinoBe Ha [peobpasyBaiwima ce doHg u MnaeBHuA noadoHn ca
CUHXPOHU3NpPaHM NO Ha4uH, KOWUTO Aa HamMmanasa NMKBUOHUA PUCK. |/|HBeCTI/ITOpVITe Ca NU3roXeHn Ha PUCK n
OT M3NON3BaHeTo OT cTpaHa Ha [Npeobpa3syBaluns ce hoHA Ha AepuBaTU 3a Xe4KUpaHe Ha puck. Tbi kaTo
MpeobpasyBawmsaT ce ¢oHL wHBecTupa Han-manko 85% o1 aktMBute cu B [naBHMA noadoHA,
WHBECTUTOPUTE Ca M3MOXEHM CbLIO Taka Ha PUCK, CBbP3aH CbC CTPyKTypaTa [faBHa-3axpaHBalia
KONEKTMBHa MHBECTULIMOHHA CXeMa, CBbpP3aH C 0OCTOATENCTBOTO, Ye NpeAcTaBsHeTo Ha MpeobpasyBalyms
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ce PoH[, 3aBUCK MO CbLLUECTBO OT MHBECTULMOHHATa NONUTUKA U Na3apHOTO Pa3BUTME HA MHBECTULUUTE Ha
MnaBHusa noadoHa. Nopaau ToBa nHBecTuLMUTE Ha Npeobpasysallmsa ce hoHA He ca AuBepcudmLMpanHu,
a BmecTo ToBa [MpeobpasyBawumar ce poHA ce cTpeMu Aa NOCTUrHe AmMBepcudukauma Ha HUBO [NaBeH
noadoHa. B ponbnHeHune, nHBectutopute B [NpeobpasyBalimnsa ce poHA ca U3NOXKEHU MHOMPEKTHO Ha
cnegHUTE pUCKOBE, CBbP3aHU C UHBeCTUUMNUTE Ha [naBHua noadoHA:

e YMepeHO HMBO Ha nasapeH pUCK: Nopagwv BONaTUIIHOCTTA Ha KOMMOHEHTa OT akuumn B noptdenna
Ha [maBHuA nogdoHA.

¢ Bucoko HMBO Ha BanyTeH puck: Nnpeasug ToBa, Ye MNaBHUAT NogdoHa MHBECTUPA U B LLIEHHMW KHIXKA,
[EHOMWHUPaHW BbB BanyTu, pa3nnyHn OT NieBa M €BPOTO, UMa 3HAYUTENHA BEPOSTHOCT CTOMHOCTTA
Ha MHBecCTMUUATa ga 6bae NoBnusiHa OT NPOMEHMTE BbB BanyTHUTE KypCOBE..

e YMepeHOo HMBO Ha KpeauTEeH PUCK: KOMMOHEHTBT OT obnurauum Ha MnaeHua noadoHa € MHBECTUPaH
npeaMMHO — HO He M3USNo — B obnurauum ¢ MHBECTULMOHEH KpeauTeH penTuHr. CnegosaTernHo,
PUCKBLT, Y€ AadeH EMUTEHT HAMa [a € B CbCTOsAHME Aa MOKpUe 3agbilKeHnsaTa Cu € No-BUCOK, OT
cuTyaumsi, B KOSITO BCUYKM MHBeECTMUMWM Ha [naBHua noadoHa 6uxa 6unn B obnuraumm c
WHBECTULMOHEH KPEOUTEH PENTUHT.

e YMepeHO HMBO Ha pUCK, CBbp3aH C MpeacTaBsAHETO, KOMTO OTpassBa BOMNATUIIHOCTTa Ha
KOMMOHeHTa OT akuumn B noptdenna Ha maBHMsa NOAMDOHA.

. ymepeHo HMBO Ha KanutarnoB PUCK — HAMa KanuTtanoBa 3aliuTa.

CvobpasHo MeTogonorusita 3a knacudumkaums Ha KONEeKTUBHUTE UHBECTULIMOHHN cxeMu Ha Bwrrapckata
acoumaums Ha ynpaBnsaBawuTe gpy>KecTBa puckoBuaT npodun Ha MNpeobpasyBalyusa ce poHa, onpeaeneH
cnpsMo reorpadCkms 1 NasapHUSA pUCK, Ha KOWTO TOW € U3NOXEH, OTroBaps Ha rnobaneH oHa B akLmu.

Puckoe npocun Ha uenesusi uHeecmumop

PuckoB npodumn Ha LeneBms MHBECTUTOP, 3a KOMTO e cb3gaaeH MpeobpasyBawmaT ce poHa: AnHamuyeH
npocowun.

ToBa o03HayaBa MHBECTUTOP, KOWTO Ce MHTepecyBa OT MOTEHUMArHO MO-BUCOKA Bb3BPBLLLAEMOCT, KaTo
pasnpenenst MHBECTULIMUTE CUM PABHOMEPHO MEXY akUuW U JIMXBOHOCHWU (PUHAHCOBW MHCTPYMeHTU. Mpu
HOpMarHu nasapHu ycrosusi, 3a TO3u TN UHBECTUTOPW TOBA pasnpeaeneHune npeacraenssa oobp 6anaHc
MeXay NoeTusi pUCK U Bb3BpallaeMocTTa. To3n TN MHBECTUMTOpM 0bade ca HasiCHO, Ye LeHuTe morat fa
nagHat. CriefoBaTenHoO CTPEMEXbT Aa Ce MOCTUrHe Mo-BUCOKa Bb3BPbHLUAEMOCT M3WCKBA MOEMaHe Ha
[OMbIHUTENEH pUCK. IMHaMUYHUTE MHBECTUTOPMW MOraT Aa cu NO3BONAT Aa MHBECTUpaT cpeacTBaTa Cu 3a
No-AbMbI Nepuos oT BpeMe.

MpenopbYNTENHUAT NEpUOA 3a AbpKaHe Ha MHBecTUUMsTa B MpeobpasyBalims ce OoHA € MUHUMYM 6
roauHMU.

Pa3xodu u makcu, cebp3aHu ¢ uHeecmupaHe 8 rnodgoHoa

Pa3xoguTe 1 TakcuTe 3a UHBECTUTOPUTE, CBBP3aHU C TAXHaA MHBecTULMs B MNpeobpasyBaluus ce oHA, ce
M3ron3eart 3a MoKpvMBaHe Ha agMWHUCTPATUBHMTE pa3xoau 3a ynpasreHueTo Ha [MpeobGpasyeawmsa ce
doHA, BKI. pa3xoauTe 3a MapKeTUHT U NpeanaraHe Ha aarnosete My. Tean Takcu U pa3xoay He morar Ja
HagBuwaeaT 5% OT cpedHUsi pasmep Ha obLWwuTe akTuBK Ha Mpeobpa3syBalums ce doHa,.

Tabnuua Ne 1

Takca 3a 3anucBaHe makc. 2.50%, HaumcnsieaHa ot uctpubyTopa
makc. 5.00% npu obpaTHO M3KynyBaHe B paMKUTE Ha €4MH MeceL, OT MHBECTULMATA,
Takca 3a o6paTHo o Mp1 0op Kyny P A H H
HauucnseaHa ot uctpubyTopa
n3KynyBaHe

Takcu 3a ynpaBneHue w
OPYrM  aAMUHUCTPaTUBHU

2.09%




unu onepaTnBHU pa3xoaun

Pa3xoau no caenku 0.46%

*CbenacHo OM[ Ha lNpeobpasysawjusi ce ghoHO.
2. OcHoBHM napameTpu Ha lNMpuemawma cpoHa

OcHoBHU Xapakmepucmuku

Mpuemawmat dpoHa — ,,OBb Ekcneptind CunHo AuHamnuen TonepanTeH (JIEBA)Y, e ,rmobaneH noadoHa
B akuun“ Ha ®oHaa Yagobp, KOMTO € 3axpaHBalla KONEeKTUBHA MHBECTULIMOHHA CXema Mo CMUCbNa Ha yn. 67
ot 3OKUCAONMKW. Mpuemawmat doHO e 3axpaHBalw, noadoHa, KOUTO — KbM daTaTa Ha TO3W MNnaH 3a
npeobpasyBaHe — UHBeCTMpa Han-manko 85% ot aktusute cu B akuum ot UHcTuTyumoHaneH ® BIM knac
akuun (Institutional F share BG class), oeHOMyHuMpaHu B neBa, a cuuMtaHo oT 29.12.2025r1. n KbMm
edekTnBHaTa gaTta Ha lMpeobpasyBaHeTo e WHBeCTUpa Han-manko 85% OT akTMBWMTE CU B akumm OT
MHctutyumoHaneH ® BI™ knac akuwum (Institutional F share BG class), oeHOMUHMpaHu B eBpO, Ha [naBHuS
noadoHA.

MmyulectBoTo Ha lNMprnemalma doHA e pasaeneHo Ha OanoBe ¢ HOMUHanHa ctonHocT ot 10 neBa (5,11
eBpo, cuuTtaHo oT [JaTaTa Ha BbBeXAaHe Ha eBpOTO) BCEkU, &3 orpaHMyeHne Ha MakcumanHmus 6pon
asnoBe B obpalleHue. [IsnoeeTe Ha NprueMawus goHg ca CBOGOAHO NPEXBBbPIISEMU, KATO BCEKMN AAN AaBa
Ha npuTeXxaTens Cu edHakBW MpaBa, B T.4. NpaBO Ha CbOTBETHA 4YacT OT MMYLIECTBOTO Ha oHAa
(BKNHOUNTENHO NpW HeroBaTa nWKBMAAUUA wnu nukempgaums Ha doHaa yagbp), nNpaBo Ha obpaTHo
N3KynyBaHe, NpaBo Ha nogaBaHe Ha xanba u npaeo Ha nHdopmaLms.

Keri bu Cn AM noctosHHO usgaBa n u3kynyBa obpaTHO asnoBe Ha [Npuemaiwinsa oHA 3a cMeTka Ha
noadoHaa Mo UeHW Ha emuTupaHe (u3gasaHe) m obpaTHO mskynyBaHe, paBHu Ha HCA Ha gan, kato
OncTpubyTopbT MOXE Aa HauyucnsBa 3a CMeTKka Ha WHBECTUTOPUTE TaKCW 3a pasnpocTpaHeHue npu
npogaxbata n o06paTHOTO M3KynyBaHe Ha asnoseTe oT [Mpuemalumsa oHg cbrnacHo HerosaTa Tapuda.
MuHUManHuaT pasmep Ha nHBecTUUmMATa 3a npugobusaHe Ha ganose BbB poHaa € 10 nesa (5,11 eBpo,
cuuTaHo ot [lataTa Ha BbBeXAaHe Ha eBPOTO), KaTo € Bb3MOXHO NMpuaobuBaHeTO Ha Lenuy 1 Ha YacTUYHU
AAnoBe, KOMTO Ce 3aKpbIMAT A0 YeTBBbPTUS 3HAK cried AeceTuyHaTta 3aneTtas. Hanvue e Bb3MOXHOCT 3a
nepuoanyHa uHeBecTuumsa B [Mpuemawmsa doHa 4vpes cknioyBaHe Ha CUIIM ¢ MuHMManeH pasmep Ha
MeceyvHuTe BHockm oT 10 neBa (5,11 eBpo, cuntaHo ot [latata Ha BbBeXAaHe Ha eBpPOTO).

BaHka penosuTtap Ha MNpuemawmsa goHg e ,06eamHeHa 6bnrapcka 6aHka“ Al, EMK 000694959, kosito e
BaHka genosuTap v Ha Npeobpa3sysalumsi ce oHa.

OnctpubyTtop Ha lMpuemawmsa doHg e ,06eguHeHa Obnrapcka G6aHka“ ALl, EMK 000694959, kosito e
AnctpubyTop 1 Ha Npeobpa3sysalusi ce hoHA.

Llenu u uHeecMuUUUOHHa rnonumuka

MHBecTuumoHHaTa uen Ha MNpuemawms dooHa e Aa uHBectupa Han-manko 85% ot aktueuTe cu B [NaBHUS
nogdgoHa u oo 15% oT akTMBUTE CU B Napu 1 xegxupaiwum gepusatn. MIHBeCcTMUMOHHATa Len Ha [(naBHus
noadoHA e Aa reHepupa Bb3MOXHO Hal-BMCOKA Bb3BPbLLAEMOCT 3@ CBOMTE akUMOHEPU B CbOTBETCTBUE C
WHBECTMLMOHHATa Cu nonuTuka. ToBa AaBa OTpakeHne B CTPEMEXKA MY KbM FreHEpPMPaHEeTO Ha KanuTanosu
neyanéu u npuxoau.

[oxogHocTTa Ha Npuemawins oHg crneasa ga 6bvae MHoro 6nm3ka 4o Tasu Ha [naBHUA nogdoH ¢ ornes
Ha 0BCTOATENCTBOTO, Y€ MHBECTUPA BCUYKU UMM NMOYTM BCUYKN CBOM akTuBM B [NaBHMSA nogdoH N MOXe
na obpxun oo 15% ot akTuBuTE CU B:

(i) DombNHUTENHU NWKBMAHW akTuBM (Mapu) OO pa3Mep, Heobxooum 3a M3MbIIHEHWE Ha MOPbYKU Ha
MHBECTUTOPM 3a 06paTHO N3KyMnyBaHe 1 3a NOKPMBAHE Ha ApYrv TEKYLLM pa3xoau;

(i) orpaHuyeHn no3vumm B AepuBaTtu (Hanp. proYbpcU) C Len XxemkupaHe Ha nasapeH puck, NOPOAEH OT
pasnukaTta BbB BpeMeTo Mexay WU3NbJIHEHME Ha NOpPbYKUTE 3a O6paTHO M3KynyBaHe 1 3annceaHe B
Mpuemalumsa oHA 1 TAXHOTO U3MbIHEHME HA HMBOTO Ha MaBHMA noadoHa.

MmaBHMAT NoadoHA MHBECTMpPa NPSIKO UITM KOCBEHO B Pa3fiMyHM KacoBe akTWMBMW, KaTo Hanpumep akuum
n/Vnn MHBECTULMW, CBBbP3aHN C akunmn (,KOMMOHEHT OT akuun®), obnuraumm n/unn MHBECTULUN, CBBP3aHN C
obnuraumm (,KOMMOHEHT OT 06nUraumMm®), UHCTPYMEHTU Ha NapU4HKS Nasap, Napy U Napu4HN eKBUBANEHTU
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n/vnun anTepHaTUBHN UHBECTULMM (BKMIOYUTENHO HEMPEKN NHBECTULMN B HEOABXUMWU UMOTU N (PUHAHCOBMU
WHCTPYMEHTUN, KOUTO Ca CBbP3aHW C ABWXKEHUETO Ha LieHUTe Ha nasapute Ha cypoBuHM). LlenesoTo
pasnpenerneHne Ha akTueMTe Ha [naBHUA nogdoHa € 75% 3a KOMNOHEeHTa OT akuun n 25% 3a KOMMNOHEHTa
oT obnurauun. Toea pasnpegeneHne Moxe ga 6bae 3Ha4YMTENHO NMPOMEHEHO N B Tasn Bpb3ka, [NMaBHUAT
noadoHA MOXe Aa MHBECTUPA 3HAYUTENTHA YacT OT akTMBUTE CU B KINacoBe aKTUBW, KOUTO HE Ca BKINOYEHN
B LENIeBOTO pasnpeaerneHme (kaTto MHCTPYMEHTM Ha Napu4yHus nasap v napu). KOMNOHEHTBHT OT akumMmM MoXe
Aa Bbanuaa Ha makc. 90% ot aktuBuTe Ha naBHua nogdgoHa. Kei b Cu AM n3BbplLUBa TEKyL, aHanu3 Ha
(PUHAHCOBUTE U MKOHOMUYECKUTE Pa3BUTUSI U NEPCNEKTUBUTE 3@ KOHKPETHU PEFMOHMU, CEKTOPU N TEMU. AKO
yCrnoBusiTa Ha pMHAHCOBMTE Nasapu ca HECUTYPHWU, MPOMEHITMBM UIMKM N ABETe, YacT oT nopTderina moxe
Aa 6bae npeBbpHaTa B UHBECTULIMM C NMO-HUCKO HMBO Ha PUCK (KAaTO MHCTPYMEHTU Ha NapuyHUSA nasap u
napu). AKO KOMMOHEHTa OT aKuuu ce npeacTtass No-g4obpe oT KOMMoHeHTa OT obnurauum nnm obpaTHOTO,
MeHMOKbpUTe Ha [MNaBHMS NoadOHA MoraT CbLUO Taka Aa M3non3BaT 4YacT OT HEeroBUTE akTMBW, 3a Ada
WHBECTMpPAT AOMbIHUTENHN aKTUBM B N0-406pe npeacTaBsLms ce OT Te3n ABa KOMMOHEHTAa 1 Aa npoaasat
aKTUBW B MO-I10LWLO NPEeACTaBALLNA C& KOMMOHEHT.

MeHunpxbpute Ha MnaBHMA noadoHa obpbliaT ABa NbTU NOBEYEe BHUMAaHWE Ha puUCKa OT MOHUXKaBaHe,
OTKONKOTO Ha noTeHuuana 3a pbCT. KonkoTo noBeye BHMMaHWE ce OTAENs Ha pucka OT MOHWXaBaHe,
TONKOBa Mo-rofisiMa e 4acTtTa oT nopTdenna, KoATo MoXe Aa 6bae NnpeBbpHaTa B UHBECTULMM C MO-HUCKO
HMBO Ha PUCK, KaTO HanNpMmep napuv U UHCTPYMEHTU Ha Napu4HUS nasap, B CUTyauus Ha HECUTYPHU u/vnu
NpoMeHNnBM Nasapu. Tasu YacT oT noptdenna Mmoxe ga obvae mexay 5% n 30% oT BCUYKM akTmBu. Tosu
NMMUT € NPMMEPEH U MOXE [a ce Npepasrnexaa exerogHo Bb3 OCHOBA Ha AbrOCpoYHaTa TEHAEHUMS Ha
dmHaHcoBMTe Na3apy. KOMMOHEHTBT OT akLUuKM ce MHBECTUPA B MeXAyHapoaHa Cenekuust oT akumm, KoMTo
MoraT ga ObaaT OT BCEKM PErnoH, cektop unm Tema. KOMNOHEeHTBT OT obnuraumm e CbCTaBEeH KakTo OT
obnvraumMm 1M ObArOBU LIEHHWM KHWXKA, €MUTUPaHM OT KOMMaHMM, Taka M OT ObPXaBHM LIEHHU KHUXA.
VHCTpyMeHTUTE MoraT Aa uMmaT BCAKaKbB Nagex.

maBHMAT nogdoHa MOoXe Aa n3nonasa 60pcoBoO M N3BBLHOOPCOBO ThPryBaHM 4epuBaTH KakTo 3a MOCTUraHe
Ha WHBECTULUMOHHUTE Lenu, Taka 1 3a XepKMpaHe Ha puckoBe. TOBa O3HayaBa, Ye gepuBaTtu morat Aa
ObOaT U3Non3BaHu 3a NOCTUraHe Ha MHBECTULMOHHM Lienu (Hanp. 3a yBenuyaBaHe Unu HamanssaHe Ha
eKCno3numMm KbM eguH UM noBeye nasapHu CerMeHTU B CbOTBETCTBME C MHBECTMUMOHHATA NOnmTuka),
KaKkTo W 3a HeyTpanuaupaHe Ha ekcnosuuusita Ha nopTdenna KbMm nasapHu dgaktopu (Hanp. 4pes
Xe[KMpaHe Ha BanyTeH PUCK).

aneMaLLI,VIFlT (*)OHﬂ, n MaBHuAT I'IO,CI,(*)OH;I, He Bb3npousesexaaTt CbCTaBa Ha MHOEKC N HEe Ce ynpaBndaBaTt
Ype3 n3nosi3BaHETO Ha CpaBHUTENEH NoKa3aTtes (6qumapK).

MpuemalumsaT doHO peNHBECTMPA BCUYKM CBOM NPUXOON.

KbM gaTtata Ha To3u nnaH 3a npeobpasyBaHe, lNMpuemawmar oHg e geHoMuHMpaH B nesa. CuntaHo oT
HartaTa Ha BbBexaaHe Ha eBpoTo — 01.01.2026 r., BanyTaTta Ha lNpuemaiyms oHg we 6bae eBpo, KaTo B
cboTBeTCTBME C un. 36, an. 1 oT 3BEPB, B nbpBuUs paboTeH AeH oT [latata Ha BbBexaaHe Ha eBpoTo, HCA
e ce u3dncnu, kato HCA B neBoBe KbM Kpasi Ha npegxoaHuss paboTeH OeH ce npeBanytupa B
CbOTBETCTBME C NpaBunaTta 3a npesanytupaHe u 3akpbrissaHe Ha 3BEPB Bb3 ocHoBa Ha oduumanHus
BanyTeH kypc 1 eBpo = 1.95583 nesa.

Puckoe npocpun

Tbin kaTo MNpuemalumaTt poH e noadoHa OT 3axpaHBaLl, TUM, KOWTO MHBECTUPA BCUYKU UM NOYTU BCUYKN
CBOM aKTUBW B aKL K, eMuTUpaHn oT MnaBHuA nogdoHa, MOXe Aa AbPXU JOMBbAHUTENHW NIMKBUAHW aKTUBU
(napu) go cyma, Heobxoauma 3a NMOKPMBAHE Ha TEKyLMTE My pPas3xOAu, KakTO M [a CKIoYBa CAENKM C
JepuBaTu 3a XemXKupaHe Ha pPUCK OO0 OrpaHu4veH pasmep, PUCKOBUAT npodwun Ha [Npuemawmsa goHg e
e[HaKbB C puckoBus npodun Ha MmaBHus noadoHa, a UMeHHO anHamundeH. B OV Ha Mpuemawma doHg
Ken B Cn AM e onpegenuno o606LieH nokasaten 3a pucka 1 A0X04HOCTTa 3a noadoHaa oT 3-Ta cTeneH
no 7 cTeneHHaTa ckana Ha nHaumkartopa.

Tasn kateropmsaumsi He 0OxBaLla BCUYKM PUCKOBE, KOMTO Ca OT 3HAYeHWe 3a AeWHOCTTa Ha nogdoHaa.
CnegHuTe BUOOBE PUCK CbLLIO OKa3BaT Bb3OENCTBUE BbpXy MNpuemaiiuns goHA:

MuBectuuuata B lNpuemawmns oHO e cBbp3aHa C JNIMKBUAEH PUCK, KOWTO e e perieBaHTeH, ako
noadoHABT MHBECTMPA BCUYUKNTE CM aKTUBM B [NaBHMA noadoHa U eAHOBPEMEHHO C ToBa 6baaTt nogageHn
MHOXECTBO 3asiBKM 3a obpaTHO M3KynyBaHe Ha AsfnoBe B Hero. HesaBucumo OT ToBa, mpouecuTe 3a
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3annuceaHe M o6paTHO wu3KynyBaHe Ha panose Ha [lpuemawmsa doHa u naBHua noadoHa ca
CUHXPOHM3MPaHN NO Ha4YUH, KOMTO a HamansBea NUKBUOHUSA pUcK. IHBECTUTOpPUTE Ca U3NOXEHM Ha PUCK U
OT M3MNOM3BaHeTO OT cTpaHa Ha [lpuemalums doHa Ha AepuBaTW 3a XeOXMpaHe Ha puck. Tbih KaTo
Mpuemawmat doH nHBecTupa Har-manko 85% ot aktusute cu B [naBHus noadoHa, nHBecTuTopuTe ca
N3NOXEHN CbLUO Taka Ha PUCK, CBbP3aH CbC CTPYKTypaTa rnaBHa-3axpaHBalla KONnekTMBHa UHBECTULIMOHHA
cXema, CBbp3aH C 06CTOATENCTBOTO, Ye npeacTaBsaHeTo Ha lMpuemalumsa goHg 3aBMCKM MO CbLUECTBO OT
WHBECTULMOHHaTa NONUTHKAa U Na3apHOTO pa3BUTHE Ha MHBeCTUUMMTE Ha [naBHus noadoHa. MNopaam ToBa
uHBecTuumMmTe Ha lMprvemawma doHa He ca avBepcuduumMpaHun, a BMecTo Toea [NpvemawmaT doHa ce
cTpemMu ga nocturHe gveepcudwukauus Ha HuMBO [naeeH noadoHd. B gonbnHeHue, nHBecTUTOPUTE B
Mpuemarynsa poHa ca U3NoXKeHN MHOUPEKTHO Ha CNeAHUTE PUCKOBE, CBbP3aHu C UHBECTULMUTE Ha [naBHUS
noadoHA:

e YMepeHO HMBO Ha nasapeH pUCK: Nopagv BONaTUITHOCTTA Ha KOMMOHEHTa OT akuumn B nopTtdenna
Ha [maBHua nogdoHA.

. Bucoko HuBo Ha BanyTeH pUCK: npeaBug Toea, 4e [maBHUAT I'IOD,CbOH,D, MHBECTNPA U B LEHHU KHUXKA,
AEHOMUHMPaHW BbB BalnyTu, pa3finiyHu OT ieBa h €BpOTO, MMa 3Ha4nTeliHa BEPOATHOCT CTOWHOCTTa
Ha nHBecTMuMATa ga 6bae noenusiHa ot NpoOMeHNTE BbB BaJlyTHUTE KypCOBeE..

e YMepeHO HMBO Ha KpeauTeH PUCK: KOMMOHEHTBLT OT obnuraumm Ha CMasHus noadoHa e MHBeCcTUpaH
npeanMHO — HO He M3UANOo — B 06nurauumn ¢ MHBECTULIMOHEH KpeauTeH peidTuHr. CnegosaTenHo,
PUCKBLT, Ye AafeH eMUTEHT HAMAa [a € B CbCTOSAHME [a NoKpue 3adblHKeHnaTa cUu e Nno-BUCOoK, OT
cuUTyaumusl, B KOATO BCUYKM MHBECTUUMW Ha [nasHua noadoHa Guxa 6unu B obnuraumm ¢
WMHBECTULIMOHEH KpeauTeH PEnTUHT.

e YMepeHO HMBO Ha pPUCK, CBbp3aH C NpeacTaBsHETO, KOWTO OTpassiBa BoNaTUNHOCTTa Ha
KOMMOHEHTa OT akumu B nopTtdenna Ha naBHua noadoHA.

. YMepeHo HWBO Ha KanutarnoB PUCK — HAMa KanuntanoBa 3aluTta.

CbobpasHo MeTogonorvsita 3a knacudukauusi Ha KONeKTUBHUTE MHBECTULIMOHHM cxeMun Ha Bbnrapckata
acoumauvs Ha ynpasnsiBallMTe OPYXeCTBa PUCKOBUAT Npodun Ha MpuemMaluus oHa, onpeaesnieH cnpsimo
reorpadpCkus 1 NasapHUsl PUCK, Ha KOMTO TOW € M3NOXKeH, OTroBaps Ha rnobaneH oHa B akUuu.

Puckoe npocbun Ha uerieeud uHeecmumop

PuckoB npodun Ha LeneBms MHBECTUTOP, 3a KOMTO e cb3gaaeH MNMpeobpasyBawmuart ce doHa: AuHamuyeH
npodpun.

ToBa o3Ha4aBa MHBECTUTOP, KOWTO Ce WHTEpecyBa OT MOTEHLManHO Mo-BUCOKa Bb3BPbLLAEMOCT, KaTto
pasnpegenst UHBECTULMMUTE CU PABHOMEPHO MeXAY aKUMU U MUXBOHOCHU (PMHAHCOBU MHCTPYMeHTW. Mpun
HOpPMariH1 NasapHW YCroBu1s, 3a TO3M TUM MHBECTUTOPW TOBa pa3npeaerneHne npeacrasnssa Jobbp 6anaHc
Mexay NoeTusi pUck U Bb3BpallaemocTTa. To3u Tun nHBecTuTopy obade ca HasiCHO, Ye LieHuTe morat aa
nagHat. CnepoBaTenHo CTpeEMEXbT [a Ce MOCTUrHe MO-BMCOKa Bb3BPbLLLAEMOCT M3MCKBA MOEMaHe Ha
OOMbIIHUTENEH pycK. AIMHaMNYHUTE MHBECTUTOPU MOraT Aa Cu NO3BONAT Aa MHBECTMpaT cpeacreaTta cu 3a
no-Abbr NepUOA OT BpeMeE.

MpenopbunTeNHUAT Nepuo 3a AbpXaHe Ha uHBecTuumsATa B MNpeobpasyBawimsa ce oHA € MUHUMYM 6
roauHu.

Pa3xodu u makcu, cebp3aHu ¢ UHeecmupaHe 8 rnodgoHoa

Pa3XO,EI,I/ITe N TakCcuTe 3a WHBECTUTOpPpUTE, CBBbP3aHU C TAXHaA MHBECTUUMA B I'Ipmemau.mn q:)OHp,, ce
n3nonaeart 3a nokpueaHe Ha agMUHUCTPATUBHUTE pa3xoaun 3a ynpaBlieHUETO Ha I'Ipmemau.l,vm CbOH,D,, BKI1.
pasxoauTe 3a MapKeTUHr 1 npegnaraHe Ha AsinoBeTe My. Tesn Takcu U pasxoau He mMoraT Aa Hagsuwaeat
5% oT cpepHus pa3mep Ha obwmTe akTMBKM Ha lNMpruemalymsa oHA.

Tabrnuuya Ne 2

Takca 3a 3anucBaHe makc. 2.50%, HaumcnsaHa ot QucTpubyTopa

Takca 3a obpaTHo makc. 5.00% npu obpaTHO M3KynyBaHe B paMKUTE Ha €4MH MeceL, OT MHBECTULMATA,
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n3KynyBaHe

Takcu 3a ynpaBneHue wu

HauucnseaHa oT OQuctpubyTopa

ApyrM  aAMWUHUCTPaTUBHU 2.06%
MnU onepaTUBHM pa3xoam
Pa3xoau no caenku 0.40%

*CwenacHo ON/L] Ha lNMpuemauwus ¢hoHO.
3. OyakBaHO Bb3aencTBue Ha lNMpeobpasyBaHeTO BbLPXY NpuTexartenurte
Ha aanose B lNpeobpa3syBawusa ce oHA

3a oHarnegsiBaHe Ha 0YaKBaHOTO Bb3fencTeue Ha MpeobpasyBaHeTo BbPXY NpUTEXATENUTe Ha OAMoBe B
Mpeobpasysalmsa ce hoHA crnedHaTa Tabnuua cpaBHsiBa OCHOBHUTE NapameTpu Ha MNpeobpasysalius ce

doHA 1 Ha Npremalmns hoHA:

Tabnuua Ne 3

OcHogHU
Xapakmepucmuku

MHBECTULMOHEH NoAdOHA, KbM [0OroBopeH hoHA
nHBecTupauy kato 3axpaHsawia KNC muH. 85% B
akumm Ha 'naBHua nogdoHa

cBOOOAHOMPEXBBLPMSAEMU AANIOBE C HOMMHAnHa
cToHocT oT 10 eBpo M edHakBM MnpaBa, B T.4.
npaBo Ha NUKBMOALMOHEH Asn, NpaBo Ha obpaTHO
n3KynyBaHe, npaBo Ha xanba, npaBo Ha
MHdopmauusa 3a noagdoHaa u 3a [naBHuA
noadoHa

exefHeBHO onpegensiHe Ha HCA

MUHUMarneH pasmep Ha umHBecTMumsa — 10 eBpo,
Bkn. npm CUMM

MHBECTULMOHEH NOAMOHA, KbM [0roBopeH oHA
nHBecTupauy kato 3axpaHsawia KNC muH. 85% B
aKkummn Ha MnaBHusa noggoHa

cBOoBOAHONPEXBBPASEMN [SMNOBE C HOMUHanHa
ctoiHocT ot 10 neBa (5.11 eBpo, cuutaHo OT
[JaTtaTa Ha BbBexdaHe Ha €BPOTO) M efHaKBu
npasa, B T.4. NpaBO Ha NWKBMOALMOHEH A,
npaeo Ha obpaTHO M3kynyBaHe, NpaBo Ha xanba,
npaBo Ha uWHgopmauus 3a noadoHaa v 3a
naBHua nogdoHa

exefHeBHO onpegensiHie Ha HCA

MUHUManeH pasmep Ha umHBecTMumsa — 10 nesa
(5.11 eBpo, cuntaHo ot [latata Ha BbBEXOaHE Ha
eBpoTO), BKM. npu CUI

baHka deno3umap

,0beavHeHa
ENK 000694959

Obnrapcka bOaHka"“ AL,

,0beamHeHa
EWK 000694959

6bnrapcka 6aHka“ AL,

Lenu u
UHBECMUUUOHHA
nonumuka

akuuu B MmaBHusa noadoHa (MuH. 85%), NUKBMOHM
akTvBK (Mapwu) n xemxupalum gepusatu (8o 15%);
MMaBHUAT noadoHA WHBECTMpa Npu  Leneso
pasnpegeneHve Ha aktmBute cum ot 75% 3a
KOMMOHeHTa oT akumm n 25% 3a KOMMNOHEHTa OT
obnurauyun.

"maBHKAT NnoadoHa Moxe Aa u3non3sa 60pcoBo u
M3BBHOOPCOBO TbpryBaHW [epvBaTU KakTo 3a
nocTuraHe Ha WHBECTULIMOHHUTE Lienu, Taka 1 3a
Xe[KnpaHe Ha PUCKOBE.

Mpuemawmatr doHg u MnaBHuAT noadoHa He
Bb3NpousBexaaT CbCTaBa Ha WHOEKC U He ce
ynpaBnsiBaT Ype3 U3MNon3BaHeTo Ha CpaBHUTENEH
nokasaren (6eH4Ymapk).

akuuu B MmaBHus nogdoHa (MuH. 85%), NUKBMOHM
akTvBK (Napw) un xemxupawmn gepmnsatu (Ao 15%);
[naBHMAT nopdpoHn wHBEcCTMpa npy  LENeBO
pasnpegenexHve Ha aktueute cu ot 75% 3a
KOMMOHEHTa oT akumm n 25% 3a KOMMOoHeHTa OT
obnurauun.

naBHMAT nogdoHa MoXe Aa u3nonssa 60pcoBo U
M3BBLHOOPCOBO TbpryBaHU [epviBaTV KaKTo 3a
rnocTuraHe Ha MHBECTULMOHHMTE Lienu, Taka U 3a
Xe[XupaHe Ha pUCKOBE.

MpuemawmaTt coHa 1 NaBHMAT noadoHg He
Bb3NpousBexaaT CbCTaBa Ha WHOEKC UM He ce
ynpaBnsiBaT Ype3 U3MNon3BaHeTo Ha CPaBHUTENEH
nokasaten (6eH4Ymapk).

Puckos npocpur

rnoGaneH oHg B akumu

06w nokasaTen 3a pucka cbrnacHo O — 3 ot 7

rnoGaneH oHA B akumu

06w nokasaTen 3a pucka cbrnacHo O — 3 ot 7

Puckoe npogpun Ha
uernesusi uHeecmumop

OuHamuyeH

MpenopbunTeneH nepuod Ha AbpxaHe — 6 roga.

OuHamunyeH

MpenopbuuTeneH nepuoa Ha AbpxaHe — 6 rog.

EOdHokpamHu pa3xodu
U makcu (makc.)

2.50%"

Takca 3a 06p. nskynysare: 0.00% cnep 1 mec.

Takca 3a 3anucBaHe:

2.50%*
Takca 3a 06p. nskynysare: 0.00% cnegn 1 mec.

Takca 3a 3anvcBaHe:
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5.00%* no 1 mec. 5.00%* po 1 mec.

* HayucnsieaHu om Jucmpubymopa. * HayucnsieaHu om Jucmpubymopa.
Takcw 3a ynpasneHve v ap. Takcu 3a ynpasneHve v gp.
aAMWUHUCTPATMBHMW UNn aAMWHUCTPATMBHMN UNn
ornepaTuBHY pasxoam 2.09% ornepaTuBHM pasxoam 2.01%

Tekywu pasxodu u

makcu Pasxoam no caenkm 0.46% Pa3axoam no caenku 0.49%
Bb3HarpaxaeHue 3a HAMa BbaHarpaxaeHve 3a HAMa
NoCTUrHaTV pesynTaTu: NMoCTUrHaTV pesyntartu:

o

He ce npeaBwxaa npecTpyktypupaHe Ha noptdenna Ha [NpeobpasyBaliua ce doHA npeau vnu cnep
ocblecTBsiBaHe Ha [1peobpasyBaHeTo.

MHBecTutopuTe, KOUTO NputexasaT ganose B [MpeobpasyBawms ce oHA KbM edbekTMBHaATa gaTa Ha
lMpeobpasyBaHeTo, Lie nony4yaT B 3aMsiHa aanose B lNMpuvemalymsa oHa B CbOTBETCTBUE C onpeaeneHus
KoeUMLMEHT Ha 3aMsHa, KaTo Mo TO3M HaUYUH LLie CTaHaT npuTexarenu Ha ganose B [puemalums ons.

lMoBeye wHdOpmauMs 3a MeToda 3a onpedensHe Ha KoeduumeHTa 3a 3amsHa u rpaduka Ha
MpeobpasyBaHeTo MOxe Aa Obae HamepeHa B pasgenu V Memod 3a usdyucrisisaHe KoeguuyueHma Ha
3amsHa, VIl lNnaHupaHa egpekmueHa Oama Ha [lpeobpasysaHemo, VIII [Npasuna, npu koumo we ce
U38bPWU NPEX8BLPIISHEMO Ha akmusu U pasmsiHama Ha dsiiose n XI OuakeaH epaghuk 3a peanusupaHe Ha
lNpeobpa3sysaHemo no-gony.

C orneg Ha xapaktepa Ha [llpeobpasyBawmsa ce cdoHa m Ha [Npuemawmsa doHg kaTo noadoHOOBE,
AEHOMUHMPAHW B PasfiU4HKU BanyTu, HO MHBECTMpALLM B eavH U cbly [MaBeH nogdoHA, He ce o4vaksa
lMpeobpa3yBaHETO [Oa OKaXe CbLUECTBEHO Bb3AEWCTBME BbPXYy MpuUTEXaTenute Ha pJsanose B
MpeobpasyBaluns ce doHA.

OvyakBaHO Bb3aencTeme Ha lNpeobpaszyBaHeToO BLPXY nNpuTexarenure
Ha aanoBe B [Mpuemawmnn cpoHa

Mpeon nopaxpaHe penctBneto Ha [peobpasyBaHeTo, cuuMTaHo oT 29.12.2025r., ce npeaswxaa
Mpuemawmat dpoHa ga 3anovHe Aa nHBecTupa Han-manko 85% OT akTUBUTE CU B MHCTUTYUUOHaneH ® bl
knac akuuu (Institutional F shares BG class), AeHOMUHMpaH B €Bpo, Ha MaBHMA noadoHA, KaTto Nno TOo3u
Ha4MH Cce 3aMeHu TekyLlaTa MHBECTMLMA B KNac akumm Ha maBHuaA noadoHa, AEHOMUHMPAaH B fneBa. Tasu
NpoMsHa € €AMHCTBEHO OT TEXHUYECKO ECTECTBO U LUe Ce U3BBPLUM C Ornes BbBEXOAHETO Ha €BPOTO KaTo
odmumanHa Banyta B Penybnuka bwvnrapus, cumtaHo ot 01.01.2026 r., n cBbp3aHOTO C ToBa
npeycraHoBsiBaHe Ha MOAAbPXaHEeTO Ha mHcTuTyuuoHaneH @ BIM knac akuuu (Institutional F shares BG
class), peHoMuHWpaH B neea, ot [MasHus noadoHA.

BbB Bpb3ka C ropHoTto, Ha 19.12.2025r. KnoHbT, gencrteawy, 3a cmeTka Ha [lpuemaiwima dgoHa ypes
obcnyXBalLma MHBECTUMUNOHEH nocpedHuk Ha Mpuemawma doHg - ,ObegnHeHa 6bnrapcka 6aHka“ AL,
EMK 000694959, we nogane cnegHUTe NOPbYKU:

(a) 3a obpaTHO m3kynyBaHe Ha npuTexaBaHuTe OT lMpuemawnsa HoHA akuum OT MHCTUTYUMoHaneH ® bl
knac akuuu (Institutional F shares BG class), neHoMuHupaH B neBa, Ha [naBHusa nogdgoHAa; u

(6) 3a 3anncBaHe Ha akuuMm oT MHcTUTyumoHaneH ® Bl knac akuum (Institutional F shares BG class),
AEHOMUHMpPaH B €BpO, Ha MMaBHMA noadoHa Ha CTOMHOCT paBHa Ha nocnegHaTta nybnukyeBaHa LeHa 3a
obpaTHo n3KynyBaHe Ha akumuTe no 6. (a) npeaun nogaBaHe Ha NopbYkaTa, NpeBarnyTMpaHa oT fieBa B eBpO
Bb3 OCHOBA Ha odumumanHns obmMeHeH kypc 1 eBpo = 1.95583 neBa u 3akpbrneHa oo Han-6nmskarta uana
CTOMHOCT B €BpO.

MopbyknTe 3a obpaTHO u3kynyBaHe no 6.(a) u 3a 3anucBaHe no ©O.(0) we O6bAaT M3NbLIHEHM B
CbOTBETCTBME C 00MYaNHNS CETBIIMEHT UKL Ha [naBHus nogdoHa Ha 29.12.2025 roguHa.

Mo 1031 HaumH KnoHbT, AericTBaly 3a cmeTka Ha lMpuemalnsa oHa, We ocurypu, Ye MHBECTULMATA Ha
Mpuemawms oHa B nHctutyunoHaneH @ bI™ knac akuum (Institutional F shares BG class), oeHOMUHUPaH B
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IV.

neBa, B NaBHuA noadoHA we 6bae No CbLecTBO U3LAMN0 N €AHOBPEMEHHO 3aMeHeHa C MHBECTULUS B
uHcTutyumoHaneH ® Bl knac akuun (Institutional F shares BG class), neHoMuHupaH B eBpo Ha [naBHus
noadoHa, 6e3 ToBa Aa e CBbp3aHO C NpoOMsHa B CTPyKTypaTa Ha nopTderina Ha Npuemalwums doHa, KosSTo
LLle 3anasn xapakTepa Cv Ha MHBeCTMLMA Ha Han-manko 85% oT aktusuTe Ha MNpuemalumnsa goHg B NaBHMSA
noadoHA.

Mopaan obcToaTencTBoTo, Ye M aBata uHcTuTyumoHanHu ® BIN knaca akuwu (Institutional F shares BG
class), oeHOMWHVpaHW B feBa M B €BpO, NPeAcTaBnsBaT WMHBECTUUMS B €OWH U Cbll UHBECTULMOHEH
noptdenn — To3m Ha [maBHMsA NoadOHA, NNaHMpaHUTe eQHOBPEMEHHU COENKM 3a 0OpaTHO U3KynyBaHe Mo
0. (a) 1 3a 3anucBaHe no 6. (0) cbllo Taka HAMa Aa AoBedaT 4O 3Ha4YMMa NpoMsiHa B HETHaTa CTOMHOCT Ha
aKTUBUTE U/UNn CTpyKTypaTa Ha nopTdenna Ha [maBHUs nogdoHsa,.

B ponbrniHeHue, He ce o4akBa NpeobpaldyBaHeTO Oa OKaxe Bb3OeNCTBUE BbPXY NpUTEXaTenuTe Ha gsnose
B Mpuemawima doHa 1 TaxHaTa uHBectTMumsa B Npremalwumsa oHs,.

C penictBue OT edpekTMBHaTa gaTa Ha [lpeobpasyBaHe, KakTo € nocodeHa B pasgen VIl lNnaHupaHa
egpekmueHa dama Ha lNpeobpasysaHemo, NpuemalumaTt oHA Lie NPOMEHN HanMeHoBaHneTo cu Ha ,Obb
Ekcneptin3 CunHo nHamnyeH TonepaHTer".

KpVITepVIVI 3a OUEeHKa Ha aKTuBuUTte U nacmMButTe KbM Aatata Ha
n34yncriiBaHe Ha KOG(*)VILWIQHTa Ha 3aMsAHa

HeTHaTa CTOMHOCT Ha akTuBMTE Ha eavH gan B [NpeobpasyBawmsa ce oHa n B MNpuemawms GoHg ce
onpegenaT CbrnacHo npasunarta 3a oueHka Ha nopTtdenna n onpegensHe Ha HCA Ha doHaa Yagbp u
AencTealwaTa HopmaTusHa ypeaba. 1o Ta3u npuymHa, No OTHOLLEHME Ha OLleHKaTa Ha akTMBUTE 1 NacuBuTe
Ha [MpeobpasyBalwmsa ce oHg v Ha MNpuemawmsa doHA ce npunaraT egHakBu npasuna 1 NpuHUMNK, a
WMEHHO:

e HCA Ha pageH noadoHa e paBHa Ha cymaTa Ha akTUBWUTE, HaManeHa CbC CyMaTa Ha NacuBMTE Ha
cboTBeTHUA noadoHa. HCA Ha eanH asn e pasHa Ha HCA, pasgeneHa Ha 6pos Ha ganoseTte Ha
CbOTBETHMSA NOAGOHA B obpalleHue;

e HCA ce onpegens Bceku paboTeH OeH OT cegmuuarta, KaTo BKIHOYBA CTOMHOCTTA Ha BCUYKK
npuTexasaHu OT CbOTBETHUSA NOAdOHA akTMBM 1 Nnacuem No BanaHc 3a AeHsl, KOMTO ce naga eavH
paboTeH aeH npeau geHst Ha onpegensHe Ha HCA (t.e. T —1);

e HCA ce usuncnasa no CHETOBOAHW MOMUTUKA M NpPOLEAYpPU B CbOTBETCTBME C MeXAyHapoaHuTe
CYETOBOAHM CTaHAdapTu cbrnacHo § 1, 1. 8 ot 1P Ha 3akoHa 3a c4eTOBOACTBOTO;

e OueHkaTa Ha aKTUBMTE Ce U3BbPLUBA NPU NbpBOHaYanHo npugobrsaHe (npusHaBaHe) — NO LeHa
Ha npugobusaHe. B Ta3u Bpb3ka Npu COENKM C LEHHU KHIDKA € Bb3npueT MeToda Ha OT4MTaHe Ha
AaTtaTa Ha TbpryBaHe (gata Ha cgenkara). [1pu To31 MeToA LIEHHNUTE KHMXa ce 3anuceart (oTnucear)
B 6anaHca Ha CbOTBETHMS NOAdOHA Ha JaTaTa Ha CKMYBaHETO Ha CAernkaTta, a He Ha gaTaTta Ha
npexBbprisiHe Ha cobcTBeHOCTTa BbpXy TaX. OTNUCBaHETO Ha LeHHUTE KHka OT BanaHca ctaBa no
TAxHaTa GanaHcoBa CTOMHOCT KbM JaTaTa Ha CKIloYBaHe Ha caenkara 3a npogaxoa;

e [locnepgBallaTa OLEHKa Ha akTUBUTE Ce U3BBbPLUBA eXEeAHEBHO NO CrpaBeanmBa CTONHOCT;

e OueHka Ha nacuBuTE Ce U3BLPLUBA B CbOTBETCTBME C cbrnacHo § 1, T. 8 oT AP Ha 3akoHa 3a
CYETOBOACTBOTO M CHETOBOAHATA NONUTMKA HA CbOTBETHUSA NOAMDOHA,;

e  ®duHaHCOBWTE aKTUBM U 3a4bIMKEHNATa Ha CbOTBETHNS NoAdOHA, AEHOMUHMPAHU B YyXXAeCTpaHHa
BanyTa (cnep [ataTta Ha BbBexgaHe Ha eBpOTO — AEHOMMHMPaHW BbB BanyTa, pasnu4yHa oT eBpo),
ce npeunsuncnsiBaT B paBHOCTOMHOCT B odhmumanHaTa Banyta B Penybnuka bbvnrapus, onpegeneHa
No ueHTpanHusa Kypc Ha bbnrapckata HapogHa 6aHka, BanuieH 3a AeHs, 3a KOWTO ce OTHacs
oueHKkaTa, pecnekTmBHo cnef [atata Ha BbBeXAaHe Ha eBPOTO — Ce Mpeusducnssat B
PaBHOCTOMHOCT B €BpO KaTo ce u3nonssaTt pedepeHTHWUTEe BarnyTHW KypcoBe Ha €BpPOTO KbM
YyXOecTpaHHWTe BanyTu, nybnukyBaHu oT Bwnrapckata HapogHa 6aHka Ha HelHaTa WHTEpPHeT
CTpaHuLa, BanuaHu 3a OeHsl, 3a KOUTO ce OTHacs oueHkaTa.

[o patata Ha uadncnsiaHe Ha KOG(bMU,I/IeHTa Ha 3aMdHa He ce npeasuwxaa aa ce npunarat npoMmeHun B
AencreawmTe MeToaun u NpUHUUNKN 3a OLEeHKa Ha akKTuBUTE U NacMBUTE Ha I'Ipeo6pa3yBau.|,Mﬂ ce (bOHD, n
an/IeMaLLI,I/IFl (*)OH,D,, M3BbH MPOMEHN CBBbP3aHWM C BbBeXaaHe Ha eBpOTO KaTo ocbmu,manHa BanyTta B
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Penybnuka bbvnrapus B cbotBeTcTBUE CbC 3BEPB. B choTtBeTCcTBUE € Un. 36, an. 1 ot 3BEPE, B nbpBUs
paboTteH aeH ot [laTaTta Ha BbBexaaHe Ha eBpoTo, HCA Ha Mpuemaliua doHg e ce naumcnu, kato HCA
B IEBOBE KbM Kpas Ha npeaxoaHusi paboTeH OeH ce npeBanyTvpa B CbOTBETCTBME C MpaBunaTa 3a
npeeanyTupaHe u 3akpbrnasaHe Ha 3BEPB Bb3 ocHoBa Ha oduumanHust BanyteH kypc 1 eBpo = 1.95583
nesa. o TO3n Ha4vH, KbM JataTta Ha M3vucnsBaHe Ha KoeduumeHTa Ha 3amsHa, [peobpasyBalmsaT ce
doHa u MNMpuemamat poHAa we 6baaT AeHOMUHUPaHW B eHa U Cblla BanyTa.

BposT ganose B Mpuemalums choHA, KOMTO e NpuaoduaT npuTexaTenute Ha aanose B [1peobpasysalyms
ce doHa, Wwe Obae onpedeneH Kato MNPOM3BEAEHWETO OT MpUTEXaBaHWTe OT TAX [OANoBe B
MpeobpasyBalums ce poHA 1 kKoedumLmeHTa Ha 3aMsAHa, 3aKpbINEeHo A0 YeTBbPTUSA 3HaK crej AeceTuyHaTa
3aneTas. MNopaan ToBa He ce NpeaBwXkaaT NapuyHM NnalwaHus B Nonsa Ha npuTexatenuTe Ha OsroBe 3a
OOCTUraHe Ha eKBMBaNeHTHO CbOTHOLLEHME Ha 3amaHa npu MNpeobpasyBaHeTo.

He no-kbcHo oT ecbekTnBHaTa aaTa Ha [NpeobpasyBaHeTo, ,LleHTpaneH genosutap® ALl we oTkpue cMeTkn
Ha npuTexatenute Ha aanose B [lpeobpasyBawmsa ce ¢oHO, MO KOUTO Ha edekTMBHaATa gaTta Ha
MpeobpasyBaHeTO e 3aBepy CbOTBETHMA Bpon gsnoee B lNMprvemawims oHa, KOUTo nputexarenute Ha
asnoBe B [Npeobpa3syBalums ce doHA We nosny4yar B pesyntat ot [1peobpasyBaHeTo.

MeTopa 3a usuncnsiBaHe koepuumneHTa Ha 3aMsiHa

Ha pgatarta Ha nsuucnsiaHe Ha koeduumeHTa Ha 3amsaHa e 6bae onpegeneH KoeuLUMEHTbT Ha 3aMsaHa
kato oTHoweHne mexay HCA Ha eaunH gan B [MpeobpasyBawmsa ce dpoHa kbm HCA Ha eavH gsan B
Mpremawmsa doHa, onpeaeneHn Bb3 OCHOBA Ha JaHHW 3a [eHs, KOWTO ce naga eauH paboTeH aeH npeau
AartaTa Ha nsuncnsaBaHe Ha koedmumeHTa Ha 3amsiHa (,PedepeHTHaTa aara®).

BposT gsanoee B MNpremMawus doHAa, KOWTO BCEKM NpuTexaTten Ha aanose B [peobpa3syBalimsi ce poHA e
nonyyn Ha edekTMBHaTa gata Ha [NpeobpasyBaHeTo, e 6bAe M34MCreH B CbOTBETCTBME CbC CriegHaTa
dopmyna:
A=Bx(B/T), kboeTo:

A = 6poii HoBn asnoBe B lNpruemawmsa poHA

B = 6powv nputexxaBaHu ganose B lNMpeobpasyBalymsa ce poHa

B = HCA Ha gsn B NpeobpasyBawyus ce doHa

I = HCA Ha gan B MNpuemawms doHa

KoeduumeHTbT Ha 3amsiHa e Gbae 3akpbrfeH 4O LWeCTUs 3Hak crel AeceTuyHaTa 3aneTas, a 6poart
asnoee B MNpuemawms ¢oHA — OO0 YETBbPTUS 3HaK crnef AeceTWyHaTa 3anetas. [Mopaau ToBa He e
HeoGX0AMMO U He ce NpeBWXAa W3BLPLUBAHETO HA MapUYHU NMallaHvs B NOM3a Ha npuTexaTenuTe Ha
[SMOBe, 3a [ia Ce NOCTUIHE Ha EKBMBANEHTHO CbOTHOLLEHUE Ha 3amsiHa npw MNpeoGpa3syBaHeTo.

Tabnvuata no-gony npeactaesa [IpumMep 3a onpefensHe Ha KoeduUMeHTa Ha 3aMsiHa N Opos AAnoBe B
Mpuemarymnsa oHa, kKomTo 61 NonyyYnn NHBECTUTOP, NpuTexasaly, 548 gana B Npeobpa3syBaliusi ce PoHA,
ako 10.10.2025 r. ce npueme KaTto xurlomemuyHa paTta Ha u3dncnsiBaHe Ha koeduuMeHTa Ha 3aMsHa, a
09.10.2025 r. cboTBETHO Cce npueme 3a PedepeHTHa garta 3a uenurte Ha npuMmepa.

3a uenute Ha npumepa, HCA Ha gan B lNpuemalums oHA e n3paseH B EBPO U € onpeaeneH npy npunaraHe
Ha npaBunaTta Ha un. 36, an. 1 ot 3BEPB, 3a ga ce oHarnegu ehekTbT Ha NpMEeMaHeTO Ha EBPOTO KaTo
odmumanHa BanyTta B Penybnuka Bbwnrapus, cuntano ot 01.01.2026 r. 1 kbM gaTaTta Ha M34MCrsBaHe Ha
KoedmumeHTa Ha 3amsHa.

Tabrnuua Ne 4

)

548 psina
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VL.

B = 11.6064 espo

-
1

5.9143 eBpo

w

~

=
Il

1.962430

A = Bx(B/T)
548 x 1.962430
1 075.4116 gsina

KoHTpon BbpXy npeobpasyBaHeTO OT Aeno3uTtaps W
He3aBUCUMUS oaUTOP

VII.

KoHTpon Bbpxy MNMpeobpasyBaHeTo ce ocbluecTBaABa oT baHkaTa genosnTap Ha MNpeobpasysalums ce poHa
1 Ha Mpuemawumsa doHa — ,06eamHeHa 6bnrapcka 6anka“ AL, EMK 000694959.

BaHkaTa genosutap, B cbotBeTcTBUe ¢ un. 149 ot 3AKNCOIMKW, cneasa aa npoeepu ganv nHdopmMmaumaTa,
cbabpxawa ce B cekumm |, VIl n VIII ot 1031 nnaH 3a npeobpasyBaHe, OTroBapsl Ha M3UCKBaHUATA Ha
NPUNOXUMOTO 3aKOHOAATENCTBO M Ha npasunaTta Ha PoHAa Yagbp, KOUTO CbAbpXaT MpaBuniaTa u 3a
Mpuemawmna doHa n NpeobpasysBalims ce oHa.

Cnepn u3BbpLUBAHETO Ha NpoBepKaTa M KaTo AoKasaTerncTBOo 3a U3BbpluBaHeTo 1, BaHkaTa genoauTap Lie
M3roTBM NcMeHa Aeknapauus 3a lNpeobpasyBawms ce c¢oHa v 3a MNpuemawms cdoHO, B KOSATO Lie
yAOCTOBEpU, Ye NMOCOYEHUTE MO-Tope YacTu OT NnaHa 3a npeobpasyBaHe CbOTBETCTBAT HA NMPUITOXUMOTO
3aKkoHOOaTencTBO U Ha NpaBunaTa Ha PoHaa Yaabp.

B ponbnHenue, B cboTtBeTcTBME ¢ 4n. 150, an.1 ot 3OKUCAOINKWN onpegeneHn napameTpu Ha
lMpeobpaldyBaHeTO ca NpeaMET 1 Ha NPOBEpKa OT PerMcTpmMpaH oguTop CbrnacHo 3akoHa 3a He3aBuCUMUS
(PUHAHCOB OOUT M M3pa3siBaHETO Ha CUTYPHOCT MO ycTonuMBOoCTTa. B Tasm Bpb3ka, mpoBepkata Ha
MpeobpasyBaHeTo, B 06xBaTa, M3uckBaH cbrnacHo 4n. 150, an. 1 ot 3OKUCANKW, e Bb3noxeHa Ha
oguTopcko apyxectBo ,Popeuc Masapc® OO[, EWK 204638408, pernctpupaHo B MHcTMTyTa Ha
OvnnoMupaHuTe ekcnepT-cHeToBoanTenu ¢ perncrtpaumorHeH Ne 169 (“INMpoBepsaBawmus ogutop”).

I'Ip|/| cnasBaHe Ha U3NCKBaAHUATA Ha NpUNoXXMmMoTo 3aKOHOO4AaTeNCcTBO, npOBepﬂBaLU,I/IﬂT oaunTOop n3BbpPLUBA
NpoBEpPKa Ha cnegHunTe napamMeTpu Ha I'IpeoGpasyBaHeTo, BKIIOYMTENTHO Taka KakTo we 6baar onpepnenexHun
B CbOTBETCTBME C NMNOCOYEHOTO B TO3U MNJ1aH 3a npe06pasyBaHe:

e BbL3NPUETUTE KPUTEPUM 33 OLIEHKA Ha akTUBWTE M MacuBUTE KbM [aTaTa Ha uadncnssBaHe Ha
koeduLMeHTa Ha 3aMsHa, B CbOTBETCTBME C NpaBuiaTa, MOCOYEHN B TO3M NiaH 3a npeobpasysaHe;

e MeToZa 3a U3uUNUCrsiBaHe Ha koedUUUEHTa Ha 3amsiHa, KaKkTo U AEUCTBUTENHUA koedULUEHT Ha
3amsHa, U34MCIeH Ha AaTaTa Ha U3uncnsBaHe Ha koeduuMeHTa Ha 3aMsiHa CbrnacHo npasunara,
MOCOYeHM B TO3M NaH 3a npeobpasyBaHe.

B pesyntaT oT n3BbpLueHaTa npoBepka [MpoBepsABalMAT 0AUTOP U3roTBS OOKMad, B KOMTO Ca NOCOYEHU
pesyntaTute OoT uU3BbpLUeHaTa nposepka (,Joknaga Ha ogutopa“). Konve ot [oknaga Ha oguTtopa ce
npepoctasa Ha K®H, kakto u we 6bae npegoctaBaHo 6e3nnaTHO Npu MOUCKBAHE Ha MpuTexaTtenuTe Ha
asanose B MpeobpasyBalymsa ce oHa v MNpremaliust oHA.

lNnaHupaHa echekTUBHA AaTa Ha [lpeobpa3lyBaHeTo

1. npeﬂOCTaBﬂHe Ha Mchopmame Ha npuTtexartesinte Ha agdanoBe n npaBo

Ha o6paTHO U3KynyBaHe
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Cnep nony4aBaHe Ha paspelueHme oT KOH 3a ocbliecTBsiBaHe Ha [peobpasyBaHeTo, KNOHBT e M3roTeum
OKOHuaTeneH rpaduk 3a CTbNKMTE Mo peanusvpaHe Ha [NpeobpasyBaHeTo U Wwe nybnukysa MU ocurypu
nybrnvkyBaHeTo B paMKUTE Ha eauH U Cbly, paboTeH AeH yBeOMMEHWe [0 npuTexaTenute Ha OsSroBe B
Mpeobpasyealumsi ce doHa 1 B MNMpuemawumsa doHg (,CboblweHneTo Ao npuTexatenuTte Ha ganose’).

CoobLieHneTo [0 npuTexatenute Ha pJanosBe LWe nocoyBa rpadmka 3a ocbliecTBABaHE Ha
[MpeobpasyBaHeTO, BKMOUYUTENHO AaTaTa, A0 KOATO npuTexaTtenuTte Ha ganose B [lpeobpasyBalyus ce
doHa 1 B MNMprnemaluma oHg, e MoraT Aa YNpaxHaT npaBaTa cvM Ha obpaTHO u3KynyBaHe Ha asinose 6e3
3annawjaHe Ha Takcu, OCBEH Te3n, CBbp3aHu C NOKPUBaHe Ha pasxoauTe 3a NpeACpOYHO NpekpaTsaBaHe Ha
WHBECTUUMMK, C Uen ocBoboxaaBaHe Ha cpeacTBa 3a yOOBMETBOPSIBAHE Ha UcKaHuATa 3a obpaTHo
U3KynyBaHe, onpegerneHata parta, Ha KoaTo we 6bae onpegeneH koeduuMeHTa Ha 3amsHa, U
onpegeneHata edekTuBHa pata Ha [lpeobpasyBaHe, kakTo M MHdOpMauus 3a fatarta, OT KOATO
npuTtexarenuTe Ha asnose B [Npeobpa3syBalunsi ce oHA, KOUTO He ca ce Bb3rnon3Bany oT NpaBoTo cu 3a
obpaTHO M3KynyBaHe Ha npuTeXaBaHWTE OT TSAX OAnoBe, MoraT [da yrnpaxHsBaT npaeBaTta Cu Ha
npuTexarenu Ha ganose B [Npuemawus goHA.

B gonbnHeHune, Cbo0LEHNETO OO0 NpUTEXaTENnTe Ha OANOBE We CbAbpKa MHopMaLms 3a NpaBoTO UM
Aa nouckat obpaTHO U3KynyBaHe Ha NpuUTeXaBaHUTe OT TAX Aanose 6e3 3annallaHe Ha Takcu, NPaKTUYecKn
yKasaHua Kak Moxe aa 6bae ynpaxHeHO ToBa NpaBo, KaKTo 1 Apyrata uHdopmMaums go nputexaTtenure Ha
asanose B NMpeobpasysalimsa ce choHa u MNMpuemalymsa cdoHa, nanckesaHa cornacHo yn. 151 ot 34KUCOMNKA
BbB Bpb3Ka CbC U B obxBaTa, nocoyeH B Pasgen IV Ha MnaBa 4yeTBbpTa oT Hapenba Ne 44, sknioyBalla
CneaHoTo:

e obOcTosiTencTea n obocHoBka Ha [NpeobpasyBaHeTo;

e BbL3MOXHOTO Bb3gencTBne Ha [lpeobpadyBaHeTO BbLPXY nNpuTexXaTenute Ha [anose B
MpeobpasyBawwimss ce oHAO, CbOTBETHO B [lpMemawmsa doHA, BKAKYUTENHO, HO HEe camo,
MHpopMauns OTHOCHO edhekTa BbpXy MHBECTULIMOHHATA NONMTUKA, CTpaTernsl, pa3xoan, o4akBaH
pesynTaT, nepuoguMdHa OTYETHOCT U Bb3MOXHM OTKIMOHEHUS B pes3yntatute OT AeWHOCTTa Ha
Mpremawmsa goHA;

e BCWMYKM creuudmyHM npaBa Ha npuTexartenute Ha asinoBe B [lpeoGpasyBawmsa ce doHA,
cboTBeTHO B lNpremalums doHa no oTHoweHune Ha NpeobpasdyBaHETO, BKMNOYMTENHO, HO HE Camo,
nNpaBoTO MM 3a NonyYyaBaHe Ha AOMbIIHUTENHA MHOPMALUA, NPaBOTO MM 3a NONyYaBaHe Ha Konue
ot [loknaga Ha oguTopa Npu NOUCKBaHE, KaKTO U YKa3aHWs 3a HauMHa, Mo KOMTO MOXe Aa Ce Nonyyn
konue ot [Joknaga Ha oauMTopa, NPaBOTO MM Aa nouckaT obpaTHO M3KynyBaHe 6e3 Takca, KakTo U
CPOKOBETE N NPaKTUYECKM yKa3aHusi 3a yrnpaXKHsiBaHE Ha TOBa NPaBo, KAaKTO € MOCOYEHO NO-TOpE;

e [Opyra npakTuyecka MHcopmMaums.

Kbm CboOLueHneTo 4o nputexartenuTte Ha asinose e 6bae npunoxeHo n konne ot O Ha Mpuemalumsa
oHf, BKIOYBALY, U HEODXoANMMUTE NPOMEHM BbB Bpb3ka cbe 3BEPB n BanugHu ot [latata Ha BbBeXaaHe
Ha eBpoTO.

CbobleHneTo 00 nNpuTexaTtenute Ha AAnoBe We 6bAae NyGNMKyBaHO B paMKuTe Ha eAuH U Cbly
paboTteH geH Ha ye6 crTpaHuuata Ha Knona, www.ubbam.bg, B cekuusa ,HoBuHM“, u Ha yeb
cTpaHuuaTa Ha fiuctpmubyTtopa, www.ubb.bg, B cekuus ,,3a OBE“ — ,,HoBuMHK".

EnHoBpeMeHHO ¢ ny6nukyBaHeTo Ha CHo6LWeHneTo Ao npurtexarenurte Ha ganose, QUcTtpuoyTopsbT
1 KnoHbT, We usnpartaTt Ha npuTtexaTtenute Ha asanoBe B Npeo6pa3yBaluus ce ¢poHA, pecnekTUBHO
B NMpuemawma cboHa yBegomMmneHsa BbB Bpb3ka ¢ [peo6pa3yBaHeTo.

YBegomneHusATa Wwe 6baart usnparteHu no efieKTPoHHa nowya, KoraTto npurexarenute Ha AsnoBe ca
npeaocTaBUNN agpecu Ha efieKTPOHHa nola BbB Bpb3ka ¢ MHBecTuumsaTa um B NpeobpasyBawus
ce doHa unu MNMpuemawmsa poHA, nsnpailaHe Ha HAPOYHMU CHOOLLEHUS B MOOUITHaTa annuMKauma Ha
OuctpubyTtopa — ,,06eamHeHa 6bnrapcka 6aHka“ A[l, usnpawaHe Ha T.Hap. push HoTudmKaumm Ha
HanuyHute npu [OductpubyTopa TeneddOHHU HOMepa Ha npuTexaTtenuTe Ha pA[anose B
Mpeobpa3syBawusa ce ¢poHa n B MNpuemawmsa coHa. B gonbnHeHue, KnoHbT, ypes OuctpubyTtopa,
e ocurypu npenocTtaBsiHe Ha xapTueHo konue Ha CboOLWEeHNETO A0 NpuTexaTenuTe Ha AsAnoBe B
ocducurte Ha OucTpmbyTopa Ha pa3nonoXeHne Ha CbOTBETHUTE NMPUTEXKaTeNu Ha AANoBe.

B yBegomneHusita 4o nputexartenvTe Ha asrose wWwe 6bae nocoveHa nHgopmaums 3a MUHTEPHET agpecute
1 MecTaTa Ha yebcaiita Ha KnoHa n [uctpmubyTopa, Ha kouto Moxe aa 6bae HamepeHo CbobLeHneTo Ao
npuTexartenute Ha AsSnoBe, U OMbIHUTENHa MHgopmaums 3a MNpeobpasyBaHeTo, 3aeHO C NpPaKTUYECKU
ykasaHusi kak Moxe CboOLleHMeTo A0 mpuTexatenute Ha AsnoBe fa Obae cBaneHO Ha enekTPOHeH
HocUTer, KakTo U MHopMaUUs, Ye CbOTBETHUTE NpUTEXaTenu Ha Asanose MoraT ga nony4dat Cbo6LeHneTo
[0 MpuTexaTtenute Ha AArnoBe U OOMbIHMTENHA UHGOpMauus oTHocHO [NpeobpasyBaHeTo Ha xapTUeH
HocuTen B oducute Ha [OducTpubyTopa, B cryyail 4Ye MpeanoyutaT TO3W HauyuMH Ha nosfyyaBaHe Ha
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nHpopmMauusita. Mo To3n HauuH wWe 6bae NPefoCcTaBeHo NpaBo Ha M3bop Ha MpuTexaTenuTe Ha AsroBe
Janu pa nonyyaT CboOlUeHVMeTO A0 MpuTexaTenute Ha OsroBe U AOMbIHWTENHA MHGOPMauus Ha
eNIeKTPOHEH HocuTes, Ype3 AocTbhBaHe Ha yebcantoBeTe Ha KnoHa v OuctpubyTtopa, unmM Ha xapTueH
HocuTen, B ocdoucuTe Ha ductpubyTtopa.

Bcekn nputexaten Ha panoee LWe mma npasBo B cpok oT 40 AHM cnepn gaTtata Ha nybnukyBaHe Ha
CbobLeHneTo ao npuTtexaTtenute Ha AsanoBe Ha yeb cTpaHuuuTe, nocoyeHn no-rope (,Cpok Ha obpaTHO
n3KynyBaHe“), aa noucka obpaTHO M3KynyBaHe Ha cBouTe Aasnose OT [lpeobGpasysBalwina ce oHa,
pecnekTuBHoO lNpuemawua poHa, 6e3 ga 3annaila pasxoaum, B T.4. Takca 3a 06paTHO U3KynyBaHe.

CpokbT Ha obpaTHO u3kynyBaHe OT 40 OHW e onpedeneH C orfneq W3nckBaHeTo Ha 4n. 151, an. 3 ot
SOKMCOMNKW. TpaBoTto Ha obpaTHO M3KynyBaHe ce npekpaTsBa C u3TnyaHe Ha Cpoka Ha obpaTHo
N3KynyBaHe.

OvakBa ce CpokbT Ha 0OpaTHO M3KynyBaHe da CbBMNagHe C nepuoga, B KOWTO € MNpeycTaHOBEHO
M3BBLPLUBAHETO Ha cAenkm m onepauumn ¢ BGe3HanUuyHM (PUHAHCOBUM MHCTPYMEHTW, B T.4. C OAMOBe B
MpeobpasyBalums ce doHa u B MNMprnemaiuma doHa, cbrnacHo §4 oT JonNbNHUTENHUTE pasnopenbu Kbm
3BEPB, T1.e. o1 (Bkn.) TpeTua paboteH aeH npeaum [latata Ha BbBeX[aHe Ha €BpPOTO A0 (U3KM.) NbpBuSA
paboTeH aeH cneq [latata Ha BbBexaaHe Ha eBpoTo. [lopaan ToBa HaMa ga 6bae Bb3MOXHO NogaBaHETO
Ha HapexaaHusi 3a emuTMpaHe u obpaTHO n3kynyBaHe Ha aanose B [1peobpasysalus ce u B MNMpremalyms
OH, YMMTO CETBHIMEHT HAMA a MOXe [a NPUKMYM Npean HavyanoTo Ha TO3M Nepuoa.

MpeoBwkaoa ce BpeMeHHO Oa He ObaaT MpuMeMaHu NMOpbYkM 3a eMUTMpaHe U obpaTHO M3KynyBaHe Ha
asnose B [Npeobpasyealyms ce poHa cumntaHo ot 20.12.2025 r., kaTo Npean Tasu gaTa we 6baaT npuemanmu
nopwbykm go 17:00 4. Ha 19.12.2025 roguHa.

MpenBwkaa ce BpeMeHHO Aa He 6baaT npMemaHun nopbykyM 3a emuTupaHe u obpaTHO M3KynyBaHe Ha
asnose B [Npuemawms ¢ong cuymtaHo ot 16.12.2025r., kaTo nNpean Tasw gata we 6baat npuemaxu
nopwbykm go 17:00 4. Ha 15.12.2025 roaguHa.

Mo-paHHaTa HavanHa Aata Ha npeycTaHOBsIBAHE MNPUEMAHETO Ha MOpbYkM C NpegMeT asrnoBe B
Mpuemawms ¢oHO e CBbp3aHO C MNMAHUMPAHOTO Havano Ha WuHBecTMpaHe oT [lpuemawms ¢oHg B
uHctuTyumoHaneH ® BIN knac akuwu (Institutional F shares BG class), oeHoMuHupaH B eBpo, Ha [naBHusA
nogdoHa cumtaHo oT 29.12.2025r. n nNpunoXummTe B Tasn Bpb3Ka CETBLSIMEHT LMKIM Ha HMBOTO Ha
aBHua noadoHa (BX. cbwo Pasgen lll, T.4 OuvakeaHo eb3delicmsue Ha [lpeobpa3ysaHemo 8bpxy
npumexamenume Ha dsisiose 8 lNpuemawjusi poHO No-rope).

HapexaaHusa 3a obpaTHO uskynysaHe Ha asnose B [TpeobpasyBalums ce n B [puemawuma doHa we morat
Aa 6baaTt nogasaHy OT MbpBMSA paboTeH AeH cneq kpas Ha nocodeHus nepwog, T.e. 05.01.2026 r.

CpoKbT, B KOIUTO HIMa Aa 6be Bb3MOXHO NoAaBaHeTo Ha HapeXxaaHusl 3a 0b6paTHO U3KyryBaHe Ha Asrnose
B MNpeobpasyBalusi ce goHA 1 B MNpremalums doHg BbB Bpb3ka C NpuemMaHeTo Ha eBpoTo B Peny6nuka
Bbnrapus, we 6bae M3puyHo nocodeH B CboGLLIEHMETO A0 NpUTeXaTeniTe Ha OsnoBe.

[ata Ha OKOHYaTenHoO cnupaHe Ha eMUTUpPaHe U o6paTHO U3KyrnyBaHe
Ha asanose oT lNpeobpa3syBalwus ce choHA,

Ha nbpBus paboTeH geH cneg ustudaHe Ha Cpoka Ha obpaTHO n3skynysaHe (,Jlata Ha cnupaHe®) Ken bu
Cn AM, uype3 KnoHa, we cnpe OKOHYaTeNHO €MUTUpaHeTo M obpaTHOTO M3KyrnyBaHe Ha OAnoBe B
MNpeobpasyBalumsa ce poHA M LWe cnpe BPEMEHHO eMUTUpaHeTo U 0BpaTHOTO M3KyMyBaHe Ha AAnoBe B
Mpremawmsa oHa, BKIIOUYMTENHO BBb3 ocHoBa Ha CUIM no oTHoweHMe Ha Bcekn noadoHa. EMutupaneTo n
obpaTHOTO M3KynyBaHe Ha asnose B [pvemalins doHa e 6bae Bb30OHOBEHO Ha MbpBUsi paboTeH AeH,
cneppaly ecpektuBHaTa Aata Ha [NpeobpasyBaHeTo.

B Ttasu Bpb3ka, Ha [artaTta Ha cnupaHe Kent bu Cn AM, ype3 KnoHa, we uHcTpyktnpa ductpmnbyTtopa ga
crpe OKOHYaTernHo npeanaraHeTo 1 06paTHOTO U3KynyBaHe Ha aanose Ha NpeobpasyBawus ce oHA 1 ga
cnpe npeagnaraHeTo u 0bpaTHOTO M3KyMnyBaHe Ha AsnoBe Ha [Npuemawuns hoHA, BKMOYNTENHO Bb3 OCHOBA
Ha CUI no oTHoweHne Ha Bcekn nogdoHAd, U CbOTBETHO [a Bb3OOHOBM eMUTMpPaHeTo M obpaTHOTO
N3KynyBaHe Ha gsanose Ha [Mpuvemawmsa ¢oHa Ha NbpBusa paboTeH OeH, criefBally edeKkTMBHaTa Aarta Ha
MpeobpasyBaHeTO.

Ouyakea ce [laTtata Ha cnnpaHe ga HacTbln Ha NbpBUA paGOTEH OeH cneg nstndaHe Ha 40 KaneHaapHu
OHW cneg aaTtarta Ha Fly6J'IMKyBaHe Ha CbobLleHneTo oo nputeXxartenute Ha ganoBe.

[daTta Ha ns3uncnsieaHe Ha KoecmumeHTa Ha 3amMsiHa

[aTaTta Ha n3uucnsaBaHe Ha koeduLMeHTa Ha 3aMsiHa e Obae Ha WwecTus paboTeH AeH crej M3TuvaHe
Ha Cpoka Ha obpaTHO n3kynyBaHe. Ha tasu gata Ken bu Cu AM, upes KnoHa, we onpeaenu koeduumneHTa
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VL.

Ha 3amsHa, KOMTO wWe Obae npunoxeH, 3a da Obaoe onpegeneHo CbOTHOLIEHMETO, MpU KOEeTo
nputexarenure Ha ganose B [NpeobpasyBalyms ce oHA we nonyyat gsanose B [Npuemalumsi GoHg, KakTo
n 6posi Ha asanoBe B [Npuemalumst hoHa, KOMTO BCEKM NpUTexaTern Ha asnose B [peobpasyBalyms ce oHA
e nony4u Ha edekTMBHaTa gata Ha [NpeobpasyBaHeTo. M3uncnaBaHeTo Ha koeduumeHTa Ha 3amsaHa Lie
Obae u3BbPLLEHO MO peaa, onucaH B pa3gen V Memod 3a udyucrnigeaHe KoeguyueHma Ha 3aMsiHa No-rope.
Cnen pataTta Ha u3uucnsiBaHe Ha KoeduuUMeHTa Ha 3amsHa TOW OCTaBa HEMPOMEHEH W ce Mpunara Ha
edekTMBHaTta pata Ha [lpeobpasyBaHeTo, HE3aBUCUMO OT Bb3MOXHM HACTBMAMMM MEXAYBPEMEHHO
NPOMeHu B NasapHUTE LeHU Ha akTueuTe Ha NpeobpasyBaluus ce doHa u MNpuemalyunsa oHa.

Cnen paTtaTta Ha u34yucnsiBaHe Ha KOG(bVILI,VIeHTa Ha 3amsaHa KnoHbT Lwe npecrtaHe OKOHYaTenHo Aa
M34ncnsiBa HeTHa CTOMHOCT Ha aKTUBUTE M HETHA CTOMHOCT Ha akKTUBWUTE Ha OSSN Ha I'Ipe06paayBau.u/|ﬂ ce

doHa.

EdekTuBHa gaTta Ha [peobpasyBaHeTo

EdektuBHaTta gata Ha lNpeobpasysaHeTo (,,EchekTuBHaTa gata“) we 6bae Ha BTopusa paboTeH AeH cnen
AartaTa Ha us4yucnsiBaHe Ha koeduUMeHTa Ha 3amsiHa, T.e. ocMus paboTeH AeH cned u3tndaHe Ha Cpoka
Ha obpaTHO uskynysaHe. EdekTnBHaTa gaTta e garara, Ha koaTo NpeobpasyBaHeTo nopaxaa AencTene u
cbrnacHo yn. 154, an. 4 ot 30KUCANKW cnep Tasun gata lNpeobpasyBaHeTo He Moxe Aa 6bae ob6aBeHo 3a
HULWOXHO. BbB Bpb3ka ¢ ToBa, Ha EdekTnBHaTa gata BCUYKM akTuBM M nacusem Ha [NpeobpasyBalims ce
doHA e ce npexBbpnaT Ha [lMpuemawimsa oA, B 3aMsHa Ha KOETO MnpuTexatenuTte Ha OsinoBe B
MpeobpasyBalus ce QoHA LLie nonyyat npunagaly ce 6pon Lenu n yactnyHu ganose B MNMpremalumsa doHA,
KaTo CTOMHOCTTA Ha YaCTUYHUTE OATOBE, ako e NPUIOXMMO, e 6be 3akpbrieHa 00 YeTBBbPTUSA 3HaK cnesg
AeceTuyHaTa 3aneTtasi, Ccbobpa3Ho onpeaeneHust koeuumMeHT Ha 3aMsiHa (MoBeYe MHpopMaLust 3a HaunHa
Ha onpegensHe Ha 6pos ganose B [lpuemawus ¢oHO, KOUTO Le MONyyYM BCEKU WHBECTMTOP B
MpeobpasyBalums ce poHa, Moxe fa 6bae HamepeHa B pasgen V. Memod 3a usJucrnisisaHe koeghuyueHma
Ha 3amsiHa no-rope).

B pesynrat ot NpeobpasyBaHeTo, cnea HacTbnBaHe Ha EdpekTtuBHaTa aarta MNpeobpasysalyms ce poH e
npekpaTu CbLLECTBYBaHETO cu 6e3 NuKBMaaLms.

Mpn HactbnBaHe Ha EdektnBHaTa paTta, KnoHbT we nybnukyBa cboblieHWe Ha cBos yebcalT
(,,CboOLieHne 3a npeobpa3yBaHeTO ), C KOETO Lie ONOBECTU NYOGNMYHO MOopaXaaHeTo Ha AeWCTBUE Ha
MpeobpasyBaHeTo. B CbobLieHneTo 3a NnpeobpasyBaHeTo Le ce nocovm uHdopmaumsa 3a EdektneHaTta
Aaarta, ot kosATo [Mpeobpa3yBaHeTO MMa OENCTBME, KakTo U NPeanpueTuTe OeNCTBUA 3a NPEXBBLPIISHETO Ha
aktmeuTe u nacueute Ha [NpeobpasyBawusa ce doHa Ha [Mpuemawmsa doHg u 3a NnpeaocTaBsHETO Ha
asnose oT lNpuemalmnsa doHa Ha npuTexartenuTe Ha ganose B [Mpeobpasysalums ce hoHA.

EpHoBpemeHHo ¢ nybnukyBaHeTo Ha ChobLyeHneTo 3a npeobpasyBaHe, KnoHsT we ysegomu n Komuncusara
3a (puHaHCOB Haa3op 3a HacTbnBaHeTo Ha EdektmBHaTta pgata u nopaxgaHeTo Ha OeWCTBUE Ha
MpeobpasyBaHeTO.

Ha EdpekTBHaTa garta, cnef nopaxaaHe Ha gencteue Ha lNMpeobpasyBaHeETO 1 NPEXBBLPISHE Ha akTUBUTE
n nacusute Ha [peobpasyBawumsa ce doHA Ha [Npuemawms doHa, KnowbT n baHkata genosuTap —
,00eanHeHa Obnrapcka 6GaHka® AL, LWe MNOTBLPASAT NMUCMEHO MNPUKIIOYBAHETO Ha npouegypaTta Mo
NpexBbprisiHE Ha akTUBMTE K NnacusmTe Ha lNpeobpasyBalumsa ce poHa Ha Mpruemalums goHa.

B ponbnHeHue, Ha EdbekTuBHaTa gata we 6bOaT nogageHu HeobxogumuTte 3assneHus go ,LleHTpaneH
genosutap“ A 3a otnuceBaHe (geperucTpaums) OT UEHTpanHUA pPerMcTbp Ha LEHHW KHKa Ha
MpeobpasyBawusa ce oHA M mM3gageHaTa OT HEero emMucusl OsnoBe, KaKTO M 3a M3[aBaHe Ha akT 3a
perncTpaums no OTHOLIEeHWe Ha emucuaTa ganose Ha [puemawims doHa, KOWTO fa yaocToBepsiBa
NpefoCTaBAHETO Ha CbOTBETHMS Bpolt HoBY AsinoBe oT MNpuemalus hoH Ha NpuTexaTtenute Ha AsnoBe
B NpeobpasyBalums ce hoHA.

B cepmemgHeBeH cpok oT EdektuBHata pata, KnoHbT we 3assu npeg KOPH otnuceaHeTto Ha
MpeobpasyBalumst ce doHg oT BogeHus oT KOH pernctsvp no un. 30, an. 1, 1. 4 ot 3KOH, kato B Tasu
Bpb3Ka e 1 6bae npegocTaBeH akT 3a Aeperncrpaunsi Ha lNpeobpasyBawmsa ce poHA 1 usgageHaTa ot
HEro eMncusl OsnoBe U akT 3a perucrpaums no OTHOLWEHME Ha eMucusaTa asinose Ha Npuemawms oHg,
CbAbpXall, AaHHW 3a NpeAoCTaBeHUTE Ha NpuTexaTenute Ha asinose B [1peobpa3sysBalymsa ce oHA ganose
B MNpuemawma dong, nsgagenm ot ,LleHtpanen genosutap® AL. B cbwusa cpok KNoHbT We npegoctasn Ha
K®H okoHuaTeneH [Joknag Ha oguTopa.

NpaBuna, NpyM KOUTO LWe ce U3BLPLUN NMpPexXBbLPIAHETO Ha
aKTUBU U pa3MsiHaTa Ha gsanose
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MpexBbpNSAHETO Ha akTMBUTE M NacuBuTe Ha lNpeobpasyBawma ce doHa Ha MpremMawmsa oHA, KakTo u
npegocTaBsAHETO Ha npuTexatenuTte Ha gdanose B [NpeobpasyBawmsa ce doHa Ha ganose B [NMpuemaiyms
doHpg B pesynTtar oT [1peobpasyBaHeTo e O0bae oCbLECTBEHO B ABE ha3u:

MoarorBuTtenHa cpasa

B Ttasu nogrotButenHa @asa, KnoHbT We npeanpvemMe HeobxoaumuTe [OENCTBUS BbB Bpb3ka C
nogrotoBkata Ha MPexXBbPNAHETO Ha akTmeute U nacueBute Ha [lpeobpasyBawma ce ¢oHO U
npegocTaBsHETO Ha nputexarenute Ha ganose B [lpeobpasyBawmsa ce ¢oHO Ha HOBM OANOBE B
Mpuemawma oHAa, n3pasasalym ce B CregHOTo:

Han-kbCcHO Ha NbpBuKsa paboTeH OeH cref gaTtaTta Ha us3dncngaBaHe Ha koeduumeHTa Ha 3amsiHa, KnoHbT
we noucka oT ,LleHTpaneH genosuntap® All, Bogew LEHTpanHUsA pPerMcTbp Ha LIEHHW KHWXa, B KOWTO €
pervctpupaHa emucusita ganose Ha lNMpeobpasyBalumsa ce QOHA, KHUra Ha MpuTexaTenuTe Ha OsinoBe B
MpeobpasyBawusa ce oHA, akTyanHa KbM fatata Ha usyucrnisiBaHe Ha koeduuueHTa Ha 3amsHa. Bb3
OCHOBa Ha u3gageHaTa kHWra Ha nputexatenu Ha ganose B [lpeobpasyBawms ce ¢ong, we bbae
onpederneH KpbrbT Ha NpuUTexXaTenuTe Ha AsnoBe, KOUTO LWe umaT NpaBo ga nony4vaT npynagawy, ce 6pon
HoBu aganose B [Npuemawmna goHa B pesyntat ot [NpeobpasyBaHeTo. KHurata Ha nputexarenute Ha
asanose B [peobpasysalmsa ce poHA e 6bae npegoctaseHn ot KnoHa Ha AuctpubyTopa, 3a Aa Moxe aa
ObaaT m3BbplweHn Ha EdekTvBHaTa gata HeobxoaMmunTe OENCTBUS BbB Bpb3Ka C perucrpauusaTa Ha
HoBuTe gsanose B [Npuemalymnsa oHa Ha npuTexaTtenuTe Ha asnose B [1peobpasyBalums ce oHA Mo TEXHU
noacmeTku npu OductpmbyTopa.

3a Ta3u uen, B nepnofa Mexay gaTtarta Ha u3ducnsisaHe Ha koedmumneHTa Ha 3amsiHa u EdpexktnBHaTa gaTta,
no Bb3naraHe oT KnoHa, OucTtpubyTopbT LWe nopjage HeobxogumuTe WMHCTPykuun o LleHTpaneH
genosutap® All, BogeLy, LeHTpanHus permcTbp Ha LiEHHU KHWXKa, 338 OTKPUBAHE Ha CbOTBETHU MOACMETKM
Ha npuTexaTenute Ha ganoee B [lpeobpasyBawms ce cdoHg npu OuctpmbyTtopa, B Ka4ecTBOTO My Ha
ancTpunbyTop Ha MNpuemalwms doHa.

B ponbrnHeHwe, B nepuoda Mexay gataTta Ha usducnsasaHe Ha koedmumeHTa Ha 3amsiHa u EdektuBHaTa
parta, baHkata genosutap — ,0Ob6eamHeHa 6bnrapcka 6aHka“ All, we 6bvae yBegomeHa 3a EdextnBHaTa
Aata, kato KnoHsT we nogage Heobxoanmmnte AOKYMEHTU U nHGopMaLms, 3a Aa moxe Aa 6bae nssbpLueH
TpaHcdepa Ha akTuBuTe Ha [peobpasysalwumsa ce poHa kbm Mpremalwumsa dpoHg Ha EdekTuBHaTa gaTta.

das3a Ha u3anbNHEeHne

Ha EdektnBHaTa gata KnoHbT, gelcTBaly 3a cMeTka Ha [MpeobpasyBawmsa ce oHA, e Hapean Ha
BankaTta genosntap nNpexBbprsiHe Ha BCUYKKM AsrnoBe B [NaBHUA noadgoHa M BCUMYKM MapuyHW CPpeacTsa,
nputexasaHu ot NpeobpasyBawms ce oHA, Ype3 npexsbprsHe Ha gdnosete B [NaBHMA noadoHd oT
cMeTkMTe 3a (pMHaAHCOBM MHCTpyMeHTM Ha [lpeobpasyBawms ce ¢oHO (Ha OcHoBa [focTaBka 0es3
3annawane (DfP)) n napnyHn npesogm ot 6aHkoBMTE cmeTkn Ha [NpeobpasyBalumsa ce poHa, NoAABbPXKaHK
oT baHkaTa pgenosutap, MO CMeTKM 3a (PUHAHCOBW WHCTPYMEHTU U CbOTBETHO OaHKOBM CMETKM Ha
Mpuemawma doHag, noaavpxaHn ot baHkaTa genosutap 3a [puemawmsa knoH. 1o TO3M HayunH Ha
EdekTmBHaTa gaTta BCYkM aktmeu Ha lNMpeobpasyBalums ce oHA wWwe 6baat NpexBbpreHn N0 CbOTBETHU
CMeTKM 3a PUHAHCOBW UHCTPYMEHTU 1 6aHkoBM cmeTku Ha lMpuemawma doHa, nogabpxaHu oT baHkaTa
aenosutap — ,06eanHeHa 6bnrapcka 6aHka“ AL.

BB Bpb3ka C NpexBbprsiHETO Ha nacuBuTe Ha Npeobpa3syBawmsa ce poHa kbM MNMpuemamnsa goHa, KnoHsT
e u3BbpLN Ha EdekTnBHaTa gata HeOOXO0AMMUTE CYETOBOLHM 3anucBaHuns B GanaHca n cyeToBogHaTa
oT4yeTHOCT Ha lNMpremalyma doHa, 3a Aa oTpasn obCcToATENCTBOTO, Ye cumMTaHo oT EdekTnBHaTa gata tesm
nacusu ca npexebpiieHn Ha Npuemawimnsa oH 1 ca NoeTn OT Hero.

EpoHOBpeMeHHO ¢ npeanpuemMaHeTo Ha MOCOYEHUTE MO-rope AEWCTBUS BbB BPb3ka C NMPEXBBbPIISHETO Ha
akTMBuTe M nacusuTe Ha lMpeobpasyBawusa ce doHg Ha lNMpruemawma doHa, Ha EdektuBHaTa garta, no
Bb3naraHe Ha Knona, OuctpubyTtopbT we nogage [o LeHTpaneH penosutap® Al Heobxogumwute
WHCTPYKUUKM 3a OTKpPUBaHE MNpu CBOSATa CMeTKa Ha MOACMETKUM 3a [OAnoBe OT eMucudta OanoBe Ha
Mpuemalymnsa poHA Ha NnpuTexaTenuTe Ha ganose B [peobpa3syBalums ce poHA 1 3a M34aBaHETO HA HOBUTE
asanose B [Npuemaluma oHA M NPEXBLPASHETO MM MO CbOTBETHUTE MOACMETKM Ha nputexarenute Ha
asinose. Mo To3n HaumH Ha EdekTuBHaTa gaTta nputexartenuTe Ha ganose B NpeobpasyBalwms ce goHa
e nonydart npunagaw, ce 6pom HoBu psanoee B [Npuemawms ¢oHh, B 3aMsiHa Ha OANOBETE CU B
MpeobpasyBalumsi ce doHA, onpeaeneHn cbobpasHo onpeaenennss KoeUUNEHT Ha 3amsiHa.

Ha EdektMBHaTta parta, Ha kodato [MpeoOpasyBaHeTo nopaxpa Aencteue, We ObpaT npeanpueTu
HeobxooumMuTe OENCTBUS 3a OTMMCBaHe (gepeructpupaHe) Ha lMNpeobpasyBawms ce oHO 1 n3gageHarta
OT HEro eMUCUS OANOBE OT LEHTParH1sa PpermcTbp Ha LEeHHN KHUXKA, BOAEH OT ,LleHTpaneH genosutap® A,
B pe3ynTaT OT KOEeTO NpuTexaTenuTe Ha ganoBe Lie 3arybaT ceouTe ganose B [NpeobpasyBawmsa ce ooHg.
B ponbnHeHue, we 6baaT NnpegnprveTn n HeobxoanMmnTe OENCTBUS 3a OTNMCBaHe Ha MNpeobpasyBawus ce
doHA oT perncTbpa, BogeH ot KOH no pega Ha un. 30, an. 1, 1. 4 ot 3KOH.
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IX.

XI.

Pa3xoau 3a npuTexartenute Ha AOAfoBe BbB Bpb3Ka C
lNMpeobpasyBaHeTo

He ce npegBwxaaT OMbIHUTENHN pa3xoau 3a nputexarenuTe Ha ganose B [peobpasyBalums ce poHa u
Mpremawmsa poHA BbB Bpb3ka C [NpeobpasyBaHeTo.

MpuTtexaTenute Ha OANOBe e umMaT Bb3MOXHOCT B Cpoka Ha obpaTHO M3KkynyBaHe Aa Hapeaat obpaTtHo
n3KynyBaHe Ha csouTe ganose B [MpeobpasyBalums ce doHa, pecnekTnBHo B MNpuemalums doHa, 6e3 ga
ObrKaT AOMbIHUTENHN pa3xoam, B T.4. Takca 3a 06paTHO N3KynyBaHe.

B ponbnHenue, cnegBa ga ce uMma npegpua, Ye cbrnacHo yvn. 153 ot 3OKUCANKU Bb3HMKHANMTE BbLB
Bpb3ka C MOArotoBkaTa W U3BbpWBaHETO Ha [lpeobpasyBaHeTO MpaBHW, KOHCYNTAHTCKU W
aAMWHUCTPATMBHU pa3xoan He ce noemart oT [lpeobpasyBaiwums ce doHa u MNMpuemawmsa doHg nnn ot
npuTexartenuTe Ha TexHUTe asanose. Benykn nogobHu pasxoaun BbLB Bpb3ka ¢ [peobpasyBaHeTo we 6baat
noetn ot KnoHa.

Mecta, Ha KOUTO MOXe gOa ce noJfiydu AonblfiHUTEenHa
uHdopmMmauma oTtHocHo lMpuemawma poHa M NNAHUPAHOTO
NpeobpasyBaHe

Bcyyku 3anHTEpecoBaHu nvua, BKIIOYUTENHO npuTexaTtenute Ha aanose B lNMpeobpasyBawwms ce goHa,
npuTtexarenu Ha ganose B [Npuemawnsa doHa nnv noTeHumanHn MHBeCTUTOpK B Aanose Ha [Nprnemalns
doHAa, moraT ga nonydart gonbrHUTENHa MHdopMaumsa BbB Bpb3ka ¢ [peobpasyBaHeTo u lNpuemaiymns
doHa Ha yebcanTa Ha KnoHa — www.ubbam.bg, cekunsa ,HosBuHn", n Ha Onctpubytopa — www.ubb.bg, B
cekums ,3a ObBB" — ,HoBuHK®, kakTO 1 B ocbucute Ha OQucTtpmbyTopa.

3avHTepecoBaHuUTe nuua mMoraT Aa nonyyart CnUcbk ¢ ouncute Ha OuctpndyTopa, KakTo U TEXHUTE agpecu
OT KOHTaKTHUS LeHTbp Ha dnctpmnbyTopa Ha TenedoH 0700 117 17.

Ha noco4eHuTe no-rope Mecta 3aMHTEPECOBaHUTE Nuua MoraTt ga ce 3ano3HasT U ga nonyyart/cBansar
©eannatHo konune ot OWI Ha lMpuemaiwmsa goHa, kakto n OUL Ha nHcTutyumoHaneH @ BIN knac akumm
(Institutional F shares BG class), oeHOMUHWpaH B eBpo, Ha [naBHus noadoHa (Ha aHTNIMNCKN e3UK).

B ponbnHeHue, 3aMHTepecoBaHUTe NULa MOraT ia ce 3ano3HasAT U ¢ MHdopmMauusaTa, CbAabpXKawa
ce B CboOLleHMeTO OO npuTexaTenute Ha OANOBe, KakTo U Aa cBanAaT oT yebcanta Ha KnoHa
6e3nnaTHo eksemnnaAp ot CbLoOLEHNeTO A0 NpuUTeXaTenuTe Ha OANOBe Ha eneKTPOHeH HocuTen,
CBHOTBETHO Aa noslyyat 6e3nnaTHo ek3eMnAsAp Ha xapTUeH HocuTen B ochucute Ha AuctpubyTtopa.

Kakto e nocoyeHo no-rope B TO3M nnaH 3a npeobpasyBaHe, Ha mnpuTexarenute Ha AsnoBe B
Mpeobpasysalums ce poHa v MNpremalmns doHA Wwe 6baaT nsnpateHn yBeAoMINEHNS MO eNeKTPOHHa NoLua,
KoraTo ca npefocTaBunu agpecu Ha eneKkTPoHHa noLua BbB Bpb3ka C OTHoLWeHuATa M ¢ MNMpeobpasysaiymus
ce @oHa, cboTBeTHO c [lpmemawima ¢oHa, HapoyHuM cbobuwieHns B MoOwnHaTa annuMkauus Ha
OuctpubyTtopa — ,06eauHeHa 6bnrapcka 6aHka“ ALl, kakto u T.Hap. push HOTUbMKaUMM Ha HaNNYHUTE NpU
OnctpubyTtopa TenedoHHM HOMepa Ha nputexaTenute Ha ganose B [lpeobpasyBawms ce doHa v B
Mpremawmsa oHAa.

OuakBaH rpacuk 3a peanmaupaHe Ha lNpeobpa3syBaHeTo

Tabnuuata no-gony nNpeAacTaBs O4YakBaHUAT rpadmk 3a peanuaupaHe Ha [lpeobpasyBaHeTo, KaTo
CPOKOBETE B HES Ca MOCOYEHMN B KaneHaapHU OHU U ca U3Uso ¢ unicTpatueHa uen. Cnegsa ga ce uma
npeasua, Ye € Bb3MOXHO [Ja HacTbMAT pa3MMHaABaHUS MeXOy OYakBaHUS U OENCTBUTENHUS rpaduk 3a
peanuaupaHe Ha [Npeobpa3yBaHeTo, B CNeaHUTe crny4vau:

e  OYaKBaHUAT CPOK A0 NpeanpuemaHe Ha JafeHo AeNCTBUE UMK 3a HAcTbMBaHe Ha JafeHo cbbuTue
ce naga B HepaboTeH OeH, B KOMUTO Cryyal CPOKbT 3a npeanpuemMaHe Ha OeNCcTBMETO MNnu 3a
HacTbMnBaHe Ha CbOUTMETO ce Naaa B MbpBMsA crieasall paboTeH AeH; ToBa MOXe Oa Ce CNy4n Han-
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BeYe Mo OTHOLLEHWNE Ha AeNCTBUATa U cbOUTUATA, NpeacTaBeHn kato 1. 3, 4 n 5 B Tabnvuara no-
aony;

e CPOKbT OO HacTbMBaHe Ha JadeHO cbOWTMe e onpedeneH B paboTHM OHW, B KOWTO cry4yamn
HepaboTHM AHW, NoNajallyn B CbOTBETHUSA NEPUOA, HE Ce OTYMTAT NPU U3YNCHSIBAHE Ha CPoKa; TOBA
MOX€e [a Ce Cnyyu Haln-Beye Mo OTHOLIEeHMEe Ha cbOuTuaTa, npeacrtaBeHn kato 1.6, 7 m 8 B
Tabnuuarta no-gony.

Tabnuua Ne 5

1. | N3paBaHe Ha pa3spelleHue 3a U3BbpLUBaHe Ha | —
MpeobpasyBaHeTo OT cTpaHa Ha Komwucusata
3a nHaHCOB HaA30p

2. | MNy6bnukyBaHe Ha CbobLieHneTo o | T
npuTexarenuTte Ha asinose

WanpawaHe Ha yBeOMMEeHus o
nputexartenute Ha aanose B
MpeobpasyBawms ce ¢oHag u [Mpuemawms
doHA.

Havano Ha cpok 3a 06paTHO M3KynyBaHe

Kpait Ha Cpok 3a obpaTHO uskynysaHe T+40

4. | OKoHYaTenHo cnuvpaHe Ha emuTupaHeTo u | T+41*

obpaTHOTO  M3KynyBaHe Ha [OANOBE B | * He no-wmanko om 1
MpeobpasyBawmusa ce OHL W BPEMEHHO | pabomeH OeH cned
cnuMpaHe Ha emuTMpaHe W oBpartHo | cxbumuemo o m. 3
n3KynyBaHe Ha ganose B [pnemalums doHg

5. | Jata Ha wnsuyucnsBaHe Ha koeduuMeHT Ha | T+46**

3amMsaHa ** He no-manko om 6
pabomHu OHU cred
cvbumuemo nom. 3

6. | EcdektnBHa gaTa Ha NpeobpasyBaHeTo T+48***

My6nukysaHe Ha cbobLieHne 3a | ™ He no-manko om 2
OMOBECTSIBAHE Ha MOPaX4aHeTo Ha AelcTBue | PA0OMHU  Oku  cred

cvbumuemo nom. 5
Ha MNpeobpasysaHeTo

MopasaHe Ha 3asBneHus po LleHTpaneH
nenosutap* Al 3a oTnuceaHe
(oeperncrpauust) oT LeHTpanHus perucTop Ha
LeHHM KHmka Ha MpeobpasyBalums ce hoHa U
n3gageHaTa oT Hero eMmucust AsnoBe, KakTto U
3a uM3gaBaHe Ha aKkT 3a perucrpaumst no
OTHOLUEHME Ha eMucusitTa [ganoBe  Ha
Mpremawma goHa

7. | Bb3o6HoBsIBaHe Ha eMnTupaHeTo n | T+49****
0bpaTHOTO  M3KynyBaHe Ha [AAMOBE B | «* e no-maiko om

Mpuemawma doHa 1 pabomeH OeH cned
cwbumuemo o m. 6

8. | NopaBaHe Ha 3asBneHne pano KO®H 3a | po T+55
oTnuceaHe Ha [NpeobpasyBawms ce oHg oT
BoaeHusa ot KOH pernctsbp no un.30, an.1, 1.4
ot 3KOH

Mo-pony e npeacTaBeH 1 NpMMepeH rpaduk 3a ocbliecTBsABaHe Ha Mpeobpa3yBaHeETO Npu JONycKaHe, vye
EdektuBHaTta gata we 6bae 30.01.2026 r.:
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Tabnuua Ne 6

1.

N3paBaHe Ha paspelleHve 3a M3BbpLUBAHE Ha
MpeobpasyBaHeTo OT cTpaHa Ha Komucusita 3a
chvHaHCOB Haa3op

My6nukyBaHe Ha CbOBLEeHNeTO OO0 npuTexaTenuTe
Ha ganose

ManpawaHe Ha yBedOMIIEHUSs1 OO MpuTexaTenute
Ha panoBe B [lpeobpasyBawms ce oHO WU
Mpuemawma doHa

Hauano Ha cpok 3a 06paTHO M3KynyBaHe

11.12.2025r.

BpemeHHO npeycTaHoOBsIBaHE Ha npuemMaHeTo Ha
NnopbYKM 32 eMuTUpaHe U 0BpaTHO U3KynyBaHe Ha
aoanose B [lpvemawumsa ¢oHa BbB Bpb3ka C
BbBeEXJaHe Ha eBpPOTO

16.12.2025 r.—
04.01.2026 r.

BpemeHHO npeycTaHoBsiBaHe Ha MNpUMEMaHeTo Ha
MOPBYKM 32 EMUTMPaHE U 06paTHO M3KyrnyBaHe Ha
asnose B [Mpeobpa3syBalims ce hoHA BbB Bpb3ka C
BbBEXOaHe Ha eBpoTo

20.12.2025 r.—
04.01.2026 r.

Kpawn Ha Cpok 3a 06paTHO n3kynyBaHe

20.01.2026 r.

OKoHYaTenHo cnupaHe Ha €eMUTUMPaHeTO MU
obpaTHOTO n3KynyBaHe Ha asanose B
Mpeobpa3syBalums ce POHO U BPEMEHHO CrvpaHe
Ha eMUTMpaHe 1 06paTHO M3KyNyBaHe Ha ASNOBE B
Mpuemawmsa goHa

21.01.2026 r.

[aTa Ha nsuucnasaHe Ha Koed)MuMeHT Ha 3aMAHa

28.01.2026 r.

EdektuBHa gata Ha lNpeobpasyBaHeTo

My6nvKyBaHe Ha cboGlUeHMe 3a ONOBECTSIBaHe Ha
nopaaaHeTo Ha aelncTeue Ha MNpeobpasyBaHeTo

MopaBaHe Ha 3asaBneHua po LleHTpaneH
penosutap® ALl 3a oTnnceaHe (geperncrpaumsi) ot
LEeHTpanHna perucTbp Ha LEHHM KHWXKa Ha
MpeobpasyBawusa ce hoHA M u3gageHaTa oT Hero
emMucusa OsnoBe, KakTo M 3a U3gaBaHe Ha akT 3a
perncTpaumsi No OTHOLIEHME Ha eMuUcusTa OANoBe
Ha lNMpremawumsa doHA

30.01.2026 r.

Bb3obHOBSIBaHE Ha eMUTUPAHETO M 0OpaTHOTO
n3kynyesaHe Ha aganose B [Npnemalyunsa oHg

02.02.2026 r.

10.

NopaBaHe Ha 3asBneHne oo KOH 3a otnnceaHe Ha
MpeobpasyBawus ce ¢oHa oT BogeHust ot KPH
permctbp no un.30, an.1, 1.4 ot 3KOH

Ao 06.02.2026 r.
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