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3a mapr 2017 ca/10TO MO TEKYIATAa CMETKA € OTPHUATEIHO H Bb3/IM3a HA 253.6 MJIH. €BPO, IPH H3IHINBK
ot 131 muH. eBpo 3a maprt 2016

IIpeknTe HHBECTHIMH B CTPaHaTa 3a ssHyapu — Mapt 2017, ca oTpunareHu 1 Bb3aH3aT Ha 106 MJIH. eBpO
(0.2% ot BBII), kaTo ca mo-HucKH ¢ 323.2 MJIH. eBPO cpsiMO siHyapH — MapT 2016 (217.2 mun. eBpo, 0.5%
ot BBII)

3a sinyapu — nexkemBpu 2016 uznocbT (FOB) BB31M3a Ha 23 575.8 MuH. eBpo, npu 22 982.3 MJIH. eBpo 32
cblnus nepuoa Ha 2015, karo napacrsa ¢ 593.5 mun. epo (2.6%)

BpyTHHAT BbHINEH IbJT B Kpas Ha mapT 2017 e 34 181.2 mun. eBpo (70.2% ot BBII), koerto e ¢ 461.2 miH.
eBpo (1.3%) no-manko B cpaBHeHHe ¢ Kpasi Ha 2016 (34 642.5 muH. eBpo, 73.1% ot BBII)

TIpe3 maii 2017 me:xaynapoanute pesepsn Ha BHB ca B pasmep Ha 23.7 mapa. eBpo u Hapactsar ¢ 0.1% na
MeceyHa 6a3a u ¢ 8.8% na rogmmna 6aza

M® noBuIIM NPOrHO3aTa CH 32 pacTe;a Ha ObJrapckara MKoHommuka Ha 3% mnpes 2017, 3.1% 3a 2018 n
3.2% B Kpasi Ha NPOTHO3HHSI TIEPHOJ

TIpe3 nbpBoTo Tpumeceune Ha 2017 BBII napactsa ¢ 3.4% Ha rogmmmua 6a3a u ¢ 0.8% Ha TpumeceuHa
6a3a. IIpe3 nbpBoTo TpuMeceune Ha 2017 BBII B EC-28 napacrsa ¢ 2.0% Ha roguimna 6a3a

Ipe3 anpuia 2017 roqnmuara undianusa B Brarapus e 2.6%
IIpe3 mapr 2017 crpouTennara npoaykuusi B bbiarapus napacrtsa ¢ 5.6% Ha roaumna 6asa

II'bTyBanusATa HA OBJIrapCKH IPakAaHu B 4y:kOMHa npe3 anpua 2017 ca 548.8 xmi., wim cbe 17.7% nHan
perucTpupanure npe3s anpui 2016 roquna

IIpe3 mapT 2017 060poTHT B THProBUsiTA HA ApeGHO HapacTBa ¢ 5.9% Ha roauuHa 6a3a
TIpe3 mapT 2017 npoMuILIeHOTO NPOM3BOACTBO B Bbirapus napacrtsa ¢ 5.9% na roaumna 6a3a

MujgexcbT HA HEHHTE HA MPOU3BOUTE/ B CEJICKOTO CTONAHCTBO 32 ILPBOTO TpHMeceune Ha 2017 ce yBesn-
4yaBa ¢ 4.7% cnpsiMo cbIoTo TpUMeceune Ha 2016 roauna

TIpe3 mepBoTo TpuMeceune Ha 2017 GespaboTHuTe Muna ca 224.4 xuil., a KoeUIUHEHTHT Ha Oe3padoTuna -
6.9%

Haerture JMIa Mo TPya0BO U CJIy NPaBooT He KbM Kpasi Ha mapt 2017 napacrsar ¢ 6.2 xui.,
win ¢ 0.3% cnpsimo kpast Ha JekemBpu 2016, kaTo JocTurat 2.28 MHJIHOHA

O0muUAT 10X0 CpPeIHO HA JIHIle OT AOMAKHHCTBO NMpe3 MbPBOTO TpuMeceune Ha 2017 e 1 281 aB. u cnipsimo
cblus nepuoa Ha 2016 ce nopumana c 3.5%

TIpe3 maii 2017 o0mMAT NoKa3aTes1 HA OM3HeC KJIMMATA HApacTBa ¢ 3.2 MYHKTA B CPABHEHHE € ANIPHJI

Cannoro no K®II na kacoBa ocHOBa KbM Meceln anpui 2017 e moxoxuTe Ho B pasmep Ha 1 590.7 man. asB.
(1.6 % ot nporno3uus BBII). Kbm mecen maii 2017 cangoro mo K®II na kacoBa ocHoBa ce 04aKBa J1a 0bje
MOJIOKHUTETHO B pasmep Ha 1 653.1 muH. as. (1.7 % ot nporno3nus BBIT)

K®bM kpas Ha m. anpua 2017 aparsT Ha nojacekTop ,,llenTpanno ynpasienue" Bb3amu3a Ha 13 448.1 man.
eBpo

KbM kpasi Ha maii 2017 6enumapksT Ha B®B-Codus SOFIX napacrBa Ha meceuna 6a3a ¢ 3.94 npoueHTHH
NMyHKTa 10 661.23

IIpe3 anpua 2017 akTuBHTEe Ha 0aHKOBaTa CHCTeMa ca B pa3Mep Ha 93 muipa. JeBa u HapactsaT ¢ 0.1% Ha
TpHMece4Ha Ha §a3a
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I. BBHIIEH CEKTOP

1. IInarexen 0aanc

3a maprt 2017 caqa0oTo mo TeKymara cMeTKa € OTPUIATEJHO M Bb3Ju3a HAa 253.6 MUIH. eBpO, NpH
u3JauIrbk ot 131 MuiH. eBpo 3a mapt 2016

MnatexeH 6anaHc (MaH. eBpo)
I[lo namaun nva bBbHbB, Texkymara um KanuragoBa CMETKAa € SoroummeEHE
OTpHLATENHA ¥ Bb3aK3a Ha 200.4 MJIH. €BPO NPH U3IUIIBK OT  fauuyrernen ot CEIC data Manager
499.9 mnn. eBpo 3a mapt 2016. 3a sHyapu — mapt 2017 800
TEKyllaTa U KaluTajoBaTa CMETKa € MOJOXHUTEIHA U Bb3IIU3a gnn
Ha 212.9 muH. eBpo (0.4% ot BBII) npu m3numek ot 780
MiH. eBpo (1.6% ot BBII) 3a suyapu — mapt 2016. 3a mapt
2017 canmoTo 1Mo TeKymiaTa CMETKa € OTPHUIATEIIHO U Bh3JIN3a
Ha 253.6 MiH. €Bpo, Ipu U3MuIbK oT 131 MuH. eBpo 3a MapTr 0
2016. 3a suyapm — wmapt 2017 Texkymata cMeTKa € -
MOJIOKUTENHA U Bb3Mu3a Ha 59.9 muH. eBpo (0.1% ot BBII)
npu m3uIrek oT 218.7 miH. eBpo (0.5% ot BBII) 3a sinyapu
— wmapt 2016. Teproeckoro cammo 3a wmapt 2017 e
OTPHIIATEIHO B pa3Mep Ha 343 MIIH. €BpO MpH JEPHUIHUT OT
221.1 mnH. eBpo 3a mapt 2016. 3a suyapu — mapt 2017
THPTOBCKOTO CaJJI0 € OTPUIIATETHO B pa3mep Ha 653.6 MiH.
eBpo (1.3% ot BBII) npu nedunut ot 355.5 maH. epo (0.8%
ot BBII) 3a ceuus nepuon Ha 2016. M3HOChT Ha cToku e 2240.9 muH. eBpo 3a Mapt 2017, karo ce
nosumana ¢ 442.8 miH. eBpo (24.6%) B cpaBHeHue ¢ To3M 3a MapT 2016 (1798.1 miaH. eBpo). 3a ssHyapu —
mapT 2017 uznocwT e 6039.7 muH. eBpo (12.4% ot BBII), xaro napactBa ¢ 907.4 mmH. eBpo (17.7%) B
CpaBHEHHE ¢ TO3M 3a cbius nepuo Ha 2016 (5132.3 mun. eBpo, 10.8% ot BBII). M3HockT 3a sHyapu —
mapT 2016 HamansiBa Ha roaumiHa 6a3a ¢ 2.1%. BrocwsT Ha croku 3a mapT 2017 e 2583.9 miuH. eBpo, Kato
HapacTBa ¢ 564.7 miH. eBpo (28%) crpsimo mapt 2016 (2019.2 miH. eBpo). 3a sHyapu — MapT 2017 BHOCHT
e 6693.4 muH. eBpo (13.7% ot BBII), kato ce yBenuyana ¢ 1205.6 miH. eBpo (22%) cupsMo ChIIUs NEPUOL
Ha 2016 (5487.8 muH. eBpo, 11.6% ot BBII). BHochT 3a ssHyapu — mapt 2016 nHamansBa Ha roauiiHa 6asa ¢
6.4%. CangoTo 1o yciyrure € MOJOKUTEIHO B pa3mep Ha 37.2 MIIH. €BpO MPH MOJIOXKUTETHO CaA0 OT
118.4 muH. 3a Mapt 2016. 3a sHyapu — mapT 2017 cangoTo € nOoJI0KUTENHO B pa3Mep Ha 239.8 MiH. €Bpo
(0.5% ot BBII) npu nonoxwutenHo canao ot 395.9 mun. eBpo (0.8% ot BBII) 3a sHyapun — mapt 2016.
Cannoro no cratus [IspBuueH 10X0J (KOATO BKIIIOYBA JOXOJ, CBBp3aH ¢ (PaKTOPUTE Ha NMPOU3BOACTBOTO
(paboTHa cuia, KamuTaI WM 3eMs), JaHBIU BbPXY MPOU3BOJACTBOTO M BHOCA U cyOcuaun) 3a mapt 2017 e
MIOJIOKUTEITHO B pa3Mep Ha 7.5 MIIH. €BpO IpU OTpULIATENHO canjgo oT 93.7 muH. eBpo 3a mapt 2016. 3a
aHyapu — mapT 2017 cangoro e monoxutenHo B pasmep Ha 9.6 muH. eBpo (0.02% ot BBII) npu
orpunatento canao ot 319.7 muH. eBpo (0.7% ot BBII) 3a ceums nepuox na 2016. Cangoro mo craTust
Bropuuen noxon (KosiTo oTpassiBa Mpepa3npeaesIiCeHHEeTO Ha JI0X0/) € TOJIOKUTETHO B pa3Mep Ha 44.7 MIIH.
€BpO MpHU MOJOKUTETHO cango oT 327.4 muH. eBpo 3a MapT 2016. 3a suyapu — mapt 2017 cangoto €
MOJIOKUTETTHO B pa3Mep Ha 464.1 muH. eBpo (1% ot BBII) npu nonoxutenno canno ot 498 miH. eBpo
(1.1% ot BBII) 3a cbmus nepuoxa Ha 2016. KanuranoBata cMeTKa € MOJOXKHUTEIHA B pa3Mep Ha 53.2 MIIH.
€BpO MPH MOJOKUTETHA CTOMHOCT OT 368.9 MiH. eBpo 3a mapt 2016. 3a sayapu — mapt 2017 kanutanoBara
cMmeTka e monoxutenHa — 152.9 mmH. eBpo (0.3% ot BBII), npu nonoxurenHa cToiHOCT oT 561.3 muH.
eBpo (1.2% ot BBII) 3a ssuyapu — mapt 2016. ®unancoBara cmeTka 3a Mapt 2017 e monoxxurenaHa B pazmep
Ha 137.2 MuH. eBpo IIpH NoNokKUTENHA CTOMHOCT OT 490.7 MiH. eBpo 3a mapT 2016. 3a suyapu — mapt 2017
(mHaHCOBaTa CMETKa € MOoJIoKUTeNHa — 766.6 MuH. eBpo (1.6% ot BBII), npu nonoxutenHa cToifHOCT OT
1080.4 mmH. eBpo (2.3% ot BBII) 3a chmus nepuox Ha 2016. Cangoro mo cratus [Ipeku mHBeCTUIINH,
Ipe/CTaBeHa ChIVIACHO HM3UCKBAHMATA Ha IIECTOTO M3JaHHe Ha PBKOBOACTBO MO MiaTekeH OamaHC U
MEXIyHApOJAHA UHBECTUIIMOHHA TO3UIUs, € TIOJIOKHUTEIIHO B pa3Mep Ha 221 MIIH. eBpO MpU OTPULIATEITHO
canno ot 57.4 maH. eBpo 3a mapt 2016. 3a sHyapu — mapT 2017 canaoTo € noJ0XKUTENIHO B pa3Mep Ha 123.6
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miH. eBpo (0.3% ot BBII) npu otpunarenno canno ot 205.2 miuH. eBpo (0.4% ot BBII) 3a chums nepuos
Ha 2016. IIpekuTe UHBECTUIIMN — aKTUBH C€ yBellnuaBat cbCc 183.4 MiIH. €Bpo npu yBennyeHue ¢ 8.7 MIIH.
eBpo 3a MapT 2016. 3a ssayapu — mapt 2017 te ce yBenuuasat cbe 151.5 muH. eBpo (0.3% ot BBII) npu
pbet oT 36.2 muH. eBpo (0.1% ot BBII) 3a chmms nepuon Ha 2016. IlpekuTe MHBECTUIIMM — MACUBHU
HamazsBar ¢ 37.6 MIH. eBpo mpu yBenuyeHue ¢ 66 miH. eBpo 3a MapT 2016. 3a suyapu — mapt 2017 Te
Hapactsar ¢ 27.8 muH. eBpo (0.1% ot bBII) npu yBenmuuenue ¢ 241.4 muH. eBpo (0.5% ot BBII) 3a suyapu
—Mapt 2016. Cannoto no cratus [lopTdeitnnu MHBECTULINHN € MOJIOKUTEITHO B pa3mep Ha 251.4 MIH. eBpo
Mpu oTpunaTesHa croitHoct ot 1264.9 muH. eBpo 3a mapt 2016. 3a auyapu — mapt 2017 cangorto e
MOJIOKUTENHO B pa3mep Ha 430.2 miH. eBpo (0.9% ot BBII) npu orpunarento cango ot 1035.5 muH. eBpo
(2.2% ot BBII) 3a cemus nepuox Ha 2016. Iloprdeiinante naBecTHIMU — akTUBU 3a MapT 2017 ce
NOBUINABAT CbC 146.6 MiIH. €BpO npu HaMasneHue ¢ 86.5 MiH. eBpo 3a Mapt 2016. 3a auyapu — mapt 2017
te ce noBumanar ¢ 201.1 muH. eBpo (0.4% ot BBII) npu nHapactBane ¢ 66 miuH. eBpo (0.1% ot BBII) 3a
cbuus nepuoa Ha 2016. Ioprdeinaure nuBectuiuu — nacusu 3a Mapt 2017 namansasar cbe 104.8 MIiIH.
eBpo mnpu yBenuueHue c¢ 1178.4 muH. eBpo 3a mapt 2016. 3a suyapu — mapt 2017 moprdeitnute
MHBECTULIMHM — MacuBU ce noHmwxkasar ¢ 229.2 muH. eBpo (0.5% ot BBII) npu yBenuuenue ¢ 1101.5 mun.
eBpo (2.3% ot BBII) 3a cemusa nepuoa va 2016. Canynoro o cratust J[pyru MHBECTUIIUU € OTPUIIATEIIHO B
pa3zMep Ha 584.2 MIIH. €BpO IIPH MOJIOKUTEIHO cango oT 125.7 muH. eBpo 3a mapt 2016. 3a ssHyapu — MapT
2017 cangoto e monoxkutenHo B pazmep Ha 135.6 muH. eBpo (0.3% ot BBII) npu nonoxuTenHo caiao ot
1449.2 man. eBpo (3.1% ot BBII) 3a ssnyapu — mapt 2016. JIpyru HHBeCTHLIMU — aKTUBU HaMasBar ¢ 420.3
MJIH. €BpO NpHu yBenudeHue ¢ 63.5 MiH. eBpo 3a mapT 2016. 3a suyapu — mapt 2017 Te ce moBuIasar ¢
21.6 mmH. eBpo (0.04% ot BBII) npu yBenuuenue ¢ 935.1 muH. eBpo (2% ot BBII) 3a chius nepuon Ha
2016. Ipyru unBectunuu — nacusu 3a MapT 2017 ce yBenuuaBar cbe 163.9 MIIH. €Bpo Mpu HaMajeHUe C
62.2 muH. eBpo 3a MapT 2016. 3a sHyapu — mapt 2017 Te HamansaBat cbc 114 miuH. eBpo (0.2% ot BBII)
nipu nonmxenue ot 514.2 muH. eBpo (1.1% ot BBII) 3a chuus nepuon Ha 2016. PezepBHUTE akTHUBU Ha
BHb ce yBenuuasat ¢ 237.7 MJIH. €BpO Ipe3 0T4ETHUS Mecel] ipu yBenuueHue ¢ 1701.9 muH. eBpo 3a mapt
2016. 3a auyapu — mapt 2017 te HapacTBaT cbc 77 MiH. eBpo (0.2% ot BBII) npu noBumienue ¢ 927 MiH.
eBpo (2% ot BBII) 3a cpmus nepuon Ha 2016. Cratus ['pemku u mpomycKd, HETO € TOJOXKHUTEIIHA B
pasmep Ha 337.6 MIH. €BpO IpH OTpUIATENHA CTOMHOCT OT 9.2 muH. eBpo 3a mapt 2016. Ilo
MpeBApUTEIHN JaHHU 3a ssHyapu — mapT 2017 craTusita € TmOoJIOKHUTEIHA B pa3Mep Ha 553.7 MIIH. €Bpo
(1.1% ot BBII) mpu nonoxutenna croinoct ot 300.4 muH. eBpo (0.6% ot BBII) 3a chmus nepuoa Ha
2016.

2. Ilpexu MHBECTHIIHH

I[IpexnTe MHBeCTMLMH B cTPaHaTa 3a sinyapu — mapt 2017, ca orpunarteanu u Bb3au3aT Ha 106 MuH.
eBpo (0.2% ot BBII), kato ca mo-Huckm ¢ 323.2 MJIH. eBpO cnipsAMoO siHyapu — mapt 2016 (217.2 man.
eBpo, 0.5% ot BBII)
IlIo mpensapurennu nanuu Ha bHDB, npexure mHBecTuMM B Mpekn nHBecTUUMK B CTpaHaTa
crpaHata 3a sHyapd — wmapr 2017, OTYETEHH CBIJIACHO flHyapu - Mapt 2016/2017
MPUHIKIIA HA IbPBOHAYAJIHATa MOCOKA HAa WHBECTULIMsTa, ca | "M ©BP° WsroussicEHE
OTpUIIATENHU ¥ BB3nu3ar Ha 106 mun. eBpo (0.2% ot BBII), | 300.0 AeraTernet o1 CELC data Manager
KaTo Ca MO-HUCKH ¢ 323.2 MIIH. €BpO CIPSMO SIHyapu — MapT 209>

2016 (217.2 man. eBpo, 0.5% ot BBII). Ilpe3 mapt 2017 Te
HamansBatr ¢ 206.2 MIIH. €Bpo, MpU yBenauueHue ¢ 55.5 mun. | 1000
eBpo 3a mMapT 2016. Hamanenuero 3a mapt 2017 ce ¢popmupa | g -
ot mojacratus [bnroBu MHCTpymMeHTH (¢ 222.6 MIH. €BpO),
KaTo OCHOBHO C€ IBJDKM Ha MPEIOCTaBeH OT MECTHO JIHIIE
3aeM KbM IPEKHsi HHBECTUTOP B Uy)XOuHa. [[smoBusT Kanuran | -
(mpeBeneHW/M3TErNIEHU MAapUYHU U alMOPTHU BHOCKM Ha | _
HEpEe3UJCHTH B/OT KamuTalla W pe3epBUTE Ha OBITapCKH
IpY’KEeCTBa, KaKTO M MOCTBHIUVICHUS/TUIANIAHUS 10 CHENKH C
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HEJBM)KMMH UMOTH B CTpaHara) Bb3in3a Ha 9.1 muH. eBpo 3a siuyapu — mapt 2017. Toit e no-rossam ¢ 16.6
MJIH. €BpPO OT JSAJIOBMSI KanuTall 3a sitHyapu — MapT 2016, KOHTO € oTpuLaTeseH, B pa3Mep Ha 7.5 MIIH. €Bpo.
Hernure mocThiiieHUs] OT MHBECTULIMU HA YY)KJECTPaHHM JIMIAa B HEABWKUMHM MMOTH ca 1.3 MIH. eBpo,
pu 8.8 MiH. €Bpo 3a stHyapu — Mapt 2016. Ilo crpanu, Hail-royisM 471 B MHBECTULIMUTE B HEABHKUMU
umotu umart Pycus (0.6 miH. eBpo, 46.5% ot obmus pazmep 3a ssuyapu — mapt 2017), Kazaxcran (0.4 miH.
eBpo, 26.8% ot obmms pazmep 3a nepuona) u Actpus (0.2 muH. eBpo, 14.7% ot obmus pasmep). Ilo
IpeBapuTeIHU JaHHU, cTatusi PeumHBecTupaHe Ha nedanOa (mokas3Balla Jejla Ha 4YyXIECTpaHHHUTE
WHBECTUTOPH B TEKyllaTa Meyanda WiIu 3aryda Ha Jpy)KeCTBOTO Ha 0a3a Ha CYETOBOJHHM JaHHU 3a
(buHaHCOBHS pe3ynTar) Bb3iau3a Ha 18.1 muH. eBpo 3a sHyapu — mapt 2017, npu 237.5 MiH. eBpo 3a sHyapu
— Mapt 2016. 3a smyapu — mapt 2017 moacratus [IBJroBM HWHCTPYMEHTH (IPOMSHATa B HETHUTE
3aIbJDKCHUS. MEXY APY’KECTBAaTa € YYXAECTPAaHHO Y4acTHUE U IMPEKUTE YyXJAECTPaHHU MHBECTUTOPH IO
(mHAHCOBH, OOJMTAallMOHHW W THPTOBCKM KPEAWTH) € OTpHIaTesHa B pasMep Ha 133.3 muH. eBpo, npu
oTpuUaTelHa CTOMHOCT OT 12.9 MiH. eBpo 3a sHyapu — mapr 2016. Haii-romemuTe HETHH IpeKu
WHBECTHUIINH B CTpaHaTa 3a ssuyapu — mapt 2017 ca or Hopeerus (17.8 miH. eBpo, 16.7% ot oOmmst pazmep
3a nepuojna), Manra (15 miuH. eBpo, 14.2%) u Xonannus (12.3 muH. eBpo, 11.6%). Ilo npenBapurennu
JAHHW TIPEKUTE MHBECTUIMHM B Yy)KOWHA 3a siHyapu — mapT 2017 HapactBatr cbc 17.6 MIIH. eBpo, MpH
yBenuueHue ¢ 12 muH. eBpo 3a ssHyapu — mapt 2016. IIpe3 mapt 2017 te ce nosumasar ¢ 14.8 miH. eBpo,
npu Hamasierue ¢ 1.9 miH. eBpo 3a mapt 2016.

PbeThT HA Mapu4HOTO MpeuIaraHe MOCTENEHHO LI e YCKOpsABa Ipe3 nporuosupanus nepuox 2017-2020.
IIpe3 2017 ce owyakBa TeMITBT My Ha pacTex jaa 0bae 8.1% npu 7.6% B xpast Ha 2016. OcHOBaHHE 32 TOBa
JlaBa TeKylllaTa JWHAMHMKA M OYaKBaHMATA 3a MPOABDKABAIIO HApacTBaHE Ha BAJyTHUTE pE3EpBH Ha
CTpaHaTa, KaKTO M Ta3W Ha JETIO3UTHTE B OaHKOBaTa CHCTEMa, KOMTO CHIIO IIIe IPOIBIDKAT JIa HapacTBat. B
kpas Ha 2018 u 2019 mmpokuTe napu 1me ycKopsT pbcTa CH, CbOTBETHO 110 8.4% u 8.7%.

3. BbHIIHA THProBUA

3a sanyapu — nexkemBpu 2016 usnocbT (FOB) Bb3/1M3a Ha 23 575.8 MutH. eBpo, nipu 22 982.3 MJIH. eBpO
3a chuus nepuojg Ha 2015, kato HapacTBa ¢ 593.5 MuH. eBpo (2.6%)

IIo nannu wa bHb, 3a suyapu — nexeMmBpu
2016 m3nocwtr (FOB) BB37MM3a Ha 23 575.8 NU3HOC (FOB) B MJIH. €BpO
MJIH. €BpO, npu 22 982.3 MIIH. €BpoO 3a ChIIUA
nepuoa Ha 2015, karo HapacTBa ¢ 593.5 muH.
eBpo (2.6%). Ilo HauMH Ha WU3MOJI3BaHE
OCHOBEH NPUHOC 3a TOBUILIEHUETO Ha M3HOCA
3a sHyapu — naekemBpu 2016 Ha rojauiiHa
0a3za uUMaT TpyNUTe JIPYrd WHBECTUIMOHHU
ctoku — ¢ 4439 wmuH. eBpo (33.4%) wu
CYpOBMHHM 3a TMPOM3BOJACTBO HA XpaHU — C
252.7 mmH. eBpo (14.2%). HamansBa n3HOCHT
Ha rpynara uBetHu metanu ¢ 504.9 MiH.
eBpo (22%) u merponHu npoayktu c¢ 202.2
MiH. eBpo (10.6%). Ilo crokoBu rpynu Haii-
TOJISIM PBCT Ha U3HOCA 32 STHYapH - IEKEMBPH
2016 Ha romumHa 6a3za ce HabOmIOIaBa MPHU
IpYNUTE pa3IMYHU BHJOBE MPOAYKTH Ha
xummuueckara npomunnieHocT ¢ 208 miH. eBpo (191.8%), npu xutHu pactenus — cbe 122.2 MIIH. €BpoO
(13.8%), xakTO M MpH MacloJallHU CeMeHa M IUIOJ0BE, Pa3HM BUIOBE ceMeHa — cbc 115.8 MuH. eBpo
(21.1%). M3HOCHT OCHOBHO ce MOHIKaBa MpU MeA U u3aenus oT mea ¢ 517.6 mun. neBa (25.4%) u npu
MUHEpPAJIHU TOPUBA, MUHEPAIHU Maciia U MPOAYKTH OT TsAXHara aectuianus ¢ 288.5 muH. eBpo (11.7%) Ha
roguniHa 6a3a. M3nocsT 3a EBpomnelickus ¢bio3 ce yBennyaBa Ha roauuiHa 6aza ¢ 1076 miH. eBpo (7.2%),
KaTo JIeTbT My B OOIIMs M3HOC ce moBuiaBa ot 64.6% 3a sHyapu - nexkemBpu 2015 1o 67.6% 3a chmus

deppyapu
CentemBpu
dekewvBpu
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nepuon Ha 2016. Hail-mHOro HapactBa Ha roaumHa 0a3a u3HOCHT 3a I'epmanus — c¢ 320.1 muH. €BpoO
(11.1%), 3a PympHus — cbc 181.6 muH. eBpo (9.6%), 3a I'spumst — cbe 139.6 muH. eBpo (9.2%) u 3a
Ucnanus — cbe 132 muH. eBpo (24.9%). Hamanssa usHocsT 3a benrus ¢ 201.5 mun. eBpo (23.8%). M3HOCHT
3a IbpKaBUTE U3BHH EBporelickus Chi03 ce MOHWXKaBa Ha roauinHa 6a3a ¢ 482.4 muH. eBpo (5.9%), kato
JeIBT My B 001K U3HOC HamalsiBa oT 35.4% 3a siuyapu - nekemBpu 2015 1o 32.4% 3a cbiuus nepuon Ha
2016. Haii-royisM mprHOC 32 HaMaJIeHUETO UMa U3HOCHT 3a Typrus (cve 117.4 muH. eBpo, 5.9%), 3a Kuraii
(cbe 101.8 muH. eBpo, 19%), 3a Ykpaiina (¢ 86.5 muH. eBpo, 53.9%) u 3a CAIL (cbe 75.6 muH. eBpo,
20.6%) na roaumua 6a3a. M3nockT 3a Makenonust HapactBa ¢ 8.3 miH. eBpo (2.1%). Haii-romsam s B
o0uus u3Hoc uMa u3HochT 3a 'epmanus (13.6% ot oOuus u3noc, 3213.8 miH. eBpo), 3a Uranusa (9.2%,
2170.2 mmH. eBpo), 3a Pymbaus (8.8%, 2069.1 miuH. eBpo) u 3a Typuus (8%, 1888.8 miuH. eBpo). BHOCHT
(CIF) 3a snyapu - nekemBpH 2016 Bb3amu3a Ha 26 090.1 muH. eBpo, npu 26 356.6 MIH. €Bpo 3a ChIIUA
nepuon Ha 2015, karo HamansBa ¢ 266.4 muH. eBpo (1%). Ilo HauynH Ha KU3MOJI3BAaHE OCHOBEH MPHHOC 3a
Hamanienueto Ha BHoca (CIF) 3a sinyapu - gexkemBpu 2016 Ha roauiiHa 6a3a UMaT rpyrnuTe CypoB METPOI U
npupojieH ra3 (¢ 684.7 muH. eBpo, 23.2%), pyau (¢ 301.2 muH. eBpo, 22.9%) u macna (cbc 105 miH. eBpo,
11%). HapacTBa BHOCHT Ha IpylnUTEe TOpUBA PA3JIMYHU OT CYpOB METPOJ, MPUPOJIEH Ta3 U BBIMIIA (ChC
150.2 mmH. eBpo, 78.3%), npyru nHBecTHIMOHHU CTOKU (cbe 130.5 muH. eBpo, 11.3%), npexu u o0yBKH
(cve 126.3 muH. eBpo, 20%) 1 XpaHu, HAMUTKU U urapu (cbe 119.2 muH. eBpo, 6.8%). 1o crokoBu rpynu
Hali-roysiMo noHrokeHue Ha BHoca (CIF) 3a sayapu - nexemBpu 2016 Ha rogumiHa 6a3a ce HaOIr01aBa MPU
MHUHEpaJIHU TOpHUBa, MUHEPAIIHU Maclla U MPOAYKTU OT TSAXHaTa JiecTuianus — ¢ 865.5 miH. eBpo (21%) u
npu pyau, nuiaku 1 nenenu — ¢ 301.2 muH. eBpo (22.9%). BHOCHT OCHOBHO HapacTBa NpHU pa3ivyuHU
BUJIOBE MPOAYKTH Ha XHMMHYEcKaTa MPOMHUIIIEHOCT — cbc 187.2 MiuH. eBpo (44.2%), enekTpuyecku
MallHU U anapatu — cbe 121.9 muH. eBpo (5.1%) u npu u3aenus ot 4yryH, >Kesi30 WIK CTOMaHa — CbhC
120.9 miH. eBpo (22.2%). BHochT oT EBponeiickus cbio3 HapacTBa Ha roauiHa 6asza ¢ 361.6 MiH. eBpo
(2.6%), xaTo menbT My B OOImIMS BHOC ce yBenmuyaBa oT 53% 3a sHyapu - mekemBpu 2015 mo 54.9% 3a
cpius nepuoy Ha 2016. Haii-mHOTO HapacTBa Ha ronauiiHa 6aza BHOCHT OT [lomma che 194.1 muH. eBpo
(22.5%), ot I'epmanus cve 136.3 muH. eBpo (4.4%) u ot Urtanus cbe 76.4 muH. eBpo (3.9%). Hamanssa
BHOCHT OT I"'bpuins cbe 70.8 MiH. eBpo (6.7%). BHOCHT OT AbpkaBuTe U3BBbH EBponeiickus cbhio3 HamasBa
Ha rojuiHa 6a3a ¢ 628 miuH. eBpo (5.1%), kaTo nesbT My B 00IIMs BHOC ce OHMXkaBa oT 47% 3a siHyapu -
nexkemBpu 2015 mo 45.1% 3a cwius nepuoa Ha 2016. Haii-ronsm npuHOC 3a HaMaJeHHUETO HAa BHOCA MMa
T0o3u OT Pycus — cman ot 865.2 miH. eBpo (27%), mokaTo BHOCHT OoT Typuws ce moBuiiaBa cbe 158.6 miH.
eBpo (11%), a ot Kurait cbe 153.3 miuH. eBpo (8%). Haii-ronsm nan B o6mus BHoc (CIF) uma BHOCHT OT
I'epmanus (12.3% ot obutus BHoc, 3210.7 miH. eBpo), oT Pycus (9%, 2340.6 muH. eBpo), ot Kuraii (7.9%,
2071.2 maH. eBpo) u ot Utanus (7.8%, 2037.7 miuH. eBpo).

4. BbHIIIEH IbJT

BpyTeH BLHIUEH ObNr

W3Tounmk:BEHE
[LanHu Ternenu ot CEIC data Manager

BpyTHHAT BbHIIECH AbJT B Kpasd Ha MapT 2017 e 34 181.2
MJIH. eBpo (70.2% ot BBII), koeto e ¢ 461.2 MJH. eBpo
(1.3%) no-maJjko B cpaBHeHHe ¢ Kpasi Ha 2016 (34 642.5
MJIH. eBpo, 73.1% ot BBII)

ITo nannu Ha BHB, OpyTHHUAT BBHIIEH ABAT B Kpas Ha MapT
2017 e 34 181.2 maH. eBpo (70.2% ot BBII), xoeto e ¢ 461.2 L 10.00
mJitH. eBpo (1.3%) no-mainko B cpaBHeHuE ¢ Kpas Ha 2016 (34
642.5 maH. eBpo, 73.1% ot BBII). JsarsT HamansBa cbe
130.5 M. eBpo (0.4%) copsimo mapt 2016 (34 311.7 mun.
eBpo, 72.4% ot BBII). B kpas na mapt 2017 abirocpouyHute
3aabiokeHuss ca 26 236.1 muH. eBpo (76.8% ot OpyTHUS
obir, 53.9% ot BBII), xaro namanssar ¢ 419.1 muH. eBpo
(1.6%) cripsimo xpast Ha 2016 (26 655.2 muH. eBpo, 76.9% oT
nwiara, 56.3 ot bBII). IsnrocpounusaTt abar HamamsiBa ¢ 540 e UaCTEH CEKTOP e [TyBrintueH cEKTOP

MiH. eBpo (2%) cmpsimo mapt 2016 (26 776.1 muH. eBpo,

56.5% ot BBII). Kparkocpounute 3aabkeHus Bb3nu3ar Ha 7945.1 maH. eBpo (23.2% oT OpyTHHS BT,

o EUR mMnpa.
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16.3% ot bBII) u namanssart c¢ 42.1 mun. eBpo (0.5%) crpsimo kpast Ha 2016 (7987.2 muH. eBpo, 23.1% ot
abiira, 16.9% ot BBII). Kparkocpounust BpHIIEH AbaAr HapacTBa ¢ 409.5 miuH. eBpo (5.4%) cupsimo mapT
2016 (7535.6 muH. eBpo, 15.9% ot BBII). bpyTHuAT BbHIIIEH ABAT Ha cekTop bpikaBHO yIpaBlieHUE B
kpast Ha MapT 2017 e 6527.2 muH. eBpo (13.4% ot BBII). Crpsimo kpast Ha 2016 (6782.5 muH. eBpo, 14.3%
ot bBII) Toit namansBa ¢ 255.3 muH. eBpo (3.8%). AbArsT Ha cekTopa ce nmoHuxana cbc 178.8 MiIH. eBpo
(2.7%) copsimo mapt 2016 (6706.1 muH. eBpo, 14.2% ot BBII). BeHiHUTE 3a0bKeHNS HA ceKTOp baHku
ca 4038 muH. eBpo (8.3% ot BBII). Te ce nonmxkasat cbe 124.9 muH. eBpo (3%) copsimo kpas Ha 2016
(4162.9 muH. eBpo, 8.8% ot BBII). [Iearst Ha cekTop banku HapactBa ¢ 283.6 MuH. eBpo (7.6%) cripsmo
mapt 2016 (3754.4 maH. eBpo, 7.9% ot bBII). Boainure 3agbmxenus va pyru cekropu ca 11 348.3 mun.
eBpo (23.3% ot BBII). Te napactsat cbc 145 muH. eBpo (1.3%) cipsimo kpast Ha 2016 (11 203.3 mutH. eBpo,
23.7% ot BBII). IearsT Ha cekropa HapacTBa cbe 124.7 miuH. eBpo (1.1%) copsamo mapt 2016 (11 223.6
MITH. €Bpo, 23.7% ot BBII). B kpas ma mapt 2017 BpTpemHopupMenoro kpeautupane ¢ 12 267.7 miH.
eBpo (25.2% ot BBII), koeto e ¢ 226 miH. eBpo (1.8%) mo-manko B cpaBHeHue ¢ kpas Ha 2016 (12 493.7
MIIH. €Bpo, 26.4% ot BBII). BerpemHodupmenoro kpeaurupane Hamansia ¢ 359.9 muH. eBpo (2.9%)
capsimo Mapt 2016 (12 627.6 muH. eBpo, 26.7% ot BBII). Ilpe3 suyapu — mapt 2017 nonydyeHuTe KpeauTu
U neno3utu oT HepesuaeHTu ca 1016.5 mun. eBpo (2.1% ot BBII) npu 2102.4 muH. eBpo (4.4% ot BBII) 3a
sHyapu — mapt 2016. Ot 1ax 21.6 muH. eBpo (2.1% ot obmus pasmep) ca 3a cexktop JlbpikaBHO
ynpasienue, 227 miaH. eBpo (22.3% ot obmusa pa3mep) 3a cexkrop banku, 310.6 muH. eBpo (30.6%) 3a
Hpyru cextopu, a 457.3 muH. eBpo (45%) ca BpTpemHopupMeHo kpeautupane. Ilpes suyapu — mapt 2017
W3BBPIICHUTE TUTAIIAHUS TI0 00CITY’)KBaHETO Ha OpyTHHA BhHIIEH Abir ca 1052.9 muH. eBpo (2.2% ot BBII)
npu 1417.9 min. eBpo (3% ot bBII) 3a ssuyapu — mapt 2016. HeTHUST BhHILIEH IBJT B Kpast Ha mapT 2017 e
1899.4 mmH. eBpo, kKato HamamsBa ¢ 622.4 miH. eBpo (24.7%) crpsimo kpast Ha 2016 (2521.9 maH. eBpo).
[ToHnkeHuneTo ce AbKU OT €/1HA CTpaHa Ha HapacTBAHETO Ha OpYTHHUTE BBHIIHU aKTUBU (cbC 161.2 MiH.
eBpo, 0.5%), a ot npyra — Ha HaMaJeHUETO Ha OpyTHHS BBHIICH IbiT (¢ 461.2 muH. eBpo, 1.3%). Karo
npoueHT oT bBII HeTHuAT BbHIIEH OBJT BB3au3a Ha 3.9% B kpast Ha MapT 2017 npu 5.3% B xpas Ha 2016
Hernust BbHIIEH abar HamansBa ¢ 2907.7 muH. eBpo (60.5%) cnpsmo mapt 2016 (4807.1 muH. eBpo,
10.1% ot BBII).

5. MexayHapoIHuTe pe3epBH

IIpe3 maii 2017 mexnynapoanure pesepsu Ha BHDB ca B pa3mep Ha 23.7 muipa. eBpo M HapacTBar ¢
0.1% Ha meceuna 6a3a u ¢ 8.8% Ha roqumna 6a3a

Ilo nanau wa BHDB mnpe3 mait 2017 MexayHapogHuTe

pesepsu Ha BbHDB BB3nm3ar ma 46.3 mupa nesa (23.7 HyxaecTpaHHM pesepsu M/TH. eBpo
MIpa. eBpo) u HapacTBaT ¢ 0.1% Ha Meceuna 6a3a u ¢ U3TOURMK:BHB

8.8% mna romumua 06aza. IlapuynuTe cpeacTBa [aHHu Ternenn nocpeacteom CEIC Data Manager
MIPEIOCTAaBEHUTE JETIO3UTH BHB BalyTa ca B p a3Mep Ha 25000
18.5 mupa. neBa u HapactBar ¢ 2.4% Ha meceuHa 0aza u

cbc 74% Ha rogumHa 6a3a. BiojkeHusTa B MOHETapHO

351aTO ca B pazMep Ha 2.8 mip[ jeBa u Hapactsar ¢ 4.1%

Ha rojuinHa 0Oa3a mpu cnaja ot 2.3% Ha MeceuHa 0asa.
NuBecTurunre B LEHHU KHM>Ka HaMmaiaasar ¢ 1.3% Ha
MeceuyHa 6a3a u ¢ 14.4% nHa rogumiHa 6a3a u ca B pazMep

Ha 25 MuIpJ JeBa. apuTe B OOpBIIEHUE ca B pa3Mep Ha

13.9 mupa. neBa u Hapactsart ¢ 0.3% Ha MeceuHa 0aza u ¢

12% na roamiina 0Oasza.3agbiDKEHHATAa KbM OaHKH ca B
pasmep Ha 13.8 mupn .ieBa u HapactBaT ¢ 1% Ha
MeceuHa Oaza u C 18.1% Ha  TOIMIIHA
0a3a.3abKCHHSITA KbM IPABUTEIICTBOTO U OIOJIKETHUTE
opranuzanuu ca B pasmep Ha 11.7 mupz. neBa u Hamanssatr ¢ 1.2% Ha MeceyHa 0a3za mpu HapacTBaHE OT
2.6% na roaumHa 0a3a. 3aabDKEHUATAa KbM JIPYTH JIETO3aHTH ca B pazmep Ha 0.8 Mip. ieBa U HapacTBar
¢ 14.6% na meceuna 6a3a u cnagar ¢ 12.9% Ha ronumina 0a3a. /leno3utsT Ha ynpasieHue ,,bankoBo* e Ha
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croitHocT 5.9 Mapa. neBa m HamansBa ¢ 1.9% Ha meceyna 6aza m ¢ 0.5% Ha romumHa Oa3a.
MC)KI[YHapOI[HaTa JIMKBUJHA IMMO3UNUA Ha B’bﬂrapl/lfl, HU3YUCIICHA KAaTO CbOTHOMCHUC HA MCKAYHAPOJHUTC
pe3epBH KbM KPAaTKOCPOYHUS BBHILIEH IBJIT KbM MapT 2017 e 302.6% cnpsamo 294.8% 3a nexemBpu 2016 u
283.6% 3a mapt 2016.

II. PEAJIEH CEKTOP

M® noBuMIIM NMPOrHO3aTa CH 32 pacTreka Ha ObJrapckara mKkoHomuka Ha 3% mpe3 2017, 3.1% 3a
2018 u 3.2% B Kpasi Ha NPOTHO3HMS NEPUOJ

CewritacHo CpenHocpodHaTa OropkeTHa mporHosa 3a nepuoga 2018-2020 na M@, beirapckara HKOHOMHUKA
ce ouyakBa Ja HapacHe ¢ 3% B peanHo uspaxeHue npe3 2017, kaTo OCHOBEH NMPUHOC 3a pacTeka ILIE UMa
BBTPEIIHOTO ThpCeHE (MOTpeOJIeHNe W MHBECTHINH). IKOHOMHUYECKHAT pacTek ci1abdo Ie ce YCKOpPH 0
3.1% npe3 2018, moxkpeneH oT OnaronpusTHAaTa AMHAMHUKA HA YaCTHOTO MOTPEOJICHHE U MHBECTHUIIMH.
Pacrexst Ha BBII cnabo mie ce yckopu 110 3.2% B Kpast Ha POTHO3HUS NIEPUO. BBTPENIHOTO ThPCEHE IIe
OPOABIDKM Ja ObJe BOJCIIO 3a IOBUIIEHUETO KAaKTO M0 JIMHUS Ha MNOTpeOJeHHWeTo, Taka M Ha
WHBECTUIIMHUTE. B CHIIOTO BpeMe MPUHOCHT HAa HETHUS M3HOC MOCTENEHHO M€ HamajsiBa, Thi KaToO TO-
CHJIHOTO BBTPEIIHO ThpPCEHE I JOBEJe A0 M3MpeBapBall pacTex Ha BHoca.HuBoTo Ha Oe3paboTuua ce
OYaKBa JIa IPOABIDKH JIa CE MIOHMKABA JI0 CPEAHOTOIUIIIHA CTOMHOCT OT 6.9%, KaTo 10-0aBHOTO HaMaJICHUE
CHpsIMO TpENXOoJHaTa TOoAMHA e ObJae O0YCIOBEHO OT IO-OrpaHMYEeHMs CIajJ Ha paboTHaTa Cuiia B
pe3ysTaT OT MEPKUTE 3a MOBUIIABAaHE HAa Bb3pAcTTa U CTa)ka 3a IEHCHOHUPAHE U MO-IbJIr0OTO OCTaBaHE Ha
nazapa Ha Tpyzaa. B mepuona 2018-2020 ce ouakBa KoeUUIMEHTHT Ha 0e3pabOTHIIA MOCTENEHHO Ja ce
noHMXHU 10 6.2% npe3 2020, a cpeTHOCPOUHUAT TEMIT Ha HApaCcTBaHE Ha 3a€TOCTTA Jla Bb3JIM3a Ha OKOJIO
0.5% na roguna. CpenHoroauiiHaTa nHanus npes 2017 ce oyaksa aa 6b1e nonoxurenta ot 1.2%, kato
MOBHIIIEHHETO HAa OOMIOTO PaBHHUIIE HA TOTPEOUTEIICKUTE [IEHU B Kpasi Ha TOJAMHATA CE€ OYaKBa J]a IOCTUTHE
1.3%. Cpennoronummnoro nosumienne Ha XUIIL npe3 2018 ce ouakBa ga 6b1e 1.3%, karo uHpIanusaTa
e ce yckopu 10 1.7% mipe3 2019 u 1.8% npe3 2020, npu gonyckaHe 3a MO-BUCOKH MEXIYHAPOIHH LIEHU
Ha TeTpoja U HEEHEPrHHNUTE CYpOBUHH U HapacTBaHE Ha BBTPEIIHOTO ThpceHe. B nmepuoaa 2018-2020 ce
OYaKBa IMOCTENEHHO NMPUONMKaBaHE Ha PAacCTEKUTE HAa M3HOCA M BHOCA. MI3HOCHT Ha CTOKM M YCIYTH 1€
HapacTBa oT 7% mpe3 2018 no 7.3% npe3 2019, a BHOCHT — OT 6.8% no 7.7%. N3nuiubKkbpT Ha TeKyllara
CMeTKa, u3pazeH B cwhoTHomieHne KbM bBII, mocremenno mie ce monmwxku 10 3.6% B Kpas Ha
nepuona.OuakBanusta ca [IUN na 6bpaaT Ha HUBaA okoio 2.3% ot BBII B mepuoaa 2017-2020.

1. bpyTreH BbTpenieH NpoOayKT

IIpe3 nbpBoTO TpUMeceune Ha 2017 OpyTHHAT
pbTpemieH npoaykt (bBBII) mapacrBa ¢ 3.4% Temn Ha npupacm Ha bBI1 cnpamo

CIIPSAAMO CHOTBETHOTO TpuMeceYne Ha CoOMmMeEEMHoMmo mpumeceyue Ha npedxoduama
200UH0, Ce30HHO U32/1a0eHU OaHHU

npeaxoaHara roauHa u ¢ 0.8% cmpsmo
4eTBBPTOTO TpuUMeceune Ha 2016 cnopexn
Ce30HHO U3IJIaIeHNTe JaHHH viTouFHR: HCY

[aHHM NpeaocTaseHn o
[Ipe3 mppBoTO TpHMeceune Ha 2017 OpyTHHAT CEIC Data Manger

BpTpemieH npoaykt (BBII) wnapactBa ¢ 3.4%
CIPSIMO CHOTBETHOTO TpUMeceune Ha
npeaxonHata roamHa u ¢ 0.8%  copsmo

YEeTBBPTOTO TpuMeceuue Ha 2016 criopes ce30HHO

U3INIAJICHUTE JaHHU. Crnopen  ekcrpecHuTe

ouenku Ha HCH 3a nbpBoTO TpuMeceune Ha 2017 = . . . . . . =

BBII B HoMuHanHO u3paxkeHue goctura 19 594
MIIH. JIeBa. PeammsmpaHata n00aBeHa CTOMHOCT Q1/15Q2/15Q3/15Q04/15Q1/16Q2/16Q3/16Q4/16Q1/17
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npe3 nbpBoTO TpuMeceuue Ha 2017 e 16 803 muiH. neBa. [1o eseMeHTH Ha KPalHOTO M3MOJI3BaHE HA-roJIAM
nsut B BBII 3aema kpaiinoro norpebiienue (87.6%), KoeTo B CTOHHOCTHO M3pakeHHe Bb3nu3a Ha 17 170
MiH. nieBa. [Ipe3 mbppBoTO Tprmeceune Ha 2017 Opyro kamurtanoobOpasyBaHeTo € 3 425 MiH. JIB. U 3aeMa
17.5% otHocutenen as1 B bBII. BBHIIHOTBProBcKoTO canjo € orpuuareiaHo. Ilpe3 nbpBoTo Tpumeceune
Ha 2017 copsimo yerBbpTOTO TpuMeceune Ha 2016 BBII nmo ce30HHO M3rnafeHu JaHHU CE€ yBeauyaBa C
0.8%. 3a ceuus nepuon OpyTHara noOaBeHa crtoiHOcT HapacTBa cbllo ¢ 0.8%. Crnopen ekcrpecHUTe
onenku Ha BBII mo eneMeHTH Ha KpailHOTO M3MOJI3BaHE Mpe3 MbpBOTO TpuMeceune Ha 2017 mpuHOC 3a
perucTpupaHus MKOHOMHUYECKH pacTex UMa KpaitHoto morpebnenue - ¢ 1.7%. Ilpe3 mbpBoTO TpruMeceune
Ha 2017 BBII mo ce3oHHO wu3riageHu AaHHU HapactBa ¢ 3.4% copsiMO CBIIOTO TpUMEcEeuue Ha
npenxoaHaTa ToAwHA. bpyTHara mo6aBeHa cToiHOCT ce yBenmudaBa ¢ 3.1%. KpaitHoTo moTpebicHwme
perucTpupa MOJOKUTENCH MKOHOMUYEeCcKH pacTtex oT 4.1%. Bpyro oOpa3yBaHeTo Ha OCHOBEH KaIHTal
OTUMTa CclajJ Mpe3 MbpBOoTO TpuMeceune Ha 2017 crnpsMo CHOTBETHOTO TpPUMECEUME Ha IPEAXOJjHaTa
roauHa - ¢ 5.4%. MI3HOCHT ¥ BHOCBHT Ha CTOKH U YCIIYTH C€ yBEIU4aBaT CbOTBETHO Cbe 7.2 1 10.6%.

2. bpyren BbTpemen npoaykr — EC-28

IIpe3 nbepBoTO TpUMeceune Ha 2017 OpyTHusaT BbTpemieH npoaykrt (BBII) B EC-28 napacrsa ¢ 2.0%
B CPaBHEHHeE ChC ChIIOTO TPUMeceYre Ha MPeIX0HATA roiMHA

B EC-28 6pytHusT BbTpemer npoaykr (BBII)
npe3s mepBoTO TpuMmeceune Ha 2017 ce

Temn Ha npupact Ha bBBI1 cnpamo

CbOTBETHOTO TPMMecCeumre Ha npeaxoaHaTa
yBenuyaBa ¢ 0.5% chopsmMo mpeaxoaHOTO P PEAXOA
roauHa

TPUMECEUHE IO CE30HHO W3IJIaJECHU JaHHH. WamoyHuk HCU
[Ipe3 mwpBoTO TpuMeceune Ha 2017 crapsmo

MIPEIXOIHOTO TpUMeceune Hal-BUCOK

41% 4.1%

HKOHOMHUYCCKHN PpacCTC)K OTUUTA PYM'JSHI/ISI - 3.9%

3.7%

1.7%, ®unnangus - 1.6%, JlarBus - 1.5%,|

JIutBa - 1.4%, Yurapus u Yemkara pernyonuka | 3.

- mo 1.3%, nokato I'bpuusi peructpupa cnan c

0.1%. B cpaBHEHHME CbC CBHIIOTO TPUMECEUUE -

Ha MpeaxoJHaTa TOAUHA CE30HHO M3IaJIeHUTe | : 0.5%

JTAHHW TIOKa3BaT HapacTBaHE Ha PaBHHIIETO HA
BBII B EC-28 c¢ 2.0%. IIpe3 mbpBOTO r:{b

42:?’ I~ ~I~ «

\!\
- - k é‘
Tpumecedrne Ha 2017 B cpaBHEHHUE CHC CHITOTO < < & NP 3 Qs’ﬁ ~

TpUMeceune Ha TMpeaxoAHaTa ToJWHA Haii-
BHCOK MKOHOMHUYECKH pacTex ce HaOmomaBa B PymbHUS - 5.6%, JlurBa u [lomma - mo 4.1%, JlaTBus -
3.9%, Yurapus - 3.7%, nokaro ['bpuus peructpupa cnag ¢ 0.5%.

3. Uudaanus

Nudaanusra ot HayanoTo Ha roguHarta (anpuia 2017 cnpsivo nekemspu 2016) e 1.5%, a roqgumnaTa
uHpaanus 3a anpui 2017 cnpsamo anpua 2016 e 2.6%

WNunexebT Ha morpedutenckure nenu 3a anpun 2017 cnpsmo mapt 2017 e 100.7%, T.e. meceuHata
unpnanus e 0.7%. Madnanusara ot Hayanoto Ha roaunara (ampuin 2017 cnopsmo gexkemspu 2016) e 1.5%, a
roqumiHata uHGmanua 3a anpui 2017 copsamo ampun 2016 e 2.6%. CpeanoroguminHata uH}uanus 3a
nepuoaa Mad 2016 - anpun 2017 cnpsimo nepuona mait 2015 - anpun 2016 e 0.2%. Ilpe3 anpun 2017
COpPSIMO TPEIXOJHHUS Mecell IEHUTE Ha CTOKUTE W YCIYTrUTe B MOTPEOUTENICKUTE TPYNH C HaW-roisMm
MIPUHOC Ca KaKTO cieqBa: 00JIEeKIIO M O0YBKH - yBenu4deHue ¢ 5.2%; KUIuIla, BoJa, eICKTPOCHEPTus, Ta3 ’
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opyru ropuBa - yBenuyeHnue ¢ 1.2%; cpoOmeHus -
yBesnuueHue ¢ 1.6%; ¢ pa3BiaeueHus U KyaTypa - HaMaJeHUE C
3.7%; Ilpe3 ampun 2017 mMo-3HAYUTETHO YBEJIWYCHHE Ha MsTouRuK: HCU

[annu Ternenun nocpeacteom CEIC Data Manage
LEHUTE € PETUCTPUPAHO TPHU CICAHUTE XPAHUTEIHUA 3.0% 2.6%
NPOIYKTU: CBUHCKO Meco - ¢ 1.8%, misiHO Meco (kaiima) - ¢
1.0%, xamkaBan - ¢ 1.0%, sa6b0K0 - ¢ 6.7%, IUTPYCOBU U
I0’KHU IUI0710Be - ¢ 8.1%, nomaru - ¢ 22.6%, 3ene - ¢ 14.3%, 10%
3psin 4echH - ¢ 3.0%, 3psin 606 - ¢ 2.2%, xaprodu - ¢ 1.3%,
crnanonen - ¢ 4.5%, xade - ¢ 1.1%, 4aii - ¢ 2.9%. IIpes anpun  0-0%
2017 B rpynure Ha HEXPAHUTEIHUTE CTOKU U YCIYTUTE ChC
CBIIECTBEHO YBEJIMYECHUE HA LIEHUTE ca: 00JIEKIO U OOYBKHU -
cboTBeTHO C 4.3 u 7.1%, KaHanu3auMOHHU yciuyru - ¢ 1.4%, -2.0%
HEHTpadHo razocHabnsBane - ¢ 15.7%, TomnoeHeprus - ¢
16.1%, xnagunaumm - ¢ 1.0%, 6oinepu - ¢ 1.2%, Mmeran 3a
JATC - ¢ 6.9%. Ilpe3 ampun 2017 uneHure Ha JIEKapCKUTE
yciayru ca ce yBenmuuwm ¢ 0.4%, a 1ieHuTe Ha
CTOMATOJIOTUYHUTE YCIYTU U HA JIGKAPCTBEHUTE MPOJYKTH OCTaBaT Ha PABHULIETO OT MPEAXOTHHS MECEL.
XapMOHM3MPAHUT WHACKC Ha moTpeduTenckute nenu 3a anpui 2017 cropsmo mapt 2017 e 100.5%, T.e.
meceyHata uHGnanus e 0.5%. Nudnanusara ot Havanoto Ha roauHarta (anmpui 2017 crnpsMo aekeMBpHU
2016) e 0.6%, a rogumHara wHIanus 3a anpmwi 2017 copsmo ampun 2016 e 1.7%. CpenHoroauiiHaTta
uHuanus 3a nepuoaa mait 2016 - anpun 2017 crnpsimo nepuona mait 2015 - anpun 2016 e munyc 0.5%.
CeritacHO TposieTHaTa poruo3za Ha M®, cpennoroaumiHara uapmanus 3a 2017 ce ouakBa na 6v1e 1.2% u
1.3% mpe3 2018.

Uudnayma Ha roguwuHa 6asa

2.0%

-1.0%

-3.0%

4. CTpouTEeJHO NPOU3BOACTBO

KasenaapHo u3riiageHnTe JaHHU MOKA3BAT yBeJu4eHHe 0T 5.6% Ha cTpouTeIHATA NPOAYKIMS Mpe3
MapT 2017 B cpaBHeHHe ¢bC chius Mecell Ha 2016 roauna
ITo npensapurennu nanau Ha HCH npe3 mapt 2017 unaekcsT
Ha 1Opo hsaTa B CeKTOp ,,CTPOUTENCTBO”, U3UUCIEH BbH3

PoayKH p »LTp ’ UHpgeKc Ha cTpoMTeNHaTa NPOAYKUUA
OCHOBa Ha CE30HHO M3IIajgeHu pJaHHu, € ¢ 1.7% Hax KaNeHAaPHO U3TNaAeHU AaHHMU
PaBHHINETO OT MPEenxoaHus Mecell. KaneHaapHO U3IIIaICHUTE  MsTouuk: HCU

o [anHu Ternenu nocpeacteom CEIC

JAHHU II0Ka3BaT YyBeJIWYEeHUE OT 5.6% Ha CTPOUTENHATA Dpata manager
npoaykuus npe3 mapt 2017 B cpaBHEHHUE CbC CBIIUSA MECELl HA 1qq
2016 romuna. I[Ipe3 mapt 2017 uHAEKCHT Ha TPOU3BEIACHATA

CTPOUTCIIHA IPOAYKIHA, HU3YHCICH OT CE30HHO M3TJIaJCHU

90

JaHHW, € HaJ PaBHUIIETO OT MPEAXOIHUS Mecel, Karo 80
MPOIYKIHUATA OT TPaXKIaHCKOTO/MHKEHEPHOTO CTPOUTEIICTBO
HapacTBa ¢ 2.8%, a oT crpagHoTO cTpoutenctso - ¢ 0.9% . Ha
roavmrHa 0a3a YBEIMYEHHMETO Ha CTPOUTENTHATa MPOAYKIHS
npe3 mapt 2017, W34YMCIEHO OT KAJICHAAPHO W3IJIAJICHU

70

60

JAHHU, CE€ OMpPEIEIsi OT MOJIOKUTEITHHUS TEMIT TIPU CrPAJHOTO
CTPOUTEIICTBO, KBbAETO HapacTBaHeTO € ¢ 12.1%, A0KaTo mpu rpa’kJaHCKOTO/UHKEHEPHOTO CTPOUTEIICTBO €
peructpupano HamanaeHue ot 1.6%.
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5. Typuzbm

IIbTyBaHMsATa HA OBJATapCKU IPaXKAaHu B 4ykOuHa mpe3 anpuia 2017 ca 548.8 xuii., nam cbe 17.7%
HaJl perucTpupanute npe3 anpui 2016 roquna

[To nannm na HCU, npryBaHusTa Ha OBIATapCKU rpaskIaHu 061110 NPUCTUTaLLY/3aMMHaBaLLM

B uyxOuHa npe3 anpuin 2017 ca 548.8 xuin., wnmum cbe 17.7%

u :HCH
Hal ~perucTpupaHute mpes ampun 2016  romgmma. 3000000 — 7T

[annu Ternenun nocpeacteom CEIC Data Manger

VBenuyeHne Ha MBTYBaHMATA Ha OBATApCKU TPAXIAHH B 3 500 000 -
CPAaBHEHHE ChC CBIIMS MECEl Ha NPEXOJHATA TOJMHA € o

otuereHo kbM Utamus - ¢ 46.1%, I'spuus - ¢ 38.1%, \
ABctpus - ¢ 36.1%, Ucnanus - ¢ 24.4%, OGennuHeHOTO 1500000 / \

KpajctBo - ¢ 23.6%, PymbHusa - ¢ 19.6%, I'epmannsa - ¢ 1000000 \._-\_JZ
19.5%, OuBmaTa OrociaBcka penmyosuka MakKeIoOHHS - C 500000 e tmt—t=—tuy, »
14.0%, Copoust - ¢ 12.9%, Typuus - ¢ 5.1%, ®panmnus - ¢

4.8%, n npyru. ChIIEBpEeMEHHO HaMajsiBaT IbTYBaHHSTA

kbM [lopryramus - ¢ 25.8%, Ykpaiina - ¢ 25.8%, Pyckara

tdenepanus - ¢ 10.5%, Yemkara pemyoimka - cse 7.8%, u

0

npyru. Haii-ronssM oTHocuTeneH i1 OT oO0mus Opoi —+—3amuHasauy === TpucTuraum
ObTYBaHUSA Ha OBIATapcKu TpaXkIaHU B UyKOWHA TIpe3

anpun 2017 ¢opmupar mbTyBaHMATa C JPYru Ledu (rocTyBaHe, oOyueHHe, MOCeIleHue Ha KYATYpPHU U
CIOPTHU MeponpusTus) - 46.4%, cieaBaHu OT MbTYBaHUATA ChC CIyxkeOHa 1en - 27.6%, u nbTyBaHUTa C
el MoYuBKa M eKkckyp3us - 26.0%. B cpaBHenue c¢ ampui 2016 e peructpupaHo yBeIWUYEHUE IPU
ITbTYBAHUATA 110 BCUYKU HAOJIOaBaHM IIETU: ChC ciTykeOHa men - ¢ 32.0%, ¢ apyru menu - ¢ 18.8%, u ¢
e nounBKa U ekckypaus - ¢ 4.0%. Ilpe3 anpun 2017 ¢ npyru nenu ca 6mnn 67.4% oT mbTyBaHUITa KbM
Typuus. [IpryBanusTa cbe cimyxedHa 11en kbM ['sprust ca 40.3%, a te3u kpMm Mcenanus u Urtanus ¢ men
MOYMBKA U €KCKyp3usi ca choTBETHO 47.4 u 42.2% OT BCHUYKHM peaJU3upaHU MBTYyBaHHUsS Ha OBIrapcKu
rpakJiaHu KpM Te3u ctpanu. [Ipe3 anpui 2017 nocemenusita Ha yykaeHuu B bearapus ca 633.7 xuin., unu
¢ 13.5% mnoseue B cpaBHeHue c anpun 2016 roauna. PeructpupaHo € yBEeNIWYEHHME NIPHU BCHUYKH
Ha0JII0/IaBaHU 1IEJH: ChC CIIyXeOHa 11el - ¢ 19.5%, ¢ apyru nenu - ¢ 18.1%, u 1ien nmo4ynBKa U eKCKyp3usl - ¢
6.8%. Ot obums Opoil uyxneHuM, nocetunu bwearapus mpe3 ampun 2017, aenbT Ha TrpakJaHUTE OT
EBponeiickus cpro3 € 56.8%, unu ¢ 15.8% moBeue B cpaBHEHHE ChC CHIUS MECEIl Ha MPEeAX0HaTa TOUHA.
VBenuyaBar ce MOCEIICHUATa Ha TpakJaH!u OT MOYTH BCUYKH JbpkaBu B EBporneiickus cbro3: [lomma - ¢
43.9%, Utamus - ¢ 42.0%, Asctpus - ¢ 34.5%, OGeaquHeHOTO KpascTBO - ¢ 29.4%, 'epmanus - ¢ 26.8%,
Pymbaus - ¢ 12.1%, u gpyru. YBenuuaBaT ce W TOCEUICHHMSTa Ha TpakJaHU OT rpymara ,,Jlpyru
eBporneiicku crpanu” - ¢ 9.3%, karo Hal-ToJIIM € PbCTHT Ha IMOCEUICHUATA Ha TPaXKAaHu oT Typrus - C
12.6%. Ilpe3 ampun 2017 mpeobGnamaBa nenbT Ha MOCEHISHUATA C IIeN MOYMBKA W ekckypsus - 40.2%,
CJICZIBAHU OT TMOCEIICHUATA C APYTH LEIH (BKJI. TOCTYBAaHUS M TPAH3UTHH npeMmuHaBaHus) - 38.7%, u cbe
ciayxxkeoHa men - 21.1%. Ilocemenusita ¢ 1ea MmoumBKa M eKcKyp3us Qopmupar 96.1% ot Bcuuku
nocemieHuss Ha rpaxaanu ot Wspaen u 84.1% - or OuBmIaTa forociaBcka pernyoOnuka MakeqoHus.
Cnyxebnure nbTyBanus ca 62.1% OT BCHUKM MOCEIICHUs Ha rpaxkaaHu oT VcnaHus, a ¢ Ipyru menu ca
53.5% ot mocenieHusATa HA TpaXAaH! OT PymbHUA.
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6. Toproesust Ha 1pedHO

IIpe3 mapt 2017 060poThT B THProBHUATA Ha [pe0HO, M3YHCJIEH Bb3 OCHOBAa Ha KAaJEHIAPHO
U3IJ1aJIeHH JaHHHU, HapacTBa ¢ 5.9% cnpsiMo cblMs Mecell Ha NPeIX0AHATA FOAUHA

[To npenBaputenHu ce30HHO u3riagaeHu nanan Ha HCU
npe3 Mapt 2017 oGoporbT B pasumen ,, I'bproBus Ha NpoueHTHO MsmeHeHue B obopoTa Ha
ApebHO, 0e3  TBProBMATa C  aBTOMOOMIM M G;I:i:‘::;: Ha ppe6HO" Ha rognwika 6asa

MOTOI_[I/IKJ'IGTI/I” I10 ChIIOCTaBUMH LI€HH HapacCTBa C 0.8% [LanHu Ternenu nocpeacteom CEIC Data Manger

cupsiMmo nipeaxoaaus mecetl. [Ipe3 mapt 2017 060poThT

A
B THProBHATa Ha JpeOHO, M3YMCIEH BB3 OCHOBAa Ha | _ R /

KaJEGHJApHO M3IJAJCHU [JaHHW, HapactBa ¢ 5.9% \ /\ A /
CTIPAMO CBHIIUSA Mecell Ha MpeaxoAHata roauHa. IIpes V "/ \/—

mapT 2017 060pOoTHT HapacTBa MO-3HAUYUTEIIHO CIPSIMO - v
IOPEIXOJHUST Mecell IpH: ThProBusiTa Ha JpeGHO C
KOMIIIOTBPHA U KOMYHUKAallMOHHA TEXHUKa - ¢ 5.7%,
THProBUsATa Ha APeOHO C TEKCTHJI, 00JeKs0, 00yBKH U

KOXeHH u3nenus - ¢ 3.1%, u ThproBusATa Ha JAPeOHO C

OWTOBa TEXHHMKa, MEOENTH W JPYrM CTOKH 3a OWTa - C

2.0%. Hamarnenue e perucTpupaHo MpHU: ThProBUATA HA APEeOHO Ype3 MOPHUKH IO ToIaTa, TenedoHa win
uHTepHET - ¢ 3.0%, ¥ THProBUATa Ha MPEeOHO C aBTOMOOWIIHM TOpHBa M CMa304HH MaTepuanu - ¢ 1.5%.
[Ipe3 mapt 2017 cnpsimo cbiuus Mecell Ha 2016 000poTHT HapacTBa MO-3HAYMTEIHO MPU: ThPrOBHUITA Ha
JIpeOHO C KOMITIOTbPHA M KOMYHMKallMOHHa TexHUKa - ¢ 20.5%, ThproBusta Ha JIpeOHO C TEKCTHI,
001eK10, 00YBKH U KOXEHM H3aenus - cbC 17.9%, u ThproBusra Ha JpeOHO ¢ pa3sHOOOpa3HH CTOKHU - C
14.8%. Hamanenue e perucTpupaHo camo Ipu ThProBusATa Ha ApeOHO ¢ aBTOMOOMIIHU TOPHUBA U CMA30YHU
Martepuaiy - ¢ 12.5%.

7. IIpoMHUIILIICEHO IPOU3BOACTBO

IIpe3 maprt 2017 npum KajJeHJApHO H3IJIAJeHHS HHICKC HAa NPOMHILICHOTO HPOM3BOACTBO €
perucTpupas pber ot 5.9% cnpsimo cboTBeTHUS Mecell Ha 2016 roquHa
ITo npensapurennn pasnu or HCH, mpes mapr 2017 MHAEKC Ha NPOMMLNEHOTO NPOM3BOACTEO,
WHJEKCHT Ha MPOMUIILIEHOTO IMPOU3BOJCTBO, U3UUCIIEH % W3MeHeHue Ha roguiuHa 6aza
OT CE30HHO W3IJIaJieHuTe naHHu, HapacTBa ¢ 0.8% B
W3TouHmk:HCKU
cpaBuenue ¢ ¢espyapu 2017 roguna. IIpe3 mapt 2017 6.0  [annuternen nocpeactsom CEIC Data
npu KaJIeHJapHO U3IJIAJICHUS WHJIEKC Ha
MPOMHIIIIEHOTO MPOU3BOJICTBO € PErUCTPUPAH PBCT OT
5.9% cnopsimo cboTBeTHUS Mecell Ha 2016 ronuna. IIpe3

mapt 2017 yBenuueHHe CHpAMO MPEAXOJIHUS Mecel] €
perucTpupaHo B mpepadoTBamiata MPOMUILIEHOCT - C
2.6%, a HamaleHHe € OT4YETEHO B JO0OMBHATa
e JAH1EKC HA MPOMMLLIEHOTO MPOW3BOACTEO:

OPpOMHUIIIICHOCT - C 5.4%, U B IIPOU3BOACTBOTO H 2010=100: Ce30HHO M3rNafeHM AaHHK, %

W3MEHEHMWE Ha roanwHa 6asa
PasnpEaCICHUCTO Ha CJICKTPUYCCKA U TOINNIOCHEPTHUA U A
e, IHEKC HA MPOMMLLIEHOTO NPOW3BOACTEO:

ra3z - ¢ 6.8%. Ilo-3Haunrenen PBCT B npepa60TBamaTa 2010=100: KanexaapHo M3rNafeHn AaHHK, %

MPOMHMIIICHOCT Ce HAOJII01aBa MPH: MPOM3BOICTBOTO Ha MSMeHerWe Ha ToAuLIa Basa

KOMIIIOTbpPHA U KOMYHUKAITMOHHA TCXHHUKA, CJICKTPOHHU
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Y ONTUYHHU NPOAYKTH - ¢ 11.2%, oOpaboTkaTa Ha KOKU; IPOU3BOJICTBOTO HA U3EIHS OT 00pabOTEeHH KOXKH
0e3 kockM - cbc 7.2%, medyaTHata JEWHOCT W BB3MPOM3BEKIAHETO HA 3amUCaHu HOcHTEnH - ¢ 6.4%,
MPOU3BOJICTBOTO Ha M3JIEHS OT KaydyK M IuiactMacu - ¢ 5.8%. Crnaj e peructpupas mpH: Npou3BOACTBOTO
Ha IbPBEH MaTepHall v U3JIeNus OT Hero, 6e3 mebenu - ¢be 7.9%, Mpou3BOJACTBOTO HA XUMHYHH MPOIAYKTH -
cbC 7.0%, MPOM3BOJACTBOTO HA TEKCTHJI M M3JENHS OT TEKCTUI, 0e3 obiekio - ¢ 3.9%. Ha rogumina 6a3a
PBCT HAa MPOMHILJICHOTO MPOU3BOACTBO, M3YUCIEH OT KaJeHIAapHO W3IJIaJIeHUTE IaHHHW, € OTYETEH B
npepaboTBamiara npomMunuieHocT - ¢ 9.9%, u B noOuBHarta mnpomuuuieHOCT - ¢ 3.7%, nokato B
MPOU3BOJICTBOTO U PA3MPECIICHUETO Ha ENEKTPUYecKa M TOIUIOGHEPTUsl U ra3 € pPerucTpupaH cmaja OT
6.1%. Ilo-3HaunTeNHO yBENMYEHHUE B MpepadoTBamiaTta MPOMHUILICHOCT CHPSMO MpPEIXOJHaTa TOAWHA ce
Ha0Jr0/1aBa MpU: MPOU3BOJCTBOTO Ha OCHOBHH METalu - C 52.7%, MPOM3BOACTBOTO Ha KOMIIOTBHpPHA U
KOMYHUKAIlMOHHA TEXHHUKA, €JEKTPOHHU M ONTHYHU NMpOAyKTH - ¢ 40.6%, mpou3BOJACTBOTO HA METAIHU
u3ienusi, 0e3 MaluHU U o0opyBaHe - ¢ 15.7%, MpPOU3BOJACTBOTO HA M3JCIHUS OT KaydyK M IJIACTMACH - C
15.3%. Hamanenue e oT4eTeHO IpuU: MPOU3BOACTBOTO Ha MPEBO3HU CpesCTBa, 6e3 aBToMoOmIHu - ¢ 13.8%,
IIPOM3BOJICTBOTO HAa IbPBEH MaTepuasl M U3Jenus oT Hero, 6e3 mebenu - ¢ 10.0%, npous3BoACTBOTO Ha
TEKCTUJI U U3JIeJIHsI OT TeKCTHI, 6e3 001eko - ¢ 3.5%, Mpou3BOACTBOTO HA TIOTIOHEBU U3/eNnus - ¢ 2.8%.

8. CeJicko cTOIMAaHCTBO

HNHaekebT HA EeHUTE HA MPOU3BONTEN B CEJICKOTO CTONMAHCTBO 32 MbPBOTO TpuMecevyue Ha 2017 ce
yBesinuaBa ¢ 4.7% cnpsimo cb1uioTo TpuMeceune Ha 2016 roauna
NHaexkchT Ha UEHUTE HA MPOU3BOAUTEN B

UHAEKCU Ha ueHUTe Ha NPOAYKTUTE U YCAYruTe 3a TEeKyLo
notpebneHune 3a NbpBOTO TpUmeceume Ha 2017 cnpamo

TpuMeceune Ha 2017 ce ysenuuaBa ¢ 4.7% CbOTBETHOTO TpUMeceume Ha 2016

CCJICKOTO CTOIIaHCTBO 3a OBPBOTO

CrpsiMO  ChIIOTO Tpumeceune Ha 2016 120
roguHa, coyat ganuu Ha HCU. MunexcwsT Ha 115
LIEHUTE Ha MPOAYKLIHMSTA oT 110
pacTEHUEBBICTBOTO ce yBenuyana ¢ 6.7%, a

Ha TPOJYKIHMATA OT XUBOTHOBBACTBOTO - C
1.8%. Cnpsamo mpenxojHara roguHa LIEHUTE

Ha CEJICKOCTOTIaHCKaTa TIPOAYKITHS
orOensi3Bar yBenuueHue ¢ 6.8%, kato
YBEIMYCHUETO B PACTCHHUEBBICTBOTO € ChC
7.8%, a B )KUBOTHOBBJCTBOTO - ¢ 5.2%. [pe3
bpBOTO TpuMeceune Ha 2017 crpsiMo cbioto TpuMeceune Ha 2016 ce HabmogaBa yBeIMYCHUE B LICHUTE
Ha: 3bPHEHUTE KYITYpH - cbC 7.9%, TexHudeckute Kynatypu - ¢ 2.5%, npecuHute 3eneHuynu - ¢ 42.2%,
kaprodure - ¢ 8.6%, u wiogosere - cbe 7.7%. [lo-BUCOKM ca IeHUTE Ha: MeKaTa MileHuna - cbe 7.4%,
napesuiara 3a 3spHO - ¢ 10.8%, opamwxepuitnute kpactaBuuu - ¢ 44.6%, opaH:XKepUUHUTE TOMATH - C

26.7%, u s10uakuTe - ¢ 9.0%. Hamanenue ce HaOroaBa B IicHUTE Ha: edeMuKa - ¢ 3.0%, cabHUOrIeaa - ¢
2.6%, panunara - ¢ 13.8%, u 3penus kpomung ayk - ¢ 21.0%. Copsmo cbimoto Tpumeceune Ha 2016 ce
HaOI0JaBa HaMajeHUE B IICHUTE Ha JKUBUTE JXMBOTHU - C 4.4%, W yBeIWYCHHE HA IICHUTE Ha
JKUBOTUHCKHUTE NPOAYKTH - ¢ 6.6%. [Ipu »KuBHUTE )XKUBOTHHU YBEJIMUEHUE € OTYETEHO B LIEHUTE HA KO3UTE - C
9.7%, n Ha cBuHeTe - ¢ 5.2%. IIpu BCHUKH OCTaHAIIM KaTETOPUH CEJICKOCTONAHCKH )KUBOTHH c€ HaOII01aBa
HaMalleHue B 1ienuTe. HamaiieHue oTOesI3BaT EHUTE Ha JOMAIIHNATE ITALH - ¢ 16.6%, Ha oBIeTe - ¢ 4.7%,
W Ha eqpus porart JOOUTHK - ¢ 1.7%. [Ipu )KUBOTHHCKUTE MPOAYKTH HAW-TOISIMO € YBETMUYCHHETO B LICHUTE
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Ha: K03eTo MIISIKO - ¢ 19.1%, kpaBeTo misiko - ¢ 10.1%, OUBOICKOTO MIISIKO - € 6.4%, U KOKOIIUTE sSHIa 32
koHcymanus - ¢ 9.4%. Ilpe3 mepBoTo Tpumeceuue Ha 2017 cnpsamo 2016 yBenuueHue € oTOENs3aHO B
[IEHUTE HAa BCUYKH OCHOBHH TPYIH DPACTUTEIHHU KYITYPU, KAaTO HAN-TOJNSIMO € B IICHUTE HAa MPECHUTE
3eneHuynu - ¢ 62.5%. Copsamo 2016 nenure Ha 3bpHEHUTE KyATypu ce yBenudaBar ¢ 10.2%, Ha
¢dypaxuure - ¢ 8.6%, Ha mionosere - ¢ 5.1%, u Ha kaprodurte - ¢ 1.8%. B )KUBOTHOBBJCTBOTO LIEHUTE Ha
JKUBUTE >KMBOTHM HamaisaBar ¢ 3.1%, a Ha XMBOTMHCKHMTE NPOAYKTH ce yBennyaBaT ¢ 11.6%. Ilpes
nspBOTO TpuMeceune Ha 2017 cnpamo 2016 Hall-roasMo yBEJIMYEHHWE HA LIEHUTE € OTYETEHO IIpU
OpaHXepUHHUTE KpacTaBuIH - ¢ 91.5%, n Ha opanxkepuiinure qomarti - ¢ 40.8%. [1o-Bucoku ca neHure Ha:
Mekara nmenuna - ¢ 11.9%, edemuka - ¢ 5.8%, napeBuiara 3a 36pHO - ¢ 9.2%, u g0BaKUTE - ¢ 5.6%. B
KUBOTHOBBJCTBOTO Ipe3 MbpBOTO TpuMeceune Ha 2017 crpsimo 2016 Hamanenue ce HabIr0AaBa B [ieHATa
Ha nomamHuTe NTui| - ¢ 11.4%, u Ha oBuere - ¢ 4.0%. Llenure Ha ocTaHamUTE KAaTETOPUHU KUBOTHHU CE
yBEJIMYaBaT, KaTO HAl-TOJIIMO YBEIMUYEHUE € OTUYETEHO B ILI€HaTa Ha Ko3uTe - ¢ 6.8%, u Ha CBUHETE - C
2.3%. [Ipu )KMBOTUHCKUTE MPOIYKTH HA-TOJIIMO yBeJIMYEHHE ce HaOII0aBa B LIEHUTE HA KOKOIIUTE Ailla
3a KoHCyManus - ¢ 22.6%, Ha muennus mMex - ¢ 13.3%, u Ha kpaBeTo MIIAKO - ¢ 12.9%. NHeKChT Ha LieHuTe
Ha MPOAYKTUTE U YCIYTUTe 32 TEKYIIO MOTpeOsIeHne B CEJICKOTO CTOMAHCTBO 32 MBbPBOTO TPUMECEUUE Ha
2017 e ¢ 1.4% nHan paBHMILETO Ha CHUIOTO TPUMECEUHME HA MpeaxoaHara roauHa u ¢ 1.7% copsamo 2016
roguHa. [Ipe3 mbpBoTO Tpumeceune Ha 2017 crnpsiMo cbOTBETHOTO TpuMeceune Ha 2016 ce yBenuuaBaT
€IMHCTBEHO IIEHWTE Ha eJeKTpoeHepruara u ropusata - ¢ 9.4%. Ilo-HUCKM ca LIEHUTE HA TIOCEBHUS U
nocaabyHusi Matepuain - ¢ 1.2%, Ha MuHepanHute TopoBe - ¢ 12.3%, 1 Ha BeTepUHAPHOMEIULIUHCKUTE
npoayktu - ¢ 4.5%. Ilpe3 mepBoro Tpumeceune Ha 2017 copsmo 2016 WMHAEKCHT Ha ILIEHUTE Ha
eJNeKTpOoeHeprusiTa ce ypenuuyasa ¢ 6.3%. HamansgBaT 1ieHuTe Ha MOCEBHUS M MOCAIbUHUS MaTepHal - C
1.3%, 1 Ha BeTEpUHAPHOMEIUIIMHCKUTE MPOAYKTH - € 4.9%.

9. bespadoruua

IIpe3 mbpBOoTO TpuMeceune Ha 2017 Oe3padoTHuTe Juua ca 224.4 xuwi., a KoeQUIHEHTHT Ha
0e3paboTuua - 6.9%
[Ipe3 mppBOTO TpuMmeceune Ha 2017 Ge3paboTHUTE KoeduumeHT Ha Gespabotuua,
ouna  ca 2244 xun., a KoeDUIMEHTHT Ha TpUMeceume
Oe3pabotuma - 6.9%, coyar mannure Ha HCU. B WsTourmk: HCU
[annu Ternenun nocpeacteom CEIC Data Manager
CpaBHEHHE ¢ TbPBOTO TpuMeceune Ha 2016 OposT Ha 110.6
Oe3paboTHUTE M@ HamaidsBa ¢ 552 xuil., a 9.9

koe(unueHThT Ha Oe3paborunia - ¢ 1.7 MPOLEHTHU ' \&3\1.9\8.6 8.0
nynkra. Ilpe3 cemusa mnepuox Oe3paboTturiata : T
HamaJsiBa B TO-TOJISIMA CTENCH TP MBXKETE, KaTo
koeuimeHThT Ha Oe3paboruinia goctura 6.8% 3a
MbxKeTe u 6.9% 3a xenure. OT o0mus Opoil Ha
0e3paboTHHUTE JHIA Mpe3 MMBPBOTO TPHUMECEYHEe Ha
2017 119.0 xwmn. (53.0%) ca mpxe u 105.4 xwum.
(47.0%) - xxenu. Ot Bcuuku 6e3pabotau 12.5% ca ¢

BucIe oopasoBanue, 48.7% - cbe cpenno, u 38.8% -

C OCHOBHO U MO-HUCKO oOpazoBanue. [Ipe3 mbpBOTO
TpuMmeceure Ha 2017 mpoabKuTenHO 0e3paboTHU
(ot egHa wiM moBedve roauHu) ca 122.2 xun., i 54.4% ot Bcuuku 6e3padoTHu nuna. KoehpunueHTsT Ha
npoabiokuTenHa 6e3padotuia e 3.7%, kKaTo B cpaBHEHHE ChC ChOTBETHOTO TpuMeceune Ha 2016 HamansBa
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¢ 1.1 nponentan myHkra. [lo mon koepuMEHTHT Ha MpoABIKUTENHA Oe3padboTuna € 3.9% 3a MBXKeTe H
3.6% 3a xenurte. OT obmus Opoit Ha O6e3paboTauTe nuua 33.0 xwi., wm 14.7%, Tepcar mbpBa pabdora.
[Ipe3 mbppBOoTO TpMeceune Ha 2017 xoeduumeHTHT Ha Oe3paboTuiia 3a Bb3pacToBaTa rpyma 15 - 29
HaBwpieHu roguau € 10.8% (11.1% 3a mbxere u 10.4% 3a xeHute). B cpaBHEHUE C MBPBOTO TPUMECECUUE
Ha 2016 croifHOCTTa Ha TO3U KOEUIUEHT € MO-HUCKA C 3.1 MPOIEHTHH MyHKTA, KaTO HAMAJICHUETO € MOo-
TOJISIMO TIPU MBXKETE B CpaBHEHUE C KeHUTE (ChOTBETHO 4.7 1 (.7 MPOLIEHTHU MyHKTA).

BposT Ha peructpupanure 0e3paboTHU Nuia B aupekiuu ,,bropo no tpyna” (JIbT) e 249 464, karo ce
HaOMoaBa HamMayieHue OT 4.7% CIpsMO MPEaXOTHUsS Mecell, a Ha TOJAMIIHA 0a3a ce OTYHUTA ChIINECTBEH
cnax ot 18.3%. PaBaumiero Ha peructpupanata 6e3padoruria npe3 arnpwi 2017 1., onpeaeneHo Kato AUt Ha
peructpupanute 0e3pabOTHH JUIA KbM HKOHOMHYECKO AaKTHMBHOTO HAacelieHHMe Ha BB3pacT 15-64 1.,
yctanoBeHo nipu IIpeOposiBane 2011 1. ce ycranosiBa Ha 7.6%. KakTo mpu cpaBHEHHE C MPEAXOIHUS
Mecell, Taka W Ha TOJUIIHA 0a3a ce HaboJaBa CBUBaHE B PaBHUINETO HA Oe3pabortuna, choTBeTHO ¢ 0.4
HPOLIEHTHH NMyHKTA (1.11.) 1 1.7 m.1.

10. HaeTn Juna

IIo npensapurennn nanun Ha HCHU, HaeTnTe JIMIAa MO TPYAOBO U CJIYKeOHO NMPaBOOTHOLICHHE KbM
kpast Ha mapt 2017 napacrBar ¢ 6.2 xuia., wam ¢ 0.3% cnpsimo kpas Ha nexemBpu 2016, kato
pocturar 2.28 MuInoHa

[To mpenBaputennu manan Ha HCHU,

HACTHTE JIMIA 1O TPYAOBO U CIYKEOHO HAETU JIMUATIO TPYAIOBO U CNIYXKEBHO
NpPaBOOTHOIIEHUE KBbM Kpas Ha MapT HPABOOTHQLUEHHE Nno MKOHOMMWYECKH

2017 napactsar ¢ 6.2 xun., uim ¢ 0.3% AEVUHOCTA 2016 - 2017

crpsiMo Kpast Ha jgekemBpu 2016, karo WsTounnk:HCH
nocrurar 2.28 munnoHa. CopsiMo Kpas
Ha YeTBBPTOTO TpuMmeceune Ha 2016
Hal-TONSIMO yBENIMYCHHE Ha HACTHUTE
Juna ce HaOlto/1aBa B HKOHOMHYECKUTE
neitHocty ,,JoOMBHA TIpPOMUINILIEHOCT” -
¢ 5.2%, u ,,Cencko, ropcko u puOHO
cronaHcTBO” - ¢ 2.6%. Haii-ronsimo
HaMaJeHHWe Ha HaeTuTe Juua 1o
TPYJAOBO U CIy’K€OHO MPaBOOTHOIICHUE
e pErucTprupaHo B JIEUHOCT
»XOTEIUEPCTBO U PECTOPAHTHOPCTBO™ -
¢ 2.7%. B cTpykTypaTa Ha HaeTUTE KA
110 UKOHOMHYECKH JCHHOCTH HAN-TOJISIM
€ OTHOCUTENHHUAT S Ha HAEeTUTE IO
TPYJAOBO U CIYXEOHO MPaBOOTHOIIEHHE B AeWHOCTHTE ,IlpepaboTBamia mpomwuneHocT” U ,, Tbpropus,
PEMOHT Ha aBTOMOOWJIM U MOTOLMKIJIETH - ¢bOTBETHO 22.5 u 17.3%. B kpasg na mapt 2017 naeture nuua
10 TPYAOBO M CIyxkeOHO mpaBooTHoIIeHHe ca ¢ 2.8 xui., wim ¢ 0.1% mo-manko B CpaBHEHHE C Kpas Ha
mapt 2016, karo HaW-rOJIMO HaMaJeHHWE Ha HACTUTE c€ HaOJI0aBa B MKOHOMHYECKUTE JICHHOCTU
,»CeJICKO, TOPCKO ¥ PUOHO CTOMAHCTBO” - ¢be 7.9 xui., ,,CTpoutenctso” - ¢ 3.0 xui., u ,,AIMUHUCTPATUBHU
U cTIOMaraTeHu AeiHocTH - ¢ 2.6 xuisaau. 1 B mporieHTHO u3paxeHne HaMaJIeHUEeTo € Hali-3HAYUTEITHO B
WKOHOMHYECKHUTE ACHHOCTH ,,Celcko, TOpcko u puOHO ctomanctBo” - ¢ 10.3%, u ,,Ctpoutencrso” - ¢
2.5%. Haii-rossiMoTO yBeNMYEHHE HA HAaeTUTE LA B kpast Ha MaptT 2017 copsmo kpast Ha mapT 2016 kakTo
B a0CONIOTHO, Taka M B TPOILEHTHO W3pAKEHUE, € B HMKOHOMHUYEeCKa mAeWHocT ,,Ch3maBaHe U
pasnpocTpaHeHre Ha HHGOopMaIs U TBOPUECKH MPOTYKTH; 1aJeKOChOOIEeHUs” - CbOTBETHO C 4.5 XU, U C
5.6%. Cpennara OpyTHa MecedHa paboTHa 3arata 3a sayapu 2017 e 995 nB., 3a deBpyapu - 987 nB., u 3a
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MapT - 1 036 neBa. [Ipe3 nmbpBoTO TpUMeceune Ha 2017 cpennara meceyHa padotHa 3amiata € 1 006 nB. u
HapacTBa CIpsIMO 4eTBBPTOTO Tpumeceune Ha 2016 c¢ 1.6%. MkoHomuueckuTe AEMHOCTH, B KOUTO €
pEerucTpUpaHo Hail-rojsiMO yBeJMYEHHUE HA CpeiHaTa MeceyHa paboTHa 3araTa, ca: ,,AIMUHUCTPATUBHU U
criomararentu jaeHoctu” - ¢ 6.8%, ,,Onepanuu ¢ HeABUKUMU UMOTU - € 5.5%, u ,,TbproBusi; peMOHT Ha
aBTomMoOmIu U Motouukietn” - ¢ 4.7%. Ilpe3 mbpBoTO TpumMeceune Ha 2017 cpeanara meceuna paboTHa
3aruiata HapactBa ¢ 9.1% copsimo mbpBOTO Tpumeceune Ha 2016, KaTo HAW-TOJMSIMO € YBEJIMYEHHETO B
UKOHOMUYECKUTE AeHHOCTH ,,[Ipodecnonannu neitHocTy u HayyHu uscinensanus’ - ¢ 13.4%, ,,Onepanuu ¢
HEIBWXUMH uMOTH - ¢ 12.6%, U ,,AIMUHUCTpaTUBHM U cloMaraTedHu aeHoctu” - ¢ 12.5%.
HNkonomuueckute 1eHHOCTU C HAal-BUCOKO CPEIHOMECEUHO TPYIOBO Bbh3HArpa)JCHUE HA HACTUTE JIHIA IO
TPYJAOBO H CIy’)KEOHO TIPAaBOOTHOIICHHWE TIpe3 MIbpBOTO TpuMmeceune Ha 2017 ca: ,.Cwh3maBane u
pasnpocTpaHeHre Ha HHQpOpMAIMs M TBOPYECKHM TMPOAYKTH; HAalleKo-choOueHus” - 2 347 neBa;
| [pOM3BOJICTBO W pa3lpeieieHue Ha eJIeKTPUYecKa W TOIUTMHHA €HEepTus W Ha razoodpasHu ropusa’ - |
701 nesa; ,,OUHAHCOBH U 3acTpaxoBaTenHu AeiHocTH’ - 1 687 neBa. Hali-Hucko miiateHu ca OUIM HaeTUTe
JuIa B UKOHOMHYECKUTE IEHHOCTHU: ,,XOTEIUEPCTBO U PECTOPAHTHOPCTBO” - 611 neBa; ,,[Apyru nelinoctun”
- 713 neBa; ,,CtpoutencrBo” - 742 neBa. CopsMoO ChIIMS HEPUOJ Ha MPEAXOJHATa TOAUMHA CpeaHaTa
MecedHa paboTHa 3arJiaTa mpe3 IbpBoTO TpuMeceune Ha 2017 B oOmecTBeHUsT ceKTOp HapacTBa c¢be 7.3%,
a B yacTHus - ¢ 9.7%.

11. loxoam, pa3xoau U noTpedjieHue Ha JOMAKHHCTBATa

OO0mmAT 10X01 CPEAHO HA JIMIE OT JOMAKMHCTBO Npe3 MbpPBOoTO TpuMeceuyne Ha 2017 e 1 281 aB. n
cnpsiMo cbiuus nepuoa Ha 2016 ce noBumana ¢ 3.5%
OOumAT J0XOJA CpeAHO Ha JHIe OT

JAOMAKHMHCTBO IIPE€3 IbPBOTO TPUMECCUUC HA 06“_" onon 7] pagxon Ha

2017 e 1 281 nB. 1 cupsIMO CHIIKA NEPUOL HA .
OMaKUHCTBOTO: CpeagHo Ha nuue
2016 ce nosumasa ¢ 3.5%. B crpykrypara A PEA “ m 1281

o W3TouHmk:HCU

Ha OOLIKMS J0XOJ C HAil-BUCOK OTHOCHTENICH [anHu Ternenu nocpeactsom CEIC Data Mange m 1133
TSI € TOXOABT OT paboTrHa 3amiata (55.5%),
cleqBaH OT AoxoauTte oT neHcuu (29.1%), ot
camocrositenHa 3aeroct (5.6%) wu ot
conanHu obe3mereHuss U nomomu (3.2%).
Copssmo mbpBOTO TpHuMeceune Ha 2016
OTHOCHUTEJIHUAT [ Ha JI0X0Ja OT paboTHa
3amiaTa HaMmamusBa ¢ 1.6 MPOLEHTHU MYHKTAa,
a JOXOIbT OT TIEHCHHM HapactBa c 2.6
MPOLIEHTHU  IyHKTA. B nommuamHO
U3paXKEHHEe Mpe3 ITbPBOTO TPHUMECEUHE Ha Q2/15 Q3/15 Q4/15 Q1/16 Q2/16 Q3/16 Q4/16 Q1/17
2017 B cpaBHEHHE CHC CBHUIOTO TPUMECEUHE
Ha 2016 pgoxoaute CpeAHO Ha JULE OT
JIOMAaKMHCTBO IO M3TOYHHUIM Ha JOXOJI ce
MpPOMEHAT, KakTo ciensa: JloXxomabT OT
paboTHa 3arata HapacTtBa ot 706 Ha 710 nB. (¢ 0.6%). loxoauTe oT neHcuu HapacTBat oT 328 Ha 372 nB.
(c 13.7%). HoxoabT OT caMocTosATenHa 3aeTocT HamamsBa or 81 Ha 72 mB. (¢ 11.5%). Hoxomute oT
colMaaHu o0e3uieTeHrs U moMoiu Hapactsat oT 36 Ha 40 nB. (¢ 12.8%). IIpe3 mbpBOTO TpUMeEceure Ha
2017 OTHOCHTENHHUAT U1 HA MAPUYHMS JO0XOJ HA JOMAaKWHCTBaTa B oOmmus noxon € 99.5%, a nenbT Ha
noxozaa ot Hatypa € 0.5%. O0musT pa3xo Ha JUIE OT JOMAaKHHCTBO Tpe3 MbPBOTO TpuMeceune Ha 2017 e
1 133 1B. u ce yBenuyana ¢ 2.1% crpsimo cbiioro Tpumeceure Ha 2016 roguna. B cTtpykTypara Ha o0mus
Pa3xoJ ¢ HA-roJISIM OTHOCUTENICH JIsUT ca pa3zxoaute 3a xpaHa (30.5%), cneaBanu OT pa3XOaUTe 3a KUITHIIE
(20.1%), manbim u coumannu ocurypoBku (13.4%) u pasxomure 3a TpaHcnopt u cboOmenus (11.0%).
Copsimo mepBoTO Tpumeceure Ha 2016 OTHOCHUTENTHMAT AsUI Ha Pa3xOoJUTe 3a XpaHa U OE3aIKOXOIHHU
HanuTKH HamassBar ¢ (0.6 MPOIEHTHU MyHKTa, 32 TPAHCIOPT U ChoOIIeHUs - ¢ 1.0 MPOIEHTeH MYHKT, a ce

W 0611, A0X0 Ha IOMaKUHCTBaTa: CpeHO Ha nue

W 061 pasxo Ha AOMaKMHCTBaTA: CpegHO Ha vue
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yBenMyaBaT pazxoaute 3a xuiuiie ¢ 2.0 npoueHTHH myHKTa. Kato abcomtoTHH CTOWHOCTH MPeE3 MbPBOTO
TpuMmeceune Ha 2017 B cpaBHEHHME CbhC CHIIOTO TpuMeceuune Ha 2016 pa3xoauTe CpeaHO HA JUIE OT
JIOMAaKMHCTBO IO HSKOM BHJIOBE Pa3XOIH c€ MPOMEHAT, KakTo cienBa: HapacTtBar pazxonute 3a: XpaHa u
0e3aKOX0JIHM HAanuTKH - oT 345 Ha 346 nB. (¢ 0.3%); xunuiie (Boja, €NeKTPOSHEPTHUs, OTOIUICHUE,
o03aBexxJaHe U moIbpxkaHe Ha 1oma) - oT 200 Ha 228 nB. (¢ 13.7%); 3apaBeona3Baune - ot 62 Ha 67 1iB. (¢
6.8%); aMIKOXOJIHM HAaUTKHU U nurapu - ot 47 Ha 50 5B. (¢ 6.4%). HamansgBar pa3xonute 3a: TPaHCIIOPT U
cboOmienus - oT 134 na 125 1B. (¢ 6.6%); - pazHooOpa3Hu cTOKU U yciyru - oT 50 Ha 47 aB. (cbe 7.2%).
[ToTpebneHneTo Ha OCHOBHHM XPAHHUTEIHU MPOIYKTH CPEAHO Ha JIMIE OT JAOMAKMHCTBO IpE3 IBPBOTO
TpuMmeceure Ha 2017 He ce MPOMEHS CBIIECTBEHO CHPAMO ChIIOTO Tpumeceune Ha 2016 roauHa.
YBenu4dapa ce nmoTpeOieHneTo Ha sina - ot 33 Ha 34 Op., U Ha KUCEII0 MJISKO - OoT 6.2 Ha 6.4 Kuiorpama.
[To-chiiecTBeHO HamassiBa NOTpeOIeHUETO Ha 3ei1eHyylu - oT 10.4 Ha 9.1 kr, Ha mogose - ot 10.4 Ha 9.9
KT, U Ha IPSICHO MJIKO - OT 4.7 Ha 4.2 nutpa.

12. bu3Hec kaumar

IIpe3 maii 2017 o01usT MOKa3aTe HA OM3HEC KJIMMaTa HAPAcTBa ¢ 3.2 NYHKTa B CPABHEHHE C AP
[Ipe3 maii 2017 oOmuAT mokazaTen Ha OHW3HEC KiIMMaTa

HapacTBa ¢ 3.2 MyHKTa B CPaBHEHHUE C alpuJl, KaTO PbCT Ha BMSHEC KNMMAT B NPOMMLINEHOCTTa 32
MOKa3aTelsl € PEerucTpupaH BBB BCHUYKH HAOIIOJaBaHU nocneanuTe 12 meceua

CEKTOpU - TMPOMHIIICHOCT, CTPOUTEIICTBO, THPTrOBUS Ha oo HOM

npebHo u ycnyru. ChCTaBHUAT MOKa3aTen ,,0u3Hec KIMMaT B [laHHV TerneHm nocpeacTsom CEIC Data manaegr
MPOMUIIUICHOCTTA” Cc€ TMoBUIIaBa ¢ 1.3 MyHKTa CHOpsSMO 30
OPEeIXOTHUS Mecel] TJaBHO TMOpaad ONTHMHCTUYHHUTE
OYaKBaHMUS Ha MPOMHIUICHUTE NpEANpUeMadn 3a OU3HEC
CBhCTOSIHUETO Ha TMPEANPUATHATA Tpe3 CIeABAIIUTE IIECT
Mecena. ChIOIEBPEMEHHO HACTOSIIATa IPOM3BOJICTBEHA
aKTUBHOCT C€ OIICHsBa KaTro JIeKO MoJ00peHa, JOKaTo
MPOTHO3UTE WM 3a CJIEQBAIlMTE TpPU Mecema ca To-
pe3epBUpaHU. OCHOBHHSAT (akrop, 3aTpyIHSBAII]
JeiiHoCTTa, OCTaBa HECUT'ypHaTa MKOHOMHYECKa cpena,
ciefBaH OT HejocTura Ha pabotHa cuia. OTHOCHO
MPOJAXHUTE IIEHM B NPOMHUILIEHOCTTa MEHHDKbPUTE
NpeaBMKIAT 3ala3BaHe Ha TAXHOTO paBHHILE Ipe3
cienBammre Tpu Mecena. [Ipe3 mail chCTaBHHMAT MoOKa3aren ,,0M3HEC KJIMMaT B CTPOUTEIICTBOTO” ce
nmokaysa ¢ 2.9 MyHKTa, KOETO c€ ABKA Ha MO-OJaronmpuUsTHUTE OIEHKHM M OYaKBAHUS HA CTPOUTEIHUTE
npeanpuemMaund 3a OW3HEC CBCTOSIHUETO Ha MNpeAnpuatusara. MHEHusiTa UM OTHOCHO HacTosIlaTta
CTpOMTENIHA aKTHUBHOCT, KAKTO M OYAaKBaHUATA UM 3a JIEHHOCTTa Ipe3 cielBalluTe TPU Mecela, ca Io-
ontumuctuyHU. [locneanara ankera obaue oTYMTa yBeJIUYEHHE Ha OpOsi HA KIIMEHTUTE ChC 3aKbCHEHMS B
ianfanero. HecurypHara nkoHoMHu4ecka cpesia, KOHKypeHIMATa B OpaHIia 1 HelocTura Ha paboTHa cuia
MPOIBJKABAT Ja ObJAaT OCHOBHUTE MPOoOJieMH 3a pa3BUTHETO Ha Ou3Heca. [1o oTHOIIEHHE HA MPOJaKHUTE
LIEHH B CTPOMTEJICTBOTO OYAKBAHUATA Ha MEHMDKBPUTE Ca T J]a OCTaHAT 03 MpOMSHA Mpe3 CICABALIUTE
Tpu Mecena. ChCTaBHHAT MoOKa3aren ,,0M3HeC KJIMMAT B ThProBHsATA Ha IpeOHO” HapacTBa ¢ 5.6 MyHKTa B
pe3yaTar Ha MmojoOpeHUTE OLEHKH W OYaKBaHHs Ha THProOBLUTE Ha JApeOHO 3a OM3HEC CHhCTOSHUETO Ha
npeanpusaTusaTa. ColieBpeMeHHO M B NPOrHO3nTe UM OTHOCHO obema Ha nNpoaaxbute M NOpPbBYKUTE KBM
JOCTaBYUIIUTE (KaKTO OT BBTPEUIHMS, Taka M OT BBHIIHMA Ma3ap) MIpe3 cleABallluTe TPU Mecela ce
perucTpupa moBuiIeH onTUMU3bM. OCHOBHHUTE NMPEYKH 3a Pa3BUTHETO HAa OWM3HECAa OCTaBAaT CBBP3AaHU C
KOHKYpEeHLIUATa B OpaHIilla, HEIOCTaThYHOTO THPCEHE M HECUTypHATa HWKOHOMHYecKa cpena. OTHOCHO
MPOAAKHHUTE IIEHU MpeoOIiafaBaliiuTe OYaKBaHHUs HAa THPrOBLMTE Ca 3a 3alla3BaHe Ha TSAXHOTO PaBHUILE
npe3 cieaBaiuTe Tpu Mecena. . [Ipe3 Mait cbcTaBHUAT MOKa3arTen ,,0M3HEeC KIMMAaT B CEKTOpa Ha yciyrute”
HapacTBa ¢ 4.7 MyHKTa, KOETO CE€ IBKU HA TIOJOOPCHHUTE OIICHKU M OYaKBaHUs HA MCHHUDKBPUTE 3a OM3HEC
CBhCTOSIHUETO Ha mpeanpustusta. [lo-0naronpusaTHu ca U MHEHUSTA UM 10 OTHOIIEHHWE Ha HACTOSIIOTO U
OYaKBAaHOTO ThpPCEHE Ha yciayru. Haii-cepno3HuTe 3aTpyIHEHHS 32 IEHHOCTTa B CEKTOpa MPOIBIDKABAT J1a
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ObJIaT KOHKYpEHIMATa B OpaHIlla 1 HECUTypHaTa UKOHOMHUYECKA cpesia, Makap 4ye Mpe3 MOCIETHUS Mecell
ce HaOO1aBa HaMaJeHNEe Ha HETaTUBHOTO BIIMSHUE Ha BTOpHs (aktop. OuakBaHHUATA HA MEHHUKBPUTE
OTHOCHO IMPOJAXKHUTE IIEHH ca Te J1a ocTaHaT 0e3 MpOoMsIHA MPe3 CIEeABAIINTE TPU Mecela.

III. PUCKAJIEH CEKTOP

1. Jbp:kaBeH Oromxer

Ilo naHHM OT MeceYHHUTe OTHYETH HA MbPBOCTENEHHUTE Pa3NopeauTe]au ¢ OraxeT caaaoro no K®II
HA KacoBa 0CHOBa KbM Mecen anpuj 2017 e moJsioxkurenno B padmep Ha 1 590.7 mun. as. (1.6 % ot
nporuo3uusi bBII)

[lo naHHM OT MeceYyHUTE OTUETH Ha II'BPBOCTEIEHHUTE pasnopeautenu ¢ Orwomker cangoto no KOII nHa
KacoBa OocHoBa KbM Mecel anpui 2017 e nmonoxutenHo B pazmep Ha 1 590.7 mun. nB. (1.6 % ot
nporno3nust bBII) u ce ¢popmupa ot u3nuurbk no HauuoHaIHUS OrojkeT B pasMep Ha 1 561.0 muH. JIB. U
U3JIMIIBK 110 €BpOIeiicKUTe cpeacTBa B pazmep Ha 29.7 muH. neBa. [locThnuinmnre npuxoau ¥ MOMOILHU 110
K®II kM anpuit 2017 ca B pazmep Ha 12 016.8 muH. aB. unu 33.9 % ot roguniaure pazueru. ChrnocraBeHn
ChC CBHIIMA TEPHOJ] HA MPEAXOJHATa TOJWHA, JaHBUYHUTE M HEIAaHBbYHHUTE NMPHUXOIM HapacTBaT cbe 736.5
MJIH. JB. (6.8 %), IOKaTO MOCTBIUIEHUATA OT IMOMOIIM ca Mo-HHUCKU. OOmarta cymMa Ha JlaHbUHUTE
NOCTBIUICHUSI, BKJI. MNPUXOJUTE OT OCUTYPUTEITHM BHOCKH, Bb3IM3a Ha 9 986.8 MiuH. 71B., KOETO
npezacTasiasiBa 35.6 % oT muaHupaHuTe 3a roauHara npuxoau. ChIOCTaBeHO ¢ JaHHUTe KbM anpui 2016
JAaHBbYHUTE TOCTHIUICHUS HapacTBaT HOMUHAIHO ¢ 8.7 % (797.5 miH. n1B.). B cTpyKTypHO OTHOIIEHHE Hali-
3HAYUTEIEH PBCT CE€ OTUMTA IMPH IMOCTBIUIEHUATA OT KOCBEHHM JAaHBLU U NPUXOAUTE OT COLHUAIHO U
3IpaBHOOCUTYPUTEIHHU BHOCKH. [Ipuxoaute oT npeku nanbpuy ca B pazmep Ha 2 030.1 muH. 1B, mwim 39.9 %
OT TIPEIBHUICHHUTE B pa3yeTUTE 3a TOJIMHATA, KATO CIPSAMO CHUIMS TEPHOJ Ha MPEaXoJHaTa TOAWHA
HapactBatr c¢bC 139.9 muH. 1B. (7.4 %). [Ipuxonure oT KOCBEHHW JaHbBIU ca B pazmep Ha 4 831.3 muH. 1B.,
koeto € 34.5 % ot pazuerure 3a roanHara. CbIocTaBeHO ¢ JaHHUTE KbM anpui 2016, mocTeiiieHusTa B
rpynara HapactBar ¢ 316.7 muH. 1B. (7.0 %). [Toctemnenusita ot JJIC ca B pasmep Ha 3 291.5 mMiH. 1B. win
37.5 % ot mnanupanute. ChIOCTaBEeHU C MpeaxoaHaTta roawHa, npuxoaute ot JJIC nHapactBar ¢ 284.2
MJH. 1B. (9.4 %). PasmepsT Ha HeBb3cTanoBeHUs JI/IC kM 30.04.2017 e 84.0 miH. neBa. PweT ce oTunTta u
IIpU NIPUXOJUTE OT aKIM3U, KOUTO Bb3nu3aT Ha 1 463.4 muH. 5B. (29.0 % oT pa3zuereHUTE 3a roguHAaTa),
karto crupsamo anpuia 2016 Hapactsar ¢ 1.6 % win 23.4 man. neBa. [locTpiienusTa ot muta ca 63.8 MIH. JIB.
unu 38.4 % ot paszdera 3a roguHata. [locThiuieHusTa OT APYTH AAHBIM (BKJI. UMYIIECTBEHHU JAaHBIU U JIP.
nmanbiu 1o 3KIIO) ca B pasmep Ha 494.2 muH. nB. wiu 49.9 % u3NbIHEHHWE HA TOJUIIHUTE Pa3vyeTH.
[Ipuxoaure OT couMamHO U 3APaBHOOCUTYPUTEIHU BHOCKH ca 2 631.1 muiH. 1IB., KOoeTo npeacrasisaBa 33.2
% oT pazueTeHuTe 3a roguHara. ChIOCTABEHO ChC CHIIMA MEPHO Ha MPEAXO0IHATA TOUHA, PUXOJUTE OT
OCUTYPUTEJIHW BHOCKHM HapacTBaT HomuHanmHO ¢ 13.5 % (313.2 muH. neBa). Heganbunute nmpuxoau ca B
pazmep Ha 1 586.6 MmuH. 1B., KoeTo npeacTanisiBa 33.3 % u3nbiIHeHHWE HA TOAUIIHUTE pazueTH. [Ipuxoaure
OT TIOMOIIM ca B pa3Mep Ha 443.3 muH. 1B. win 16.8 % ot mianupanure 3a roguHara. [Ipu cpnocraBka Ha
MOCTBIUICHHUSITa B YacTTa Ha MOMOIIMTE C MpPEAXOoJHATa TOAMHA, CIEABA Jla Ce MMa NpPEIABUA 0a30BHAT
edext npe3 2016 ot Bp3cranoBenutre oT EK Ha bwiarapus ceprudunupanu paszxomu ot kpas Ha 2015,
Korato 0€ MUKBT Ha IJIAIIaHUATA TI0 MPOEKTUTE OT MpeaxoaHus mporpamer nepuoa 2007-2013. Pazxoaure
no KO®II (Bki. BHockata Ha PenmyOimka bwarapus B Owompkera Ha EC) kpM ampun 2017 Bp3nu3aTr Ha
10 426.1 muH. 51B., koeTo € 28.4 % OT TOAUILHUTE pazyeTH. 3a cpaBHeHHUE, pazxoaute no KOII 3a cpums
nepuon Ha 2016 O6sxa B pazmep Ha 9 818.7 muiH. nmeBa. HapacTBaHeTo Ha pa3xoauTe CIPSMO MbPBUTE
yetupu Mecena Ha 2016 € OCHOBHO TMOpagud TMO-BUCOKUS pa3Mep HAa COUHUAIHUTE H
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3/IpaBHOOCUTYPUTEITHUTE TUTalaHus, 6a30B eeKT NpU Pa3xoJUTe 3a MEHCUU OT YBEIIMYCHUETO UM OT 0N
2016, pa3xoaute 3a CyOCHAMM U PBCT Ha OCUTYPUTEIHUTE BHOCKH, CBBP3aH C YBEIMUEHHUS pa3Mep Ha
OCUTYpUTEIIHaTa BHOCKa 3a ¢oH[ ,,Ilencun 3a nummara nmo wi. 69" ¢ 20 mp. n. cupsmo 2016. Henuxsenure
pasxoau ca B pazmep Ha 9 739.0 muH. 1B., KoeTo npenacrasiisaBa 28.2 % oT roguHUTe pazyeTu. Texymmure
HEJNUXBEHU pazxoau kbM anpui 2017 ca B pasmep Ha 9 280.2 muH. nB. (32.8 % oT pa3uera 3a roguHaTta),
KalUTaJIOBUTE Pa3Xoau (BKJ. HETHUS MPUPACT Ha JbpKaBHUS pe3epB) Bb3nu3ar Ha 458.8 muH. 1B. (7.4 %
ot pazuerure kbM 3J1BPb 3a 2017). Jluxsenure 1uramanus ca B pasmep Ha 401.5 mun. nB. wim 48.6 % ot
raaupanuTe 3a 2017 roguHa. Yactra ot BHOCKara Ha Peryonuka benrapus B 6romkera Ha EC, n3ruiarena
kbM 30.04.2017 oT ueHtpanHus OKOKET Bb3IM3a Ha 285.6 MIH. JB., KOGTO € B H3IBJIHEHHE Ha
JIeMCTBAIIOTO KbM MOMEHTA 3aKOHOAATENICTBO B 00jacTTa Ha cobcTBenuTe pecypcu Ha EC - Pemenue Ha
CoBera 2014/335/EC, EBpaToM OTHOCHO cHcTeMara Ha COOCTBEHHUTE pecypcH Ha EBpomeickusi chro3,
Pernament (EC, EBparom) Ne 608/2014 na CnBeta ot 26 Maii 2014 3a onpenensHe Ha MEPKH 3a TpUJIaraHe
Ha cucremara Ha cooctBenute pecypcu Ha EC u Pernament (EC, EBparom) Ne 609/2014 na CwBera ot 26
maif 2014 oTHOCHO MeTOAMTE M MpoLEyparTa 3a NPEAOCTaBsIHE HA TPAJAULIMOHHUTE COOCTBEHU pECypcH,
coocrBenute pecypcu Ha 0Oasa JIJIC m ma 06aza BHJ] m OTHOCHO MepKHTE 3a YAOBIETBOpSBAaHE Ha
MOTPeOHOCTUTE OT MapuyHU cpencTBa, m3meHeH ¢ Permament (EC, EBparom) 2016/804 na CnBeta ot 17
maif 2016 roguna. PazmepsT Ha duckannus peseps kbM 30.04.2017 e 13.2 mupa. 1B., B T.4. 12.3 miapa. nB.
neno3nuTH Ha (uckanaus peseps B BHB u 6anku u 0.9 mupn. nB. B3eManus ot ¢onoBere Ha EBponeiickus
CPHI03 3a cepTU(UIIMPAHU PA3XOJIH, aBAHCH U IPYTH.

2. Ibp:kaBeH 0I01KeT — MPOrHO3a

KbM Mecen maii 2017 cannoro nmo koncoauaupanara ¢puckanna nporpama (K®II) na kacoBa ocHoBa
ce 0YaKBa 1a Ob/Je NMoJ10KUTeJTHO B pa3mep Ha 1 653.1 mun. aB. (1.7 % ot nporuo3nus bBII)

Ha 0a3a Ha mpenBapuTeNHU AaHHU U olleHKH Ha M@, ce

OuaKkBa CallOTO TI0 KOHCONMAMpaHata (uckamua M/H-71B.  BilojkeTHa nosuuyms

nporpama (K®II) na kacoBa ocHOBa KbM Mecel Mait 2017 N3TOUHUK:M D

na ObJIe TIOJIOKUTENHO B pasmep Ha 1 653.1 mun. nB. (1.7 Aauky npeaocrasety ot CEIC Data Manager

% ot nporHo3uus bBII). OcnoBuu mapamerpu no KOII

Ha 0Oa3a MNpEaABApUTCIIHU JAaHHU W OLICHKHU: HpI/IXOI[I/ITe u

nomortrure o K®IT xem mait 2017 ce ogaxkBa 1a Obaar B

pasmep Ha 14 693.3 maH. nB. (41.5 % oOT roauuIHUS

pazuer). CbIOCTaBEHH CbC ChIIUS MEPUOJ  Ha

npeaxoaHara TroOJWHA, HOAHBYHUTEC U HCIAAHBUYHUTC

npuxoau HapactBaT ¢ 861.2 muH. nB. (6.5 %), moxato

T T

= e
[na]

5 <

.
MOCTBILJICHUSITa OT MOMOIIM ca MO-HUCKU. V3mbiIHeHneTo E
IIpY IOMOILIMUTE CIPSAMO TOAMIIHUTE pasdetu 3a 2017 ce — 2016 ———2017

ouakBa fa O0bzae 20.1 %. Pa3zxoaure mo KoHCOIMAMpPaHATa

(dbuckanHa mporpama (BKJI. BHOCKaTa Ha PemyOnmka bearapus B 6romkera Ha EC) kpm Mmaii 2017 ce ouakBa
na Opaat B pasmep Ha 13 040.2 wmuH. 1B., koeTto € 35.5 % ot rogumHus pazder. Pazxoaute 3a ChIIHsS
IIepHoJ] Ha MUHAJIaTa ToiMHa ca B pazMep Ha 12 078.5 muH. neBa. HapacTBaHeTo cpsMo ChIUs NIEPUOA HA
MpeaxoaHaTa ToJUHa € TJIaBHO TOPaad MO-BUCOKHS pa3Mep Ha COLMAIHUTE U 3PABHOOCUTYPUTEITHHUTE
ramanus, 6a3oB epexT mpu pa3xoauTe 3a NMEHCHHM OT yBeNWdeHHeTo UM ot tonu 2016, pazxoaute 3a
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CcyOCHIIMU U PBCT HAa OCUTYPUTEITHUTE BHOCKHU, CBBP3aH C YBEIMUYEHHs pa3Mep Ha OCUTypUTEIHATa BHOCKA
3a ¢ounx ,Ilencun 3a nmunara mo wi. 69" ¢ 20 mp. n. copsimo 2016. Yacrra oT BHOCKara Ha PemyOnuka
Bwarapus B 6romxera vHa EC, m3miatena kpM 31.05.2017 ot nieHTpanHust 010/0KeT, Bb3u3a Ha 363.7 MIIH.
JIB., KOETO € B M3I'BJIHEHUE Ha JIEHCTBAIIOTO KbM MOMEHTA 3aKOHO/ATEIICTBO B 00JIACTTa HA COOCTBEHHUTE
pecypcu Ha EC - Pemenne na Coera 2014/335/EC, EBparoM OTHOCHO cucTeMara Ha COOCTBEHHTE
pecypcu Ha EBpometickus cbto3, Permament (EC, EBpatom) Ne 608/2014 na CwBera ot 26 maii 2014 3a
oTpeNieNITHe Ha MEpKHU 3a MpujaraHe Ha cucremara Ha cobctBenure pecypcu Ha EC u Permament (EC,
EBparom) Ne 609/2014 na CoBeta ot 26 maii 2014 0THOCHO METOAUTE U MPOLeaypaTa 3a MPeIOCTaBsIHE Ha
TpaJULIMOHHUTE COOCTBEHM pecypcu, coOdcTBeHuTe pecypeu Ha 6aza JIJIC m Ha 6a3a BH/I u oTHOCHO
MEpKUTE 3a YAOBJIETBOPSBAHE Ha MOTPEOHOCTUTE OT MApU4YHM cpeicTBa, u3MeHeH ¢ Permament (EC,
EBparom) 2016/804 na CwBeta ot 17 maii 2016.

3. IbpxaBeH AbJr

KbM™m kpas Ha M. anpui 2017 asJarsT Ha nmoacexkTop ,Illenrpanno ynpasienue' Bb3im3a Ha 13 448.1
MJIH. €BPO

ITo nannn Ha M®, OBArET HA MOJCEKTOP ,,LleHTpanHo
Ounr nogcekrop "LleHTpanHo

" . 201 1
YIIpaBJICHUE  KBM Kpas Ha M. allpuil 017 BB31M3a Ha 13 ynpaBneHHe"

448.1 miaH. eBpo. BeTpemuure 3aabinpkeHus ca 3 229.9
p p A U3TOYHMK: MO

MIJIH. eBpO, a BBHIOIHUTC 10 218.2 MIJIH. eBpO. B Kpafl Ha ,anHlv‘l rlpe,u,OCTaBeHH oT CEIC Data Manager

OTUETHHUSI NEpUOJ CHOTHOLICHHMETO Ha JbjJra Ha MJIH. eBpO

nojcekTop ,lleHTpanHo ympaBieHue" KbM OpyTHHSA 14000

BbTpenieH mpoaykr (BBII) Bw3mmza na 27.1 %, xaro 13448 13500
JeTBT Ha BBTPEIIHUS ABIT € 6.5 %, a Ha BRHITHUS BT —

20.6 %. B crpykrypata Ha IBJITa Ha TOACEKTOP 13000

»LleHTpajHO  ympaBjaeHue" B Kpas Ha Iepuoja 12 500
BBTPEIIHUTE 3aIb/DKEHUs1 3aemar Jsi1 ot 24 %, a

BbHIIHUTE - OT 76 %. IDapanTupaHusT ABAT Ha

MOJACEKTOp ,,lleHTpasHO ympaBneHue" mpe3 M. ampui

2017 namansaBa 1o 271.2 MiH. eBpo, B CpaBHEHHE C Kpast

Ha M. MapT 2017. Berpemnurte rapanuuu ca 35.7 MIH. €BpO, a CHOTHOIICHHWETO TapaHTHUpaH IBIT Ha
nojacektrop ,,llentpanno ympasnenue"/BBII e B pasmep nHa 0.5 %. Coriaacuo BomenHuss or M®, nHa
ocHoBaHue Ha wiI. 38, an. 1 ot 3akoHa 3a abpkaBHUsA AbAT (3/1/1), opunnaneHn perucTbp Ha IbPKABHUS U
JIbpKaBHOTAPAHTUPAHUS JIBJIT, IbPKaBHUAT IBIAT KbM Kpas Ha M. anpui 2017 poctura go 12 860.9 muin.
eBpo uiu 25.9 % ot 6pytHus BbTpenieH npoaykt (bBII). BerpemnunTe 3anxbmxenus ca B pasmep Ha 3 167.8
MJIH. €BpO, a BBHIIIHUTE - B pazmep Ha 9 693.1 muiH. eBpo. JIbp’KaBHOTAPAHTUPAHUAIT BT MPE3 M. allpuil
2017 Bb3am3a Ha 898.4 muH. eBpo. BbTpemnHuTe rapaHuumm ca 35.7 MIH. €BpO, a ChOTHOIIEHUETO
nbprkaBHorapantupad 1ear/bBIT - 1.8 %.
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IV. HAPUYEH CEKTOP

B kpas Ha anpuia 2017 mupoxurte napu ca 79.663 muapa. aB. (83.6% ot BBII) npu 79.463 mapa. as.
kbM Mapt 2017 (83.4% ot BBII)

CepriacHo nmannute ot BHDB, mpe3 ampun
2017 mupokuTe mapu (TMapUYHUS arperat MapuuHu Arperatu B MJH. /1B.

M3) ce yBenn4aBar Ha roauIIHa 0a3za ChbC VoroummcBHE

7.6% mnpu romumHO HapacTBaHe oT 8.5% | 90000.00 Tlannn Ternenn ot CEIC data Manager
npe3 mapt 2017 ronuna. B kpas Ha anpui | 80 000.00
2017 mwumpokure napu ca 79.663 Mapn. JiB.| 70 000.00
(83.6% ot BBII) ipu 79.463 Mapa. 1B. KbM | 60 000.00
mapt 2017 (83.4% or BBII). Haii-| 5q000.00
OBp30ONUKBUIAHUAT WM  KOMIIOHEHT —
napuyHuAT arperat M1, ce yBenuuasa npes
anpun 2017 ¢ 16% wna rogumHa O6a3a
(17.7% romumen pber mpe3 mapt 2017
roquHa). B kpas Ha anpun
JICTIO3UTUTE HA HETIPABUTEICTBEHUS! CEKTOP
ca 68.401 mapa. aB. (71.8% ot BBII), karo
TOJMIIHOTO UM yBenuuenue e 7.6% (8.4%
TOJUIIHO TIOBHIIeHWE T1ipe3 wmapt 2017 B MapuyH arperat: M1 [Ksasunapu M [MapuyH arperat: M3
roguHa). Jlemosuture Ha Hedunancosu

40 000.00
30 000.00
20 000.00

2017 10 000.00

npeanpusTus ca 18.846 mupa. nB. (19.8% ot BBII) B kpas Ha anpun 2017 ronuna. B cpaBHeHHE ChC ChIUs
mecery Ha 2016 Te ce yBenmuaBar ¢ 9% (10.1% romumuo mnosumeHue mnpe3 Mapt 2017 roauna).
JenozutrTe Ha PUHAHCOBUTE MPEANIPHUATHS HapacTBar ¢ 28.3% Ha rogumrHa 6a3a npe3 anpui 2017 rogunaa
(28.4% ronumno nosumienue npe3 Mapt 2017) u B kpasg Ha meceua gocturat 3.920 mupa. aB. (4.1% ot
BBII). deno3utute Ha JlomakuuctBa u HTOO/ ca 45.635 mupa. nB. (47.9% ot BBII) B kpast Ha anpun
2017 ronuna. Te ce yBenuuaBat ¢ 5.5% cnpsmo cbius Mecens Ha 2016 (6.4% roauiiHo HapacTBaHe Mpe3
mapT 2017 ronuna). Heraure BbTpemnu aktuBu ca 49.050 mapa. nB. B kpas Ha anpwui 2017 roguna. Te ce
yBenuyaBart ¢ 5.1% cnpsimo ceiusa mecert Ha 2016 (5.5% roaumHo noBumienue mnpe3 mapt 2017 ronuna).
B kxpas Ha mecema OCHOBHHMST UM KOMIIOHEHT — BBTPEUTHUAT KPEIWT, Bb3im3a Ha 50.767 miupa. nB. u
HapacTBa crpsimo anpui 2016 ¢ 3.7% (4% rogumHo yBenuuenue npe3 mapt 2017 roauna). [Ipes3 anpui
2017 B3eMaHusATa OT HEMPABUTEICTBEHUs CEKTOp ce yBenuuaBaT ¢ 4.5%, nocruraiiku 52.627 mupj. jB.
(3.9% romumuo yBenmuuenue npe3 mapt 2017 roguna). B kpas nHa ampun 2017 kpeautuTte 3a
HemnpaBUTeNCcTBeHUs1 cektop ca 51.453 mupa. nB. (54% ot BBII) mpu 51.014 mapa. nB. keMm Mapt 2017
(53.6% ot BBII). IIpe3 ampun 2017 te ce yBenuyaBar Ha roguimHa 6aza ¢ 4.3% (3.8% rogumiHo
noBumienue npe3 mapt 2017 roauna). M3MeHneHueTo B pazMepa Ha KpEOUTHTE 3a HEMPaBUTEIICTBEHUS
CEKTOp € MOBJHUSHO OT HETHHUTE MPOJAKOM Ha KpeauTH OT Jpyrn napudyHo-(UHAHCOBH HMHCTHTYLIMU
(dpyru ITI®OU), yunto obem 3a mocieqHuTe aBaHameceT mecena ¢ 135.9 muH. neBa. Ha roaummna 6asa
npoxanenute kpeaut ot Hpyru I[IOU ca 169.9 man. nB. (B T. 4. 1.1 maH. 1B. nipe3 anpun 2017 roauna), a
00paTHO M3KYyMEeHUTE KpeauTu — 34 MiH. 1B. (B T. 4. 4.7 MuH. 1B. ipe3 anpuin 2017 rogunHa). Kpenurure 3a
HedunancoBu npennpustus HapactBar ¢ 3.3% Ha roaumHa 6a3za mpe3 ampun 2017 (2.5% romumiHo
noButienue npe3 Mapt 2017) u B kpast Ha Mecena gocturat 31.058 mupa. nB. (32.6% ot BBII). Kpenuture
3a JlomakunctBa u HTOO/] ca 18.935 mipa. nB. (19.9% ot BBII) B kpas na anpun 2017 roguna. Crpsimo
cbinus Mecer Ha 2016 Te ce yBenuuasar ¢ 5.2% (4.7% rogumno noBumenue npe3 Mapt 2017 roauna). B
kpas Ha anpui 2017 xununiaure KpenuTs ca 8.897 Miupa. IB. M HapacTBaT Ha roauiHa 6a3a ¢ 2.7% (2.4%
roauiiHo yBenuueHue mpe3 Mapt 2017 roguna). [ToTpedburenckure KpeaAuTn Bh3aU3aT Ha 7.437 MipA. JB. U
ce yBenmuaBar ¢ 3.4% cupsmo ampun 2016 (3.3% rogumuo noBumenue npe3 mapt 2017 roguna). Ha
roauniHa 0asza Ipyrure KpeauTu ce yBenuyanaT cbe 78.5% (71.8% ronumino nosuiienue mpe3 mapt 2017),
karo pocturat 1.274 mipn. nesa. Kpenuture, mpenocraBeHn Ha GUHAHCOBU mpeAnpustus, ca 1.460 mupa.
aB. (1.5% ot BBII) B kpas Ha anpun 2017 roauna. B cpasnenue ¢ anpun 2016 te ce yBenuuasar ¢ 18.1%
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(21.1% roaumno noumienue npe3 Mapt 2017 roguna). Heruure uyxaectpannu aktuBu ca 50.163 mupg.
JB. B Kpas Ha oTdyeTHus mMecen npu 50.510 mapxa. a1B. B kpas Ha MapT 2017 roguna, kaTto HapacTBat ¢ 8.2%
B cpaBHeHue c¢ anpuia 2016 (10% rogumno noBumienue npe3 Mapt 2017 ronuna). Ilpes ampun 2017
YYXKJIeCTpaHHUTE aKTUBH ce yBenuudaBat ¢bC 7.7% (8.6% roauien pbet npe3 mapt 2017), kato gocturat
59.388 mupa. nesa. UykaectpanHuTe nmacuBu ca 9.226 muipa. JB. U Ha TOAMIIHA O6a3a ce yBenuyanar ¢ 5.1%
(1.4% roaumno nosumenue npe3 mapt 2017 roauna).

V. KAIIUTAJIOB ITA3AP

Kbm kpas Ha maii 2017 6enumapkbT Ha B®B-Codua SOFIX napacTtBa Ha meceuna 6a3a c¢ 3.94
NPOLICHTHH! NMYHKTA 10 661.23

[To nanau nHa BOB-Codus B kpas Ha maii 2017 Bcuuku
O0pCOBU MHJIEKCH IPOABIKABAT Jla Ce MOKAaYBaT CIPSIMO
kpas Ha 2016. CrpsMo mpenxoHusi Mecell OeHuYMapKa
Ha b®b-Codpusa SOFIX ce mokausa ¢ 3.94 mpoueHTHU

UHpeKkcute Ha BOB Ha meceyHa baza
Jara Sofix BGBX40 BGREIT BGTR30
05.2016 87.8 101.4

nyHkTa a0 661.23. ITokazarenure BGBX40 u BGREIT
HapacTBar cbOTBETHO ¢ 0.36 NpOoLEeHTHH ITyHKTa U ¢ 2.73

06.2016 |
07.2016 | 89.6

102.2 |
100.9 |

MPOLIEHTHU NYHKTa, choTBETHO A0 130.6 u 111.12. Ha
3ary6a oT 3.2 mpoueHTHM NyHKTa npe3 maid 2017 e
BGTR30, xoitto namansBa ao 516.72. 3a mepuox oT
equH Mecell, B Kpasg Ha mail 2017 GGIX namansa ¢ [\ 2{7'1‘5- -
1.22 mporeaTHH TyHKTa 10 168.75. OOGOpOTHT Ha | | ~liil

perynipanus masap € Mainko Haja 8 565 331 yeBa, kato [ 1|~ .
Hal-JIMKBUAHOTO  JpyxkectBo kbM 31.05.2017 e 01.2017 60
Xnmumnopt AJl ¢ u3repryBanu 48 633 akuuu Ha IieHa -

ot 1.720 meBa 3a Opoii, cienBaHO OT 3BPHEHU XpaHH gEves B

Boarapus AJL - 30 420 kamka Ha 1eHa ot 0.360 nB. 3a [ LU | 634

not. CuileH MHBECTHUTOPCKM HHTEpEC HMa U  KbM 04.2017&
Codapma A/l u Tb LIKb AJl. Ha cermenTa 3a TbproBust | .-, -, 661.2

C KHIKa Ha JpyKecTBara CbC  CIIELMalHa
WHBECTULIMOHHA LIl MHHaxa obmo 13 826 kHmka Ha
Tpu kKomnanuu - AxtuB [Ipombptuc, Ansanc Tepadoun m Codapma umoTu Ha o6mia croitHoct 33 959
nesa. [lazapuata kanutanuzanus Ha BOb-Codust keMm 31.05.2017 € 9 301 733 184 nesa.
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UztouHuk: Bbarapcka ¢poHgoBa 6opca-Codusn

VI. BAHKOB CEKTOP

IIpe3 anpua 2017 odmara cyma Ha aKTHBUTEe Ha GaHKOBaTa jJocTura 93 mupa. JieBa U HapacTBa ¢
0.1% na TpumeceuyHa 6a3a

I[To manuu Ha BHbB, mpe3 ampun 2017 ce HaOmrogaBa MeceUeH pacTeX HAa aKTUBHUTE, ACTIOZUTUTE U
(uHaHCOBUS pe3yiaTar Ha OaHKOBaTa cucreMa. B kpas Ha mecena KOe(UIIMEHTHT HA JTUKBUIHUTE aKTUBH,
m3uncisgBad o Hapen6a Ne 11 na BHB, ocraBa Bucok — 37.49%. Ileuanbara Ha 6aHkoBaTa cuctema KbM 30
anpwi Bb3nu3a Ha 413 muH. nB. (npu 439 muH. 1B. 32 cbiuus nepuoa Ha 2016). IIpe3 mbppBuTe YeTHpu
Mecena Ha 2017 ca U3BBPIICHU Pa3Xoau 3a 00E3IeHKA M0 KPEeIUTH M B3eMaHus 3a 162 muH. nB. (pu 219
MJIH. JIB. TOAMHA MO-paHo). Obmara cyma Ha aKTUBUTE HapacTBa crupsMo kpas Ha maptT ¢ 0.1% mo 93.0
Mipa. iB. Hamanenune mma mpu mapuyHuTE caijga Mpu HeHTpaidHu OaHku. B kpenutuTe M aBaHCUTE €
oTtueTeH MecedeH npupact ¢ 1.3% (714 muH. 1B.), a 1ensT uM noctura 61.4% oT pazmepa Ha akTuBuTe. B
Kpasi Ha anpujl UHBECTUIIMUTE B JBJITOBU U KalIUTAJIOBU HHCTPYMEHTH ce yBenuuaBaT ¢ 55 muH. nB. (0.4%),
Karo JenbT UM B OOIIMTE aKTUBM Ha OaHKOBHUS ceKkTop ce 3amas3Ba (14.1%). Kpeautnust noptdeiin Ha
OankoBara cucTema (0€3 KpPEAWTHTE W aBaHCUTE 3a CEKTOPUTE ,,IICHTpaTHU OaHKU‘‘ W ,,KPEIUTHH
WHCTUTYLUH ‘) Tipe3 Mecera HapacTBa ¢ 458 muH. 1B. (0.8%). YBenuuaBar ce KpeauTure 3a ,,He()uHAaHCOBU
npeanpusatus (¢ 232 muad. nB., 0.7%), 3a ,,qomakuHcTBa“ (cbe 193 mun. 1B., 1.0%) u 3a ,,apyru
¢unancoBu mnpennpuatus” (¢ 38 wmuH. 1B, 1.9%). HamangBar 3aemMuTe 3a CEKTOp ,,JAbP>KaBHO
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ynpasieHue (¢ 5 MiH. aB.). OOWMAT pa3Mep Ha AENO3UTHTE B OAHKOBaTa CUCTEMa B Kpas Ha anpuil
BB3NK3a Ha 79.2 mupa. nB., kKato oTOenszBa mecedeH pactrex ¢ 0.5% (379 mun. nB.). HapactBane e
OTYETEHO IPU ACTO3UTUTE HA CEKTOp ,,AbP’KaBHO yrpasieHue * (cbc 153 MiH. 1B.), ,,JOMAaKMHCTBA“ (CbC
105 mnH. 51B.) U ,,ipyru GUHAHCOBH Tpeanpustus’ (¢ 64 muH. 1B.). JlMHaMuKaTa mpe3 Mecela € MOBIUsIHA
1 OT YBEJIMYEHUETO Ha pecypca OT ,,KPEAUTHU MHCTUTYLUHU (¢ 323 MIIH. JIB.), KAKTO U OT HaMaJIeHUETO Ha
cpeiacTBaTa Ha ,,HeUHAHCOBU mpeanpustus (¢ 266 muaH. nB.). CHOTHOIICHHSATA HA KalWTaIOBa
aJIeKBaTHOCT Ha OaHkoBarta cuctemMa KbM 31 mapt 2017 ce noBuIIaBaT B CpaBHEHHE C OTYETEHUTE B Kpas Ha
4eTBBPTOTO TpuMeceune Ha 2016. CpoTHOmIEHUsATa Ha 0a30BUs COOCTBEH KaluTal OT I'BPBU pea, Ha
KaluTajla OT I'bPBU pel W Ha oO0Ila KaluTajloBa aJeKBAaTHOCT B Kpas Ha MapT ca cboTBeTHO 20.86%,
21.34% un 22.66%. (npu 20.41%, 20.88% u 22.15% xb™m 31 nekemBpu 2016). Cnpsmo kpast Ha mapt 2017
OanmaHcoBaTa MO3MIM COOCTBEH KamuTal Ha OaHkoBara cucrema HamansBa ¢ 2.0% mo 11.9 mupa. nB. B
pe3yaTar oT craja Ha Hepaslpe/elieHaTa nedanda 1 Ha MeXAUHHUTE JTHBHICHTH.
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METOAOJOI'MYECKH BEJIEKKH

BBHIIEH CEKTOP

TEKYIIA CMETKA

Ot 17 ampun 2015 B ceorBercTBHEe ¢ Kanennmapa 3a pasnpocrpaHeHue Ha cratuctuyecku naHHu bHB
3aroyYHa peryasipHOTO MyOJUKyBaHEe Ha MECEYHHU JaHHH 3a IUIATeKHHUs OalaHC, ChCTABEHU IO IIECTOTO
u3JlaHue Ha PBKOBOJCTBOTO MO IJIATEKEH OalaHC W MEXIyHapoJgHa HMHBecTULMOHHa mo3uims (MBO,
2008). B eBpormeiickus ChI03 NMPEMHUHABAHETO KbM HOBUTE METOOJOTMYECKH W3UCKBAaHHUS HA IIECTOTO
u3aHue Ha PBKOBOACTBOTO O€ KOOpJMHMPAHO OT €BpoOIleiicKaTa CHUCTEeMa Ha LEHTPaJIHUTe OaHKU U
eBporeiickara craTuctuiecka cucrema. C mecToTo u3gaHue Ha PHKOBOICTBOTO MO TUIATEXKEH OajaHC U
MeXyHapoaHaTa uHBecTUIMoHHA no3unusi (MB®, 2008) ce BbBEKIAT CHUIECTBEHH METOAO0JIOTHYECKH
IIPOMEHU B OTYUTAHETO HA THProBUSTA CbC CTOKM M Ha ThproBusTa ¢ yciayru. Ha ocHoBaTa Ha TsAxHaTa
MKOHOMHMYECKA CBIIHOCT OTAEIHHM MOJCTATUH ce npeknacudunupar or cratus CToku (BHOC U HU3HOC) B
cratust Yceiayru (BHOC M M3HOC), U 00paTHO. Te3n METOJOIOTHYSCKU MPOMEHH BOIAT JI0 Pa3INdUs MEXITY
JAHHUTE 332 U3HOCA U BHOCA Ha CTOKH, cbeTaBsiHU oT BHDB 3a craructukara Ha rutatexxHus OanaHc, U Te3u
cberaBsiHu oT HCU 3a crarucrtukara Ha BbHIIHATa ThproBus. llopaan ToBa HAMa paBEHCTBO MEXIY
JAHHUTE 3a W3HOCA, BHOCA U THProBCcKO canjo, cberaBsiHu oT HCU, m maHHmTe 3a M3HOCA, BHOCA U
TBPTOBCKO canjo, cheraBsau oT BHB 3a cratucrukara Ha rutatexxnus OanaHc. ChriiacHO CTaTUCTHKATa Ha
BBHIIIHATA ThPrOBUs, U3HOCHT HA CTOKH 3a IIbpBUTE 1Ba Mecena Ha 2015 e B pasmep Ha 3483.1 muH. EUR,
kato ce yBenuuana ¢ 249.1 muiH. EUR (7.7%) B cpaBHeHue cbe cbinus nepuon Ha 2014 (3234 mau. EUR).
BHochT Ha cTokM 3a siHyapu — deBpyapu 2015 Bb3nuza Ha 3856.9 muH. EUR, karto ce noBumasa ¢ 58.9
miH. EUR (1.6%) cnpsmo cwmust nepuon Ha 2014 (3797.9 man. EUR). 3a otuetHus nepuon Ha 2015
TBPrOBCKOTO caijio € oTpuuarenHo B pasmep Ha 373.8 muH. EUR (0.9% ot BBII), xato ne¢punurst
HamaisiBa ¢k 190.2 muta. EUR crnipsimo stayapu — deBpyapu 2014 (nedummr B pazmep Ha 564 muH. EUR,
1.3% ot BBII). [lpenBun aHaaMTUYHOTO 3HAYEHHE Ha JAaHHUTE 3a WM3HOCA M BHOCA HAa CTOKU OT
CTaTHCTHUKAaTa Ha BbHIIHATa ThproBus BHbB mie mpoabku mpakTukara Ja MOATOTBS KpaThbK TEKCT 3a
JUHAMHKaTa Ha BBHIIHATA THPIrOBUSA, KaKTO M MOJIbpPKAHETO HAa CHOTBETHUTE CEPUHM OT JaHHU. Te3u
MaTepHalld ce ChAbpKaT B MyonukanusaTa [lnaTesxxen 6anaHc U ca nmyOJaMKyBaHU HAa MHTEPHET CTpaHUIlaTa
Ha bHB. [To-nmoapo6na napopmarus 3a T€3u METOIOIOTHIECKA TPOMEHH Ma B Matepuaia ChCTaBsSHE Ha
CTaTUCTHKATAa Ha TUIATeKHUS OalaHC ChIIIACHO METOJI0JIOTHTA Ha IIECTOTO U3JaHue Ha PHKOBOACTBOTO 1O
IJIaTekeH OallaHC U MeXIyHapoJHaTa MHBECTUIIMOHHA 1o3ulius.[1o oTHOIIEHNE HA IPEKUTE UHBECTULIUU C
LIECTOTO M3JaHHe Ha PBHKOBOACTBOTO IO IUIATEKEH OallaHC M MEXIYHapOJHA MHBECTUI[MOHHA MO3UIIUS Ce
BBBEXKJA CHIIECTBEHO Pa3IMYeH MPUHLUI MPH NPEICTaBIHETO MM B IUIATEKHUS OalaHC — MPUHLUIBT
Axtus/[lacus. [IpenBua aHaTUTUYHOTO 3HAUYEHUE HA JOCETAIIHOTO MpeAcTaBsHe — Ha 0a3a Ha MPUHLUIA
Ha II’bpBOHAYallHaTa NOCOKAa HAa MHBECTUIUATA, B IpuiiokeHueTo [Ipexkn MHBeCTUIIMU KbM MyOIMKanusaTa
[Inarexxen GanaHc U B TAOIMLUTE 3a MPEKUTE MHBECTHIIMU JAHHUTE Il TPOIBJDKAT J1a ObJaT MPeCTaBsIHU
U B ChOTBETCTBHE C MIPUHIIMIIA HA TbPBOHAaYaIHATA TIOCOKA HA UHBECTUIMATA. B ChOTBETCTBHE C MpUHIIUIIA
Ha I'bpBOHAYaJHATa IIOCOKA HAa WHBECTHLMATA, NPEKUTE UYKIECTPAaHHM HMHBECTHLIMM B CTpaHaTa 3a
dbeBpyapu Bb3au3ar Ha 53.9 muH. EUR (ipum 94.7 ma. EUR 3a depyapu 2014). 3a sayapu — GeBpyapu
2015 mpekure yykaAeCTpaHHU WHBECTHULIMU B CTpaHara ca B pazmep Ha 128.2 mun. EUR (npu 137.7 mun.
EUR 3a ssnyapu — depyapu 2014 ). [Ipexute nHBeCTHIIMN B Uy>KOMHA 3a ¢eBpyapu BB3IU3aT Ha 9.4 MIIH.
EUR (mpu 5.7 mmn. EUR 3a ¢eBpyapu 2014). 3a auyapu — ¢epyapu 2015 mnpexkuTe MHBECTUIMH B
qy>kOrHa ca oTpurareaHu B pazmep Ha 16.6 miH. EUR (ipu nmonoxxurennu B pazmep Ha 108.7 muH. EUR 32
sayapu — ¢epyapu 2014). Ilo-nogpoOxa nHpopManys 3a MPEKUTE MHBECTUIIMM UMa B MPHIOKCHHETO
[Ipexu naBecTunu (ssHyapu — dpepyapu 2015 ) Ha myOnukanusTa [narexxen 6anaHc, a JTaHHU — B TabnuIa
10 — I[Ipexku nHBeCTHIMK Ha mMyOnuKanusaTa. Tekymara cMeTka 00XBallla IMoJy4aBaHETO U MPEIOCTaBIHETO
Ha CTOKH M yCIYTH, T0XOJ U TeKYIU TpaHchepu Mexay cTpaHaTa U octaHaius cBAT. [loronute, 3anucanu
B KpEIWTHATa CTpaHa, NPEACTaBIsIBAT Ta3W 4YacT Ha OpPYTHUS BBTPEIICH MPOAYKT, MPEIOCTABEHU Ha
ocTaHalMs CBAT (M3HOC HA CTOKU U YCIIYTH), KaKTO U MPEIOCTaBIHETO Ha (DaKTOpH Ha MPOU3BOJACTBO,
U3pa3eHd upe3 MOdydeH (WIM KOWTO cienBa ga ObJe MOJTY4eH) A0XOJ — KOMIICHCAIlMM Ha HAETUTE W
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MHBECTULMOHEH J10XO0Jl (JIMXBHU, TMBUACHTH U Jp.). BKIrouBar ce chIllo Taka M KOMIIEHCHpAILHU 3alMCcU 3a
0e3Bb3ME3IHO MOJYYCHU pealHu W (uHaHcoBU pecypcu (TpaHcdepu). IloTtouuTe B nebutHara crpaHa
npecTaBisiBaT OpyTHHS IMPOAYKT, Ch3Ja/leH B OCTaHalaTa 4acT Ha CBETa M NPUAOOMUT OT HallMOHAJIHATA
WKOHOMHKA (BHOC Ha CTOKH W YCIIYTH), KaKTO U NMPUI0O0MBAaHETO HAa (aKTOpHU Ha MPOU3BOJICTBO, U3PA3CHU
ype3 I1aTeH (WK KOMTO cliefiBa Ja ce IUIaTH) J0XoA. BKiltouBar ce chlIo Taka 1 KOMIEHCHPALH 3allUCH 32
0€3BB3ME3IHO MPEeNOCTaBeHH peainHu W ¢uHaHcoBu pecypcu. Cratusta CTOKM B TeKyllara CMETKa Ha
IUIaTeXHUS OaylaHC o0XBalla MPEHOCUMH CTOKH, 33 KOUTO € HaJuIe CMsSHa Ha COOCTBEHOCTTa MEXAY
pe3uneHTH u HepesuaeHTH. JJanauTe 3a BHoca u u3Hoca FOB (Free on board) ca 6a3upanu Ha MUTHUYECKH
JIeKJIapallid KaTo KOAOBEeTe, M3MOJ3BaHM B TAX ca IO ,,XapMOHM3MpaHaTa CUCTEMa 3a OIUCaHHE U
KoJupaHe Ha cTokuTe', Ha CBeTOBHaTa MUTHUYECKA OpraHu3aisi, BbBeAeHa npe3 1988 u nombiaHeHa npe3
1992. Cuurano ¢ nanuute 3a siHyapu 2006 bbirapckaTta HapojHa 6aHka U HalMoHaJIHUAT CTaTUCTHYECKU
MHCTUTYT ChbBMECTHO MpHJiIaraT pa3padOoTeHa OT TSAX METOOJOTHs 3a OIlEHKa Ha BHOCA IO 1eHu fob u Ha
IOPUXOJNUTE U Pa3XxOoAUTE 3a TOBapeH TpaHcnopT. MeTtoponorusara ce 6a3upa Ha aHaJIU3 Ha ChbOTHOLIEHUATA
cif — fob mpu BHOCa Ha CTOKHM B 3aBHCHMOCT OT Pa3JIMYHHUTE BUIOBE JOCTABKH II0 BHOCA, KAKTO M OT
U3I0JI3BaHUsl TPAaHCIOPT M HAIMOHAIHOCT Ha npeBo3Baya. [Ipu mnpexacraBsHe Ha reorpadckoTo
pasmnpezieNieHre Ha JAaHHUTE 3a M3HOCAa M BHOCA B IUIATS)KHUS OajlaHC HA CTpaHATa Ce CIIEABAT CICIHUTE
paBuia:

Crpriiacno EURneiickute Pernamentu, npu Tbproeus ¢be cTpaHu wieHku Ha EC:

- IpY TIPUCTUTAHUS - CTpaHaTa MapTHHOP € CTpaHaTa WIEHKa, OT KOATO CTOKUTE ce u3npamar 3a bearapus.
- IpU U3MpalllaHus - CTpaHaTa NapTHHOP € CTpaHaTa YIeHKa, 3a KOSITO Ce U3MpallaT CTOKUTE.

[Ipu nanHuTE 32 THProBUsATa ChC CTpaHU U3BBH EC:

- IIpY BHOC - CTpaHaTa apTHbOP € Ta3H, KOATO € NIPOU3BeEila CTOKATa, Hape4yeHa “‘CTpaHa Ha IPOU3X0x .

- IpM M3HOCA - CTpaHaTa NapTHBOP € Ta3M, KOATO M€ NOTpedsBa CTOKUTE HapedeHa ‘‘CTpaHa Ha
norpebieHue”.

Crarusra Yciyru o0XBalia TpaHCIIOPTHU, TYPUCTUYCCKH U IPYTH YCITYTH.

bovarapckara HapoaHa 6aHKa U3BIMYA JAHHUTE 32 TOBAPHUS TPAHCIOPT OT JAHHHUTE 3a BHHIIHATA THPTOBUS
Y 32 IBTHUYECKHS TPAHCIOPT OT JAHHUTE 3a Typu3Ma Ha 0a3ara Ha oueHku. CUMTaHO C JAHHUTE 3a M.
sayapu 2006 BbHB BbBene HOBa METOAONOrHs 3a OLIGHKA HA MPUXOJUTE U PA3XOJUTE 3a TOBAPEH
TpaHcnopt. Ilpuxonure oT TOBapeH TpaHCHOPT ce (opMHpaT OT OLEHKAaTa Ha MPUXOAUTE HAa MECTHHU
MPEeBO3BaYM CBBP3aHM C HM3HOCA HA CTOKM Ha cTpaHara. PasxoauTe ce KalKylwpaT KaTro OIIEHKa Ha
pa3xoJuTe HapaBEeH! OT MECTHH JIMIA B TI0J13a HA UYKJI€CTPaHHU MTPEBO3BAUU, CBBP3aHH C BHOCA HA CTOKHU
B cTpaHaTta. [IpuxoauTe U pa3xoIuTe ce OIEHSIBAT M0 TUIIOBE TPAHCIIOPT U HAIIMOHATHOCT Ha MpEBO3Baya.
C BwBexaanero Ha cuctemara ,,UHTPACTAT”, ot sayapu 2007 HacThImuxa MPOMEHHM W B HayWHA Ha
OIICHSIBAaHE HA MIPUXOJAUTE M Pa3XOJUTE OT TOBAPEH TPaHCHOPT Ha bbiarapus ¢ octaHaIUTe CTPaHU — YIECHKU
Ha EC. Ilopaau nmo-ronemusi cpok 3a mosnydaBane or HCU Ha moapoOHu qaHHU 3a ThproBusita Ha bearapus
¢ ocraHanuTe cTpaHu — wieHku Ha EC, kpM Jarara Ha myOlMKyBaHEe Ha MbPBOHAYAIHHUS OTYET 3a
IJIaTekHusl OanaHc 3a ChOTBETHHUS Mecell (42 IHU ciel Kpas Ha OTYETHHS NEPUOA) NpeABapUTEIHATa
OIICHKA 32 MPUXOANUTE U PA3XOJUTE OT TOBAPEH TPAHCIIOPT € U3UMCIICHA Ha 0a3a Ha JaHHUTE OT MPEIXO0THI
roguHu. Te3u OleHKU MOJJIeKaT Ha pEeBU3Hs CIie/l MOJIydaBaHe Ha MpPeIBapUTEIHUTE MOAPOOHU JaHHU (C
JETAIIN TI0 CTPAHU U CTOKH) 33 ThPTOBUSTA C OCTAaHAINUTE CTpaHu — wieHkH Ha EC 3a oTdeTHUs Mecell.
Crarus IIpTyBaHust oOXBalla CTOKM W YCIYTH, BKJIIOYHTETHO TE3HW, CBBP3aHU CBC 3IIPaBHU U
o0pa3oBaTeNHu YCIIyTH, MPEJOCTaBEHN HA TYPHCTH, MMBTYBAIIU CcIykeOHO wiu Ju4yHo. [{o kpas Ha 2006
JTAHHUTE 3a Typu3Ma ce 0a3upaT Ha JaHHU OT MUHHCTEPCTBOTO HA BBTPEIIHUTE PAOOTH OTHOCHO Opos Ha
TYPUCTHUTE, IPECEKIIM TPAaHUIaTa, KAKTO U HA OICHKH Ha Pa3XOAWTE, U3BHPIICHU OT €IWH TypUCT Ha 0a3za
Ha METOJIOJIOTHUS 32 OLIEHSBaHE Ha MPUXOIUTE U Pa3XOAUTE OT TYPUCTUUYECKU YCIyru — ,,Meromonorus 3a
OIICHKa Ha TMPUXOAWTE U PA3XOAWTEe OT TMBTYBaHWS H TYpU3bM B IUIATEXKHUS OalaHC Ha
boearapus® (bbarapcka Hapoana 0anka, MUHUCTEPCTBO Ha ThProBusaTa U Typusma, 18 noemspu 1999 ). Ot
Havanoro Ha 2007 maHHUTE 3a OpOsl HA UYKICCTPAHHUTE TPa)KJIaHU, MMOCETHIIM CTpaHaTa ce Oa3upar Ha
unpopmanus or HCITI u poouenkn na HCU. C pannute 3a M. sHyapu 2010 BHb BBBene HoBa
METOJIOJIOTHS 32 OIICHKA Ha MPUXOIUTE U PA3XOAWTE 3a MTYBaHUS U MBbTHUYECKH TpaHcmopt. Hait-o01mmo
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MOJIETbT 3a OlleHKa Ha crtatuda [IbTyBaHusa ce Oa3upa Ha MPOU3BENCHHUETO HAa OpOsl HAa MpPE3rPaHUYHUTE
I'TYBAHMSI 110 pa3Mepa Ha HAIIPaBEHUTE Pa3XOAUTE 3a €IHO MBTYBAaHE OT ChOTBETHHS TUI (32 MO-TIOAPOOHA
uHpopMalus BUXK ,,MeTononorus 3a oOueHka Ha craTud ,IIbTyBanus”, “IIbTHHYeCKHM TpaHCOOPT U
“KomneHcanusi HA HaeTUTE - KpeIUT Ha IJaTexxkHus Oananc Ha bwirapus”™ ( bearapcka HapogHa OaHka,
mapt 2010)). Ouenkute 3a Opost U CTPYKTypaTa Ha Mpe3rpaHUYHUTE IBTYBaHUS ce 0a3upar Ha JaHHU OT
MUHHCTEPCTBOTO HAa BBTPEUIHUTE PaOOTH OTHOCHO Oposi Ha NMpecHYaHWATa Ha Jbp)KaBHATAa TpaHHUIA U
nooneHkn Ha HanuonanHusT craTuctTuyeckd MHCTUTYT. OLIEHKUTE Ha pa3Mepa Ha pa3XoJuTe, HallpaBEeHU
0 BpeMe a €IHO MbTYBAaHE ca MOCTPOCHHW B pe3yiTaT Ha JaHHHUTE ChOpaHu OT mposeacHoTo oT BHB
[IpoyuBane Ha TpaHuIaTa cpell MbTYBALIUTE OBJITApCKU U YyxaAecTpaHHH rpaxaanu (roau 2007 — aBryct
2008). C mybnukyBaHeTO Ha JaHHWUTE 32 Mecell siHyapu 2010 6sxa peBu3upanu qaHHUTe 3a nepuoaa 2007 -
2009.

Cratusita pyru ycinyru oOxBaia NOCTHIICHUATA U TUIAIIAHUATA 110 BCHUKHA OCTAHAJIM KaTErOPUH YCIIYTH,
pa3IUYHU OT TE3U, CBBP3aHU C TPAHCIOPT WM IHTYBaHUS (CHOOIIMTEIHH, CTPOUTEIHO-MOHTAXKHHU,
(mHAHCOBH, 3aCTpaxOBATEIHH, JIM3UHTOBH, YCIYTH B o0jacTTa Ha Haykara, KyJlTypaTra M CIOpTa H Jp.).
W3tounnuu Ha nHbopMalus mo ta3u cratus A0 kpas Ha 2009 ca oTdyeTuTe Ha OAHKUTE 32 U3BBPIICHUS OT
TAX W TEXHUTE KIMCHTH HM3HOC W BHOC HAa HE(PAKTOPHU YCIAYrd M Ha (UPMHTE, KOUTO IMPETOCTABAT
TpuMeceuHa HH(opmMaius 3a cMeTkute cu B uyxkouna. Ot 1 suyapu 2010 Biese B cuna Pernament (EO) Ne
924/2009 na EURmeiickus mapnament u Ha CwBera ot 16 centemBpu 2009 OTHOCHO Mpe3rpaHUYHUTE
iamanus B pamkute Ha OOmHOCTTa U 32 oTMsHa Ha Permament (EO) Ne 2560/2001, ¢ xoiiTo ce moBumn
1o 100 000 BGN mpara, o1 KOMTO ca mpeMaxHaTy 3abJDKEHUATA 32 OTYMNTAHE Bh3 OCHOBA HA CETHJIMEHT,
HAJIOKEHH HA IOCTABUMITUTE HA IJIATEKHU YCIYTH 32 ETUTE Ha CTATUCTUYECKOTO OTYUTAHE Ha TUIATEKHHUS
OaaHC, KOMUTO ca CBBP3aHU C IUIATEXKHM OINepaluy Ha TexHW KiueHTH. KadecTBoro M oOxBara Ha
chOupaHara otr OaHKuTEe WH(OPMAIIMS 3aBHCH B TOJSIMA CTETMEH OT pa3Mepa Ha mpara, HajJ KOUTO OaHKHUTe
nokmansat Ha BHB mH(bopManus 3a W3BBPIIBAHU OT TAX ONEPAllUU MEXKIY PE3UICHTH W HEPE3WICHTH.
Buexxnanero Ha npar ot 50 000 EUR, cuutano ot 1 sayapu 2010, npu snrica Ha anTepHATUBEH U3TOYHUK,
Ou J10BEJIO 70 CWJIHO BJIOIIABAHE KAueCTBOTO Ha JAaHHUTE 3a IUIaTeXHHsS OalaHC Ha CTpaHaTa M Mpeau
BCHYKO Ha TeKylara cMmeTka. HampaBeHUST aHanu3 Mokas3Ba, 4e 3arybara Ha MHOpMAaIus MpH HIKOH
BUJIOBe yciuyru Ou gocturHana g0 90%. Ilopagu toBa BHB mpomenu meromomnorusita 3a crOupaHe Ha
JTAaHHU 3a U3HOCA ¥ BHOCA HA YCIYTM M HAKOU JPYTU ONepalMy B TEKyIlaTa CMETKa Ha IJIaTeKHUs OaaHc.
Ot 1 suyapu 2010 Bieze B cuna Pernmament (EO) Ne 924/2009 na eBpomneiickust mapiameHT u Ha ChBeTa OT
16 centemBpu 2009 OTHOCHO MpE3rpaHWYHUTE IUIANIAHUSA B paMkuTe Ha OOLIHOCTTa M 3a OTMSHA Ha
Pernament (EO) Ne 2560/2001, ¢ xo#ito ce moBumwu g0 100 000 BGN mpara, moj KOHWTO ca mpeMaxHaTH
3aIbJDKCHUATA 32 OTYMTAHE Bb3 OCHOBA HA CETHIMEHT, HAJIO)KEHU Ha JIOCTABUMLIUTE HA IJIATEKHU YCIYTH
3a LIeJIUTE Ha CTAaTUCTUYECKOTO OTYUTAHE Ha TUIaTeKHUSI OalaHC, KOUTO ca CBbP3aHHU C TUIaTEKHU ONepaluu
Ha TexHM kiaueHTH. KadecTBoTo M oOxBara Ha chOMpaHaTa OT OaHKMUTE MH(pOpPMAIMs 3aBHCH B TOJIsIMA
CTEeNeH OT pa3Mepa Ha Ipara, HajJ KouTo Oankute aokiansat Ha bBHb wHbopmanus 3a u3BBpIIBaHU OT TAX
olepanuy MeXly pe3uJIeHTH U Hepe3neHTH. BeBexxaanero Ha npar ot 50 000 EUR, cuutano ot 1 sHyapu
2010, mpu nurca Ha alTepHATUBEH M3TOYHHK, OW JIOBEJIO J0 CHJIHO BJIOIIABAaHE KAYeCTBOTO HA JAHHUTE 3a
IUIaTeXHUs OajJaHC Ha CTpaHaTa M MpPeJu BCHYKO HA TEKyIlara cMeTka. HampaBeHUsT aHan3 MOKa3Ba, 4e
3ary0aTta Ha nH(OpMaLus NpU HAKOU BUI0BE yciayru 6u gocturnana ao 90%. Ilopaau ToBa BHB mpomenu
METOI0JIOTUATa 32 ChOMpaHe Ha JaHHU 32 U3HOCA M BHOCA HA YCIYTH U HAKOM JPYTU OINEpalli B TEKyIlaTa
cMeTKa Ha maTexHus 6amanc. Ot Hadasioto Ha 2010 BHB npoBexna perynspHo TpUMeCeuHO MpOoydBaHE
Ha TOCTHIUICHUATA U TUIAIIAHUATA MEXKIY MECTHU U UY)KJECTPaHHHU JIMIIa BbB BPH3Ka C IMOJIYYaBAHETO U
MIPEIOCTABSHETO Ha YCIYTH, Bb3HATPaXKJI€HUS, OCUTYPOBKH U 0€3Bb3ME3HUTE MOCTHIUICHUS U IIIalllaHus,
KOUTO c€ BKJIIOYBAT B TEKyI[aTa CMETKa Ha IulaTexHus Oamanc. Ha Oa3za Ha manHUTE ChOpaHU OT TOBA
npoy4BaHe, ¢ JdaHHUTE 3a sHyapu 2011 ca myOnmKyBaHW peBU3MpaHU JaHHU 3a Mecenute Ha 2010 3a
LEJIUTE Ha MECEYHOTO OTYMTaHE Ha IUIATEXKHUs OaJlaHC Ce M3MOJ3BaT JaHHUTE OT OaHKHUTE 3a
NOCTBIUICHUSTA U IJIAIAHUATA, CBbP3aHU ¢ U3HOC M BHOC Ha yciyrd Hajx npara oT 100 000 BGN, kakto u
nooueHkn Ha BHbB 3a mocremnenust m minamanug nox npara or 100 000 BGN Cren nonyuyaBaHe Ha
TPUMECEUHUTE JaHHU OT MPOYYBAHETO Cpel MPENNPHUATHATa U3BbPIIBALIM BHOC U U3HOC HA IPYTU YCIYTH
JTAHHUTE MO/JICKAT Ha PEBUBHS.
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Crarusta Jloxon BkirouBa nBe kateropuu: (1) kommeHcanuu Ha HaeTUTE W (2) MHBECTUIIMOHEH IOXOI.
Komnencanuure Ha HaeTHTe OOXBAaIlaT HAJAHWIM, 3aIUIATH W JPYrd IUTAIAHUS KBbM HEPE3UICHTH,
paboTemy B cTpaHaTa, WK MOJYyYeHH OT PE3UACHTUTE, paboTeny B uyxOnHa. KomneHcanuure Ha HaeTUTe
oOXBammar U JOXOJ peaiu3WpaH B pe3yntaT Ha HeodummamHa 3aeTocT. 3a mepuona ot ampuit 2001 go
nekemBpu 2006 BHbB orieHsBa T03M MOTOK ChIIacHO “MeTOo10JI0THS 3a OLIEHKA HA MOTOLMTE, JTbJDKAIIN CE
Ha Heouumanna 3aeroct”, 14 mapt 2006. C nanaure 3a ssuyapu 2010 6e BbBeneHa HOBa METOJIOJIOTHUS 3a
OILICHKa Ha KpeJIWTHaTa cTpaHa Ha cratusi KommneHncanuure Ha HaeTute (BHX ,,MeTONOIOrHs 3a OlIEHKa Ha
cratud ,,JIpryBanus”, “IIbTHHuecku Tpancnopr” u “KomieHcanus Ha HAaeTUTE - KPEAUT Ha IIaTEKHUS
Oananc Ha bearapus” (bwiarapcka Haponna 6anka, Mapt 2010). C myOaukyBaHETO Ha JaHHUTE 3a Mecel]
sayapu 2010 6sixa peBusupanu ganaute 3a nepuoaa 2007 - 2009.

VHBECTULIMOHHUAT 10X0Jl OKPUBA MOCTHIUVICHUS U IUIAIAHUS HA JJOXOJ, CBbP3aH C BBHIIHU (PUHAHCOBU
AaKTUBU U TIACUBU — IO JTUPEKTHU WHBECTHIWHW (IMBHICHTH W PEMHBECTHpaHa medanda), moptdeinnu
UHBECTULIUH, PYTY UHBECTUIIMU U 110 PE3E€PBHU aKTHBH.

Tpancdepu ca BCHUKH peaHU pecypcd W (MHAHCOBH CPENCTBA, MPEJOCTABEHH OE3BB3ME3HO OT €/Ha
UKOHOMMKA Ha jpyra. Tekymmre TpaHcdepH 3acaraT IpsKO HUBOTO Ha pas3lojiaraeMus J0XOJ| Ha ejHa
MKOHOMHKA W TOTPEOJCHUETO HAa CTOKM M YCIYyrd. B TO3M CMHCBHI, TEKymuTe TpaHCepu HamalsBaT
J10X0J]a U TOTPEOUTEICKUTE BH3MOKHOCTH Ha CTpaHara JIOHOP M YBEIMYaBaT J0X0Ja U MOTPEOUTEICKUTE
BB3MOKHOCTH Ha cTpaHara mosydaten. B Tekymu Tpancdepu ce BKIIOYBAT IMOCTHIMINTE CPENCTBA IO
OPEANPUCHETUHUTEIIHUTE U MPUChEIUHUTETHUTE (DOHIOBE HA €BPONEHCKHS ChI03, TAPUYHU MPEBOAU OT
YaCTHU JIMIIA, KAKTO U JTAPEHUs, MOMOIIHY, HACIECTBO, [1€YaJOn OT JIOTApHH, TICHCUH, JaHBIM, BHOCKH 32
coumanHu ocurypoBku u 1p. C nannute 3a M. aHyapu 2010 BHb BbBene HoBa MeToonorus 3a OlieHKa Ha
ctatus ,,[lapuuHu npeBou OT ObIATrapH, )KUBEEIIH TOCTOSHHO B UyKOMHA .

Cratusra ,,JlapuuHu nipeBoIu OT OBJArapw, KHBECUIH MOCTOSHHO B Uy)XKOWHA™ € IMMOJCTaTHs Ha CTaTUSATa
,» 1 €KyIlu TpaHcdepH, KpenauT’ B TEKyllaTa CMeTKa Ha IJIaTeXHHs OajnaHc M e OanaHcupalla cTaTus 3a
0€3BB3ME3/IHO TOIYYECHH PecypcH B Opoll WM B Harypa. BbBexJaHeTO HAa HOBaTa METOJOJIOTHS 3a
OTYHTaHE Ha TE3W IOTOIM C€ Hajara OCHOBHO IOpPAJH NMPOMsSHA B O(PHIMATHUS Mpar Ha OTYUTAHE Ha
THPrOBCKUTE OAaHKU U MOpaaud HEOOXOIMMOCT OT OoOXBallaHe Ha TpaHC(EpUTe, U3BBPLICHH HE CaMO IO
ounmaneH meT, HO U MO HeopuIUaTHU KaHaimu. OIEHKUTE Ha €MUTPAHTCKHUTE MPEBOJHM ce Oa3mpaT Ha
YMHOXKEHUETO Ha Oposi OBJIrapCKU €eMUTPAHTH, MIPEBEXAIIN Napy KbM TEXHH OJIM3KH, [0 CyMa Ha CPEIHUS
Tpanchep. Te3wm M3UMCICHUS C€ TPaBAT CHOTBETHO 3a o(uIHaTIHMS W HEODUIMATHUS KaHal Ha
TpaHncepupane. CymMHpaHeTO Ha cpelcTBaTa TpaHchepupaHM MO JBaTa KaHajla IMpEACTaBisiBa odara
CyMma Ha MPEeBOJUTE OT OBIATapCKu eMUurpanTu. JJanaute 3a Opost Ha OBIATAPCKUTE EMUTPAHTH ce Oazupa Ha
uHpopmanusg oT JIbpikaBHATa areHIMA 3a ObJArapure B yyKOMHA, OBITapCKUTE MOCOJICTBA B Uy>KOMHA U
nanau Ha EURcTar. JlanauTe 3a mpolieHTa Ha OBJITapCKy €MHUTPAHTH, TpaHchepupamu KbM TeXHUA OJTU3KH
B CTpaHaTa, 3a Jiela Ha TpaHchepupamy mo oduuuaneH KaHal U Heo(UIMaleH KaHal M 3a CpPeIHUs
TpaHcdep 3a BCEKM OT TpaHCpepHHUTE KaHaiau ce Oa3upa Ha AaHHM OT IIpoyuBaHe Ha rpaHuaTa cpen
I'BTYBAIIUTE OBJITAPCKU U UyXkJIecTpaHHH rpaxaanu (aBryct 2007— ronu 2008), nposeneHo or bHbB upes
BBHIIIEH W3NbIHATEN. C MyOIMKyBaHETO Ha MaHHHUTE 3a Mecell ssHyapu 2010 0sxa peBU3MpaHH JTaHHHUTE 32
nepuoga 2007 - 2009.

KAIIUTAJIOBA CMETKA

KamuranoBara cmeTrka BKIOYBa 1Be Kareropuu: (1) kamuranmoBu Tpancdepu u (2) mpumoOUBaHE WIH
MPEIOCTaBsIHE HA HEMaTepHaIHHW, HeUHAHCOBH akTHBH. Korato ca B HaTypa, KamUTaJIOBUTE TpaHchepu
BKItOuUBaT (1) mpexBbpisiHE HA COOCTBEHOCT Ha OCHOBHH CPEJCTBA, WU (2) 6€3BBH3ME3THO OINPOIaBaHE Ha
MacuB OT CTpaHa Ha Kpeaurtopa. KoraTo e Hanwie Iuiamade, ¢IuH TpaHcdep € KalmuTaloB, KOraTo €
CBBp3aH ChC WIJIM 3aBUCHUM OT TNPUIOOMBaHE WM TPEJOCTaBIHE HA OCHOBHHM CpEICTBA (HAmpuMmep
WHBECTUIIMOHHU CYOCUINH).

OUHAHCOBA CMETKA
duHaHcOBaTa cCMETKa 00XBalla BCUYKH TPAH3AKIHUH (PEaJHO M3BBPIIEHH M HAYMCIIEHH) BHB BBHHIIHHUTE
(MHAHCOBM aKTHBHM M TaCHBH Ha €JHA MKOHOMHKA. BBHIIHUTE aKTMBM M NAcHBU ca KIACH(PHUIUPAHH
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OCHOBHO CIIOpeJ] THUIIA HAa HWHBeCTHIMATA. PuHaAHCOBaTa cMeTKa BkiIrouBa (1) mpeku wHBecTUnuH, (2)
nopTdeitnan nHBecTUIMY U (3) Apyru mHBeCTHUIMU. [Ipekn WHBECTHLIMU BKJIIOYBA MPEKH MHBECTHIIMU B
qyxOWHa, MPEKU MHBECTUIMH B CTPAHATa M CIMBAHU U npupoOuBanus. [Ipsika HHBECTUIIUS € KaTeropus B
MEXyHapOAHUTE HHBECTHIMH, TMPH KOATO PE3UIEHT Ha eIHa MKOHOMHKAa — JUPEKTEH HHBECTUTOP —
npunoouBa apiaroTpacH uaTepec (mone 10% OT IsI0BUS KaUTal WM MPABOTO HA TJIAC) B MPEIAIPHUSITHE,
HaMHpAIIO Ce B JIpyra MKOHOMHKAa — JUPEKTHO WHBECTHLIMOHHO HpeAnpusTHe. /[MpexkTHaTa MHBECTHIIHS
BKJTIOYBA KaKTO IIbpBOHAYAIHATA TPAH3AKIIHSI, Ype3 KOSATO CE€ YCTAHOBSIBA OTHONICHUETO MEXY TUPEKTHUS
WHBECTUTOP U AUPEKTHOTO MHBECTUIIMOHHO MPEANPUATHE, TaKa U BCUYKH TTOCIEABAIIY TPAH3AKIIUH MEXKITY
TsX. TpaH3akIMUTEe MOraT Jia KacasT MpOMsHAa B y4acTHETO Ha JUPEKTHHS WHBECTUTOP B KalWTaia Ha
WHBECTUIIMOHHOTO TPEANPHITHAE, IPOMSIHA BBB BBTPEITHO(DUPMEHATA 3aTBKHSIIOCT, KAKTO M JieNia Ha
JUPEKTHUSI MHBECTUTOP B HepaslpejeneHaTa nevanba/3aryda Ha NPEANpUATHETO 32 OTYETHUS IMEPUON.
[IpexuTe MHBECTUIINH B Uy>)KOMHA C€ OTYUTAT KaTO aKTUB, IPEKUTE NHBECTHIIMU B CTpaHATa — KAaTO MaCcHB

B noacraruara CnuBanus U NpuaOOMBaHUS Ce OTpa3siBaT BCUYKU CACIKH MO CIUBaHUS U MpUI00UBaHUs, C
el ]a Ce eMMMHUHUPA TSAXHOTO BIIMSHUE BBPXY OTYHTAHUTE JAHHH 32 NPEKUTE WHBECTUIMH B CTpaHAaTa.
MexnyHapoaHaTa MpaKkTHKa MOKa3Ba, Y€ M3BBPIIBAHETO HA TaKMBa TPAH3aKIMUU KAaTO LAJIO HE BOJIU JI0
yBEJIMYaBaHE Ha TPOM3BOJCTBEHUTE MOIIHOCTH M Ha 3a€TOCTTa, KaKTO W Y€ HAINPABEHUTE W3BOAMU OT
aHajlu3a Ha JJaHHWTE 3a MPEKUTE MHBECTHIIMU B KOUTO Ca BKJIIOYEHHM JAHHUTE 3a CIEJIKH IO CIMBaHE U
npuaoOnBaHe Morar nga ObJaT HETOYHH OTHOCHO pa3Mepa Ha HHBECTHIIMHTE, TSAXHATa IMHAMUKA,
oTpacioBa u reorpadcka ctpykrypa.(Bmx “European Central Bank, Eurostat, Foreign Direct Investment
Task Force Report”, March 2004, para.332).

[Moprdelinaun WMHBECTHIIMM BKJIIOYBA MOPT(EHTHU WHBECTHIIMH, AKTUBH WM TMOPT(HEUTHHM HHBECTHUIINH,
nacuBH. [lopTdeiimHuTe HHBECTUIIMM ca BIIOKEHHS B aKI[UH, KOTaTO TEXHUAT pasMmep He HaaBumana 10%
OT JSUTOBUSI/aKIIMOHEPEH KaluTal Ha JPY>KECTBOTO, BJIOXKEHHUs B oOiMranuu, O0HOBE, MHCTPYMEHTH Ha
MApUYHAS TIa3ap WIKA APYTH ThPTyeMH IEHHU KHIKA.

Jpyru MHBECTHIIMY BKIIFOYBA THPTOBCKU KPEIUTH, 32€MH, BATYTHH JICTIO3UTH U IPYTH aKTUBHU U TTACHBH.

B mnarexHus GanaHc MOJ THPrOBCKU KpEeIUT ce pa3Oupar B3eMaHHs MEXAy MapTHbOPU MO ThPrOBCKa
C/IeNKa, KOUTO HE Ca CEKIOPUTH3UPAHU C THPTYEMHU [ICHHN KHUKA.

CraTust 3aeMu BKITIOUBA MTOJTYYSHH U U3IUIATEHH TTIABHUIIM MO IBJITOCPOUYHHU M KPATKOCPOUHU 3a€MHU MEXKIY
PE3UACHT W HEPE3HJCHT, KOUTO 3aeMH HE Ca CEKIOPUTH3UpPAaHU C THPryeMH I[eHHW KHWxka. OT crarus
3aeMH, aCHBU C€ M3KIIOYBAT TPAaH3aKLMUTE, CBbP3aHM C MOJy4yaBaHE WM MOracsiBaHe Ha TJIABHUIM I10
KpeInuTH, OTITycHaTH 0T MB®, kKakTo M MmojlydyaBaHETO Ha TJIABHUIIM O 3a€MH, OTIYCHATH B MOJKpena Ha
arexxHus Oananc. Ilocnegnure ce 3amucBar B ChOTBETHHUTE craTuu Ha rpyma Jl. PesepBu u apyro
(bunaHCHpaHE.

Cratusta Banyra u fAemo3uTH mHpeicTaBd B aKkTUBAa CH W3MEHEHMATA BHB BaJTYTHHUTE JAEMO3UTH Ha
PE3UICHTH B Yy)XOMHA, a B TacMBa CH — W3MEHECHMATA B 3aJbJDKCHUSATA Ha OaHKWTE, ONEepUpalyd Ha
TEpUTOPHATA Ha bbiarapus KbM HEpe3UJCHTH B MECTHA M UyXJa BanyTa. ChIIIaCHO OCHOBHUTE MPUHIUIIH,
3ajieTHAIN B ,,PBKOBOACTBOTO mo muiatexxeH Oananc” (MB®, 1993), mpu oTumTaHe Ha NMPOMEHUTE BHB
BAIYTHUTE JICTIO3UTH, bhiirapckara HapoaHa OaHKa eIMMUHUPA IPOMEHUTE B TSX, IBJDKAIIU CE HA BATYTHO
-KypCOBH Pa3IUKH.

Cratuure [pyru aktuBu W J[pyru macwBW BKIIOYBAT OCHIIECTBEHUTE TPaH3aKIWU MO Pa3HU pa3veTH,
HENOKPUTH B OCTAHAJIUTE KATErOPUHU M HATPYNAHUTE IPOCPOUHS HA JIbJ

I'pemiku u mpormycku (HETO) € KOMIIEHCATOpHA CTAaThs. TS CHINECTBYBA B MPEACTABIHETO HA TUIATE)KHUS
OanaHc, 3alI0TO CHUCTeMaTa 3a HaOupaHe Ha JaHHH, KoiATO bearapckara HapoaHa OaHKa M3MONI3Ba, HE €
3aTBOpEHA, a MPEJICTABIIsIBA KOMOWHAIIMS OT Pa3IMYHU M3TOYHUIM Ha WH(OpMaIus. 3a pa3iiuKa OT IpyTd
CTaTUCTHYECKH OTYETH, KaTO HampuMep IMapuyHara CTAaTHUCTHKA, HaOuUpaHeTo Ha HH(pOpMaNuATa,
HeoOXOAMMa 3a ChCTaBsSHE HA IUIATEKHHS OalaHC, HE MOXKE Jla C€ OTPaHMYHM Camo JI0 W3IOJ3BaHETO Ha
CYETOBOJHUTE OTYETH Ha OAHKUTE KAaTo EIMHCTBEH M3TOYHUK Ha naHHU. KonebGanmsara B ['pemku u
IpOMYyCcKH (HETO), KaKTO B 3HaKa, Taka W B pa3Mepa, ce IbJDKAT IaBHO Ha: (1) peBM3MHM Ha JaHHUTE 3a
BHOCAa M HM3HOCA (2) YCHBBPIIEHCTBAHE HAa METOJOJIOTHATA 32 KOMIMJIUpPAHE HA OTIEIHUTE CTaTUU Ha
riatexHus 6ananc u (3) chlIeCTBYBaHETO HAa OOCKTUBHU OTpaHUYEHUS MpU chOMpaHe Ha MH(pOpManusaTa
110 OTJEJTHYU CTAaTHH Ha OayaHca.
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PE3EPBU U IPYT'O ®PUHAHCHUPAHE

Pe3epBHUTE aKTHBM BKJIIOYBAT T€3U BBHIIHM aKTUBU, KOUTO Ca HA PA3MOJIOKEHUE U Ca KOHTPOJIUPAHU OT
LeHTpasiHaTa OaHka (IIPAaBUTEIICTBOTO), W C€ M3MOJ3BAT 3a MNpsSIKO (uUHAHCHpaHe Ha AeHUIUTH HA
IIaTeXHUs OanaHc. Pe3epBHHUTE akTHBHM BKIJIIOYBAT MOHETapHO 3J1aTO, CHELMAJIHMUTE NpaBa Ha THUPAK,
pe3epBHaTa no3unus npu MB®, BanyTHUTE akTHBH (BKJIIOYBAIIM BATYTHH JEMO3UTH W LEHHU KHHUXKA) U
Jpyrd B3eMaHMs. 3alMCBaHUATA B Ta3W KAaTEropus c€ OTHACAT JO TPAH3AKLMUTE MO AaKTUBUTE Ha
ynpasieHue ,,EmucuonHo“ na bHbB. JlaHHuTe 3a mpoMeHHUTE B pE3EPBHUTE AKTUBU CE BKIIOYBAT B
IUTATE)XHUS OajlaHC, KaTo ¢ M3YMCTBAT OT MPOMEHUTE, MPEAU3BUKAHU OT BAJyTHO-KYPCOBUTE Pa3IMKH U
LIEHOBATa IIPEOLECHKA.

Ta3u rpymna B aHaTUTUYHOTO MPEACTaBsAHE Ha IUIATEKHUS OallaHC BKIIIOYBA ChL0 U Iloa3BaHM KpenuTH oT
MB® wu cratusta M3BbHpenHo ¢unHaHcupaHe. M3BbHpenHOTO (HUHAHCHpaHe OOXBalla KpPEIOUTHUTE,
IOJY4YeHH B IMOJKpena Ha IUIaTeXKHUs OalaHC, KAKTO U OTCPOUYEHH/NPECTPYKTYpUpPAHHU IUIAIlAHUS U
IUTAlIAHUsl Ha TPOCPOYMSs, MPOU3THYAIIM OT TpolieMu C IulaTexHus Oanmanc. B cwoTBeTCTBHE C
METO/OJIOTHATA 3a OTYMTAHE Ha OIepaluuTe IO H3BBbHPEOHOTO (uHaHcupaHe (,,PpKOBOACTBOTO IO
iarexed Oamanc” (MB®, 1993), 1. 454), tutareHuTe TIaBHUIM IO KPEIUTHUTE, TIOJyYSHHU B IMOAKpPENa Ha
IUIaTeXKHUS OanaHc ce oTpassiBaT BbB PuHaHCOBaTa cMeTKa B nozuuusaTa pyru unBectuuuu — IlacuBu —
3aemu — JIbpkaBHO yIpaBlieHUE.

PEAJIEH CEKTOP

BBII - ITPOU3BOACTBEH METO/l - HAIMUOHAJIHO HUBO

BpyTHUAT BbTpenIeH NTPOAYKT, U3UUCIEH MO MPOU3BOJICTBEHUSI METO/I, XapaKTepu3npa KpaHUs pe3yaTaT
0T MKOHOMHYECKaTa JIEHHOCT M ce M3MepBa ¢ Jo0aBeHaTa CTOHHOCT, Ch3/Ja/ieHa MPU MPOU3BOJCTBOTO Ha
CTOKM M YCIyTH OT €IMHUIUTE, pPE3UJEHTH Ha HMKOHOMHYECKaTa TepuTopus Ha crpanata. llo
nipou3BojicTBeHUs1 MeTo 1 bBII 1o ma3apHu 11eHu ce M34KCcIsaBa KaTo cyma oT OpyTHara Jo0aBeHa CTOMHOCT
no 0a3uCHU IIeHH OO0 3a WKOHOMHMKATa W KOPEKTUBHUTE, KOWUTO BKIIOUBAT HETO [aHBIH BBHPXY
MPOIYKTHUTE, HENPUCTIaJlaeM JaHbK BbpXY JoOaBeHaTa CTOMHOCT U MUTa BbPXY BHOCA.

BBII - METO/J HA 1OXOAUTE - HALITMOHAJIHO HUBO

MeToabT Ha JAOXOAWUTE € ChCTaBHA YacT OT CMETKUTE 3a IM'BbPBUYHO pasmpereneHue Ha goxoaurte. Upes
METo/la Ce OTpa3sfBaT JOXOJUTE KAaTO €JIEMEHTH Ha jo0aBeHaTa CTOWHOCT CBh3JaJieHa B Ipolieca Ha
pou3BoACTBO. banmaHcoBa mo3uius Ha MeTOJa Ha JAOXOAMTE € OpYTHHs Omepupall H3JIUIIBK/OpyTeH
CMECEH JIOXOI.

BBII - PA3XO/I 3A KPAWHO INOTPEBJIEHUE - HAIIMOHAJTHO HUBO

BBII mo meroma Ha KpailHOTO W3IMOJI3BAHE CE€ M3YHUCISABA KATO CyMa OT MHIWBUIAYATHOTO MOTpeOlieHue
(BKJI. KpailHM TOTPEOMTENCKH pa3xoau Ha JOMAaKWHCTBATa, KpallHU TMOTPEOUTENICKM pa3xoaud Ha
HETHPTrOBCKUTE OpraHW3aIllui, OOCTYXBaIlllM IOMAaKHHCTBATa, KPalHU pPa3XOAW Ha MPaBUTEICTBOTO 3a
WHJIMBUIYATHO TOTpeOJICHUE), KOJICKTUBHOTO MOTpebieHrne (KpailHUTE pa3XoAW Ha MPABUTEICTBOTO 3a
KOJIGKTUBHO TOTpeOJIeHHe, KOWUTO 33J0BOJISIBAT MOTPEOHOCTUTE HAa OOLIECTBOTO Karo Is10), OpyTo
oOpa3yBaHe Ha OCHOBEH KamuTasl (HalpaBEeHUTE MHBECTHUIMH 3a IBITOTPAaliHU aKTHWBH), U3MEHEHHUETO Ha
3aImacuTe U BHHITHOTHPTOBCKOTO CAJ/I0 HA CTOKU U YCIIYTH (pa3jirKaTa MEXIy U3HOCa U BHOCA Ha CTOKHU U

YCIIYTH).

MHBECTUIIMOHHA AKTUBHOCT B IPOMUIIIVIEHOCTTA

Habmonenunero cpOupa mHpOpManus 3a U3BBPUICHUTE WHBECTUIMM W WHBECTUIMOHHUTE IUIAHOBE HA
NpEeANpUATHITA. AHKETUPAHETO HA MEHUKBbPUTE CE€ MPOBEXK/IA JBA IBTU B T'OJIMHATA - TIPE3 M. MAPT U M.
OKTOMBPH, KaTO BBIIPOCHHUIIUTE UMAT Pa3IMYHO ChAbpkaHue. Ha 6a3ara Ha pe3ynTaTure OT MapTEHCKOTO
HAOJI0/ICHUE C€ M3UMCIsIBA OYAaKBAHOTO MPOLEHTHO U3MEHEHHE Ha MHBECTUIMHUTE Mpe3 TeKylaTa CIpsSMo
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WHBECTUIMHUTE Ipe3 ImpeaxoaHaTa . Bp3 ocHOBa Ha JaHHUTE, MOJYYEHU OT OKTOMBPHICKOTO HaOII0IeHuE,
C€ M3YHUCISBA MPOLIEHTHOTO M3MEHEHHE HAa WHBECTHUIIMUTE Mpe3 TEeKyIllaTa CHpSIMO WHBECTUIIMUTE Mpe3
npeaxoaHaTa , KakTo M MPOTHO3HUTE WHBECTHIIMUTE Tpe3 cieaBaiiara CHpsSMO HHBECTUIIMHTE Tpe3
TEKyIlaTa .

HABJKJEHUE HA IOTPEBUTEJIUTE

Habmonennero cvbupa nHpopmarus 3a MHEHUATA Ha TOTPEOUTENNTE MO BBIIPOCH, CBBP3aHH C TAXHOTO
(MHAaHCOBO CBCTOsIHME, OOIIaTa MKOHOMHMYECKa CUTyalus B cTpaHara, HHGuanusara, Oe3paboruiara,
CHeCTsABaHUSATA W Jpyrd. llpeanaraHure BapuaHTH Ha OTCOBOP Ca MPEJACTABCHH B TETCTCIICHHA
kateropuiiHa ckana. [lomyueHure pesynratu ca moj (opmara Ha OajJaHCH, KOUTO OT CBOSI CTpaHa ce
U3YKCIISBAT KAaTO pasjvKa MEKIY OTHOCHUTEIHHTE JIAJI0BE Ha MO3UTHBHUTE W OTHOCHUTEIHHTE JSJIOBE Ha
HEraTUBHUTE MHEHHUS ChC ClI€IHATa 0COOEHOCT: Ha CHIIHO IOJIOXKHUTEIIHOTO M CHJIHO HETaTUBHOTO MHEHHE
ce maBa Koe(UIMEHT 1, a Ha MO-yMEPEHO IMOJOKUTECIHUTE M IO-yMEPEHO HEraTWUBHUTE MHEHUS -
koedumueHT 0.5. ChCTaBHUAT IMOKAa3aTeNl Ha JIOBEPHETO CE W3YKCISABA KAaTO CpPEJHAa apUTMETHYHA Ha
OanaHcHUTe Ha OYAKBAaHMATA 3a PA3BUTHUETO Mpe3 CICABAIIUTE JBaHAIECET Mecela Ha: (PUHAHCOBOTO
CBhCTOSIHME M CIICCTSIBAHMATA Ha JIOMAaKWHCTBaTa, oOIaTa MKOHOMHYECKA CUTyallMsl B CTpaHaTa H
Oe3paboTHiiara, KaTo MOCISAHHUAT OATaHC Ce B3eMa C 00paTeH 3HaK.

NHAEKCHU HA NIOTPEBUTEJICKUTE HEHU (UIILY)

WNupexkchT Ha OTpEeOUTEICKUTE [IeHU € odunmaneH u3Mepuren Ha nH(panusata B Penyonmka bearapus.
Toit oueHsiBa OOIIOTO OTHOCUTENHO HM3MEHEHHE Ha IIEHUTE Ha CTOKUTE M YCIYT'MTEe, M3IOJ3BaHU OT
JIOMAaKMHCTBaTa 3a JHMYHO (HEMpPOM3BOACTBEHO) MOTpeOJeHHe, M C€ H3YHUCIsABA, KaTo ce Ipuiara
CTpYKTypaTa Ha KpailHMTe MapuyHH MOTPEOMTEICKH pPa3XoJu Ha ObIArapckure JoMakMHCTBA. OCHOBEH
M3TOYHUK Ha MH(OpMAIHs 3a pa3XoIUTe € W3CIEeIBAHETO Ha OIO/PKETUTE Ha JOMAKMHCTBATa B CTpaHaTa.
HNIILI B roguHa t ce nu3uucisABa pu CTPYKTypa Ha pa3xoJuTe OT roauHa t - 1.

XAPMOHU3UPAHU UHAEKCHU HA NIOTPEBUTEJICKUTE NEHU (XHUIILI)

XapMOHU3HUPAHUAT UHACKC Ha MOTPEOUTENCKUTE IIEHN € CpaBHUMA MspKa Ha MH]IANuUATa Ha IbPKABUTE
ot EC. Toi#i e enqriH OT KpUTEPUHUTE 3a I[EHOBATa CTAOMIIHOCT M 3a MPHUCHhEIUHsIBaHETO HAa Bhirapus kpm
eBpo3onata. XUIILI, kakto u UIIL], u3mepBa o0III0TO OTHOCUTETHO U3MEHEHHE B PABHUILIETO HA [IEHUTE Ha
CTOKHTE M ycayrure. /[Bara MHAEKCA ce M3YMCIIABAT OT €1HA M Chlla KOIIHUIA OT CTOKH M YCIYyTH U OT
€IHU M CBIIM LIEHH, HO ce pa3nuuaBar no usnoi3Banute terna. XUIIL[ ce u3uucnsBa c Terna,
MPEACTABIABAIIM OTHOCUTEIHUTE [SAJ0BE IO TPYNHM CTOKM HAa WHIUBHIYAIHOTO W KOJEKTHBHOTO
MOTpeOJieHne Ha BCHYKH JOMAaKMHCTBA (BKIIOYMTEIHO HWHCTUTYLIIMOHAIHHUTE M YYXIECTpaHHUTE) Ha
WKOHOMHYECKaTa TepuTopusl Ha cTpaHata. OCHOBEH M3TOUYHMK Ha MHGOpMaIus 3a Terjiara ca JaHHUTE OT
HarmoHaiHUTe cMeTku. XUIIL B roguHa t ce u3umcisiBa ¢ Terjia ot roguHa t - 2.

B m3nbnnenue Ha m3uckBanusaTa Ha Permament (EC) Ne 2015/2010 ot naganoro Ha 2016 Gemie cMeHeHa
OasucHata roguHa 3a XUIIL] u Bcuuku HHACKCHU ce M3UMCISIBAT U MyOauKyBaT mpu 6a3a 2015 roauHa.

MHAEKCHU HA INPOMUIIJIEHOTO MNPOU3BOACTBO, MHJIEKCH HA OBOPOTA B
HNPOMULIJIEHOCTTA

WHaekchT Ha NPOMHMILICHOTO HPOW3BOJCTBO € Hal-BaXHUAT KPAaTKOCPOYCH HKOHOMHYECKH OW3HEC
MoKasarelsl, KOHTO MMa 3a Iel Jla M3MEPU MECEYHUTE HM3MEHEHHs B NPOMHIUICHOTO IPOU3BOJICTBO B
NPOJBDKCHUE HAa JBIBI ITIEPUOJ OT Bpeme. MeceyHOTO HaONI0AeHHe MO3BOJSIBA Ja €€ IPOCIEIH
MKOHOMHUYECKOTO pa3BUTUE B Hail-paHHUS My CTaauil T.c. HABPEMECHHHAT HMHJICKC Ha TMPOMHILICHOTO
MPOU3BOJICTBO € MOJXOIANI 32 KPaTKOCPOYHO HAOIIOCHHE Ha Pa3BUTHUETO HA UKOHOMHKaATa. MHIEKChT Ha
000poTa OTpa3siBa pa3BUTHETO Ha 11a3apa Ha CTOKU M YCIIYTH, KATO M3MEPBa U3MEHEHUETO B IPUXOIUTE OT
HpOAaXOH Ha MPEANPUITUSITA, BKIFOUUTEITHO MIPUXOAUTE OT MPOJAKOU Ha CTOKHU (KYIICHH U MPENpOAaIeHH
0e3 mombiaHHUTENHA 00pabOTKa) W MPHUXOIUTE OT YCIYTH, NMPENOCTaBEHH Ha TPETH CTpaHu. MecedHute
WHJICKCH Ha MPOU3BOJCTBOTO M 000pOTa U3MEPBAT N3MECHEHHUATA B MIPOM3BE/ICHATA POJAYKIHS H 000pOTa
Ha TMPOMUILICHUTE MNpennpusatus. Ta3u uHpopManMs € MOAXOIAIa 3a MPOCIENIBaHE Ha TEKYIIOTO
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MKOHOMHUYECKO PAa3BUTHUE M 3a KPAaTKOCPOUHU MporHo3u. MHpekcuTe He u3MepBaT ACHCTBUTEIHOTO
paBHMILIE HA MPOU3BOJICTBOTO, a OIEHSABAT CPEAHOTO U3MEHEHHE Ha MPOU3BOACTBOTO MEXKAY JBa BPEMEBU
nepuoaa.

NHJAEKCH HA IEHU HA MPOU3BOJAUTEJI HA BbTPEIIIHUA U HA MEXKXKAYHAPOJHUSA
ITABAP B IPOMUIIIVIEHOCTTA

HNHpexkcuTe Ha LIEHW HA IMIPOU3BOJUTEIN €A €AUH OT OCHOBHUTE KPAaTKOCPOYHU MKOHOMHUYECKHU I1OKA3aTEelIH,
XapaKTepu3npalll MKOHOMUYECKaTa KOHIOHKTYpa B cTpaHaTa. MlHaekcuTe n3MepBaT CpeIHOTO U3MEHEHUE
Ha IICHUTE Ha NMPOMUILICHUTE MPOAYKTH, MPOU3BEKIAHN U MPOJABAHU OT OBITAPCKUTE MPEATPHUITHS HA
0a3ara Ha IMOCTOSHHA M3BaJKa OT TIPYNM MPOAYKTH, NPOU3BEICHH OT JEHHOCTTa W NPOJAZCHU Ha
BBTPEIIHMS 11a3ap WIM IUPEKTHO U3HECEHU HA MEXKIYHAPOIHUS 11a3ap , KOATO € IPEACTAaBUTEINHA 3a LSI0TO
IIPOU3BOJCTBO.

HeTtHu uyxpecTpaHHM aKkTHBH — IOJydaBaT CE€ KaToO Pa3iiMKa MEXIy OpYTHHTE UyKIECTpAaHHH aKTUBU U
nacuBM Ha OaHKOBUS CEKTOp. BpyTHUTEe 4yXIecTpaHHM AKTUBU Ca MPEJICTAaBEHU IO HHCTPYMEHTH U
BKJIFOYBAT MEXAYHAPOJHUTE BAIYTHU PE3€pBH HA CTpaHaTa W JIPYru dyxxiaecTpaHHu akTuBu Ha bHDB u
THProBCKUTE OaHKU. BpyTHHTE 4yXiecTpaHHHM MAacuBU OTpa3siBaT 3aabiokeHusTa Ha BHB u Thprosckure
OaHKU KbM BBHHIIHUS CEKTOP.

HABJIIOJEHUE HA BU3HEC TEHAEHIUUTE B MPOMHUIIJIEHOCTTA,
CTPOUTEJICTBOTO, TBPTOBUSTA U YCIYI'UTE

busnec HaOmiofeHHATa B MPOMHIILIIEHOCTTA, CTPOUTEICTBOTO, THPrOBHSTa Ha JIpeOHO M CEKTOpa Ha
yCIyTUTE CHOMpAT WHGPOpPMAIUS 3a MHEHHUATA HAa TPEIIPHEMAYUTe MO OTHOIICHHWE Ha CHCTOSHUETO U
pa3BUTHETO Ha TexHHs Ou3Hec. OTrOBOpUTE Ha BBIIPOCHTE, BKIIOUEHU B OTICIHUTE aHKETHU KapTH ca
MIPEJICTaBEHU B TPUCTEIICHHA KaTeropuiiHa ckajia. Pesynraru ca moz ¢opmara Ha OajmaHCH, KOUTO OT CBOS
CTpaHa ce ToNlyyaBaT KaTo pa3lidKa MEXAYy IO3UTUBHUTE M HETaTUBHUTE BapUaHTH 3a OTTOBOP.
W3uncnsBaT ce W Taka HAapeYCHHWTE CHCTAaBHHM IOKA3aTeNH, KaTO: TOKazaTesll Ha JOBEepHeTo (cpemHa
apuTMETHYHa OT OajaHCUTE Ha MHEHUSATAa Ha OMpPENEeTIeHM IOKa3aTelH), MoKazaTel Ha Ou3Hec KiumaTa
(cpenna reomeTprvHa Ha OaTaHCUTE 3a HACTOSINATAa M OYaKBaHa OW3HEC cuTyalus). YacT oT moka3areauTe
MIpe/ICTaBIsABAT YHCIOBA OIEHKA, HAIIPUMEP OCUTYPEHOCT Ha MPOU3BOJICTBOTO C MOPBUKH (Opoit mecern),
HaToBapBaHe Ha MoutHocTute (%) U Apyru.

TYPU3IBM

[Ipn HaOmoneHneTo M pa3paboTkaTa Ha JaHHWTE 3a Typu3Ma HalMOHANMHMAT CTaTUCTHYECKU WHCTUTYT
(HCHU) e Bo3npuen nepuHHIMUTE, NpenopbyaHu oT CBeTOBHAaTa OpraHu3alus MO TYpU3bM U
MeTo10510THYECKOTO PBKOBOJACTBO Ha EBpoctar. ChriiacHO Te3u NeUHHUIMH MEXIYHAPOJEH TYpPUCT €
BCEKM IIOCETUTEN, NPUCTHraill B JApyra CTpaHa, KOATO HE € CTpaHaTa Ha HEroBOTO ITOCTOSHHO
MECTOKHBEEHEe, IIOHE 3a 24 Jaca, HO 3a He MoBeYe OT €Ha F'O/IMHA, U YMSITO OCHOBHA 1I€J1 HE € U3BbpIIBAHE
Ha JIEMHOCT Cpelly 3aIulalliaHe.

Lenute Ha mocemieHye B JaJieHa CTpaHa Morart ja Obaar:

* €KCKyp3Hus, TOYMBKA WM pa3BieueHus (MOCEIIeHNs Ha KYITYPHH WM UCTOPUYECKHU 3a0eIeKUTETHOCTH,
CIIOPTHU MEPOTIPHUATHA U JIP.);

* TOCTyBaHe (Mpy OJIM3KH WIW TTO3HATH);

* cy)xeOHa 1en (KOMaHIHUPOBKH, y4acTHe B KOH(EPEHIINU, KOHTPECH U CUMITO3UYMH U JIp.);

* npyru (oOpa3zoBaHUE, ICUCHUE U JIP.).

CraTucTHYeCKUTE JaHHU 3a MBTYBAHHUATA HAa OBArapu B YyKOMHAa M MOCEIIEHUSATA Ha UYXKJIEHIU B
Bwarapus ca nonydyenu Ha 6a3ara Ha MeceyHa MH(popManus oT MHUHUCTEPCTBOTO Ha BBTPEIIHUTE paboTH
(MBP) u usBankoBo uscnensane Ha HCHU cpen mpemuHaBamuTe OBATapCKU M UYXKIW TpaXKIaHH IPe3
TpaHUYHUTE MyHKTOBE HA CTpaHara.

Jlannute 3a Oposi Ha MBbTyBaHUATA HA TpakJaHU OT EBpomeiickus cbio3 MpeacTaBisBaT OLEHKH Ha 0a3aTta
Ha uHpopmauus or MBP u nerumnute Biractu. J[aHHUTE 3a BJIE3NUTE B CTpaHATa rPaKAaHU HA ,,TPETH
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cTpaHu’’ ca nojiydeHu 1upekTHo oT MBP. /lanHuTe 3a nienure Ha MbTYBaHUATA €A MIOJIYyYEHU Bb3 OCHOBA HA
perynsapao nposexaaHoto or HCH mecedHo M3BaKOBO M3CIEBAaHE CPel MPEMUHABALIUTE OBJITapcku U
Yyl TPAXKAAHU Ipe3 PaHUYHKUTE IIYHKTOBE Ha CTpaHaTa.

CEJICKO CTOIIAHCTBO

W3cnenBanusTa 3a IEHUTE B CEJICKOTO CTOMAHCTBO CE MPOBEXKIAT B CHOTBETCTBUE C OCHOBHUTE N3UCKBAHUS
3a Merogonorusita Ha EBpocraTr 3a mHIekcure Ha cenckocronanckute neHu (Handbook for Agricultural
Price Indices). Ilo To3n HauMH ce MOCTUTa XapMOHM3alMs B OOJIACTTa HA CTATHCTUKATa Ha ICHUTE U
MHJIEKCUTE B CEJICKOTO CTONAHCTBO ¢ pakTukata B EC mo oTHOmIEHHE Ha:

* U3TIOJI3BAHUTE ACPUHHUIINM;

* MEXaHMU3MUTE 32 PETUCTPAIHS HA IICHUTE;

* THUIa HA U3YHUCIISIBAHUTE UHJICKCH;

* IEPUOANYHOCTTA TP TMPOBEXKTaHE HA HAOIIOICHUSATA;

* U3M0JI3BAaHUTE HOMEHKIIATYPH;

* nedUHHMpAHETO Ha TMOAOPAHWUTE MPOAYKTH UYpe3 KAuyeCTBEHH, KOJMYECTBEHH, BHUJIOBH H APYTH
LIEHOOOpa3yBallly XapaKTePUCTUKH.

OO0ekT Ha HaONMIOJEHHME ca LIEHUTE Ha MPOU3BOJAUTENl HAa MPOU3BEACHUTE OT 3€MEENICKUTE CTOMAHCTBA
PACTUTENTHU M KUBOTHUHCKH MPOJIYKTH U CEIICKOCTOMAHCKH KUBOTHU U HA CTOKUTE U YCIYTHTE 3a TEKYIIO
notpebiieHue, N3MOI3BaHU B CEJICKOTO CTOMAHCTBO.

Ilenara Ha IPOU3BOIUTEN B CEJICKOTO CTOMAHCTBO € 1I€HAaTa, KOSTO 3eMEe/IEJICKOTO CTOMAHCTBO MOJTyyaBa 3a
MIPOAAJICHUTE OT HETO CEJICKOCTOMAHCKH MPOTYKTH/KUBH )KUBOTHU. Ts ce OTYMTA HA ITBPBUS Na3apeH eTarl
OT JIBUKEHUETO Ha CTOKHTE - ,,[IeHa OT MPOU3BOAMTEINS 3a ma3zapa”. LleHaTta Ha MpoU3BOAMTEN HE BKIIOYBA
MOJTyYEHUTE OT CTOMAHCTBOTO CYOCHIHMH BBPXY CEJICKOCTOITAHCKUTE MPOIYKTH/)KUBOTHHU, TPAHCIIOPTHUTE
pasxomu u nanbiure. J1JIC chino ce u3kiovBa npu GOpMUPAHETO HA [IEHATA.

W3cnenBaHeTo 3a IIEHUTE HA CTOKUTE M YCIYTUTE 3a TEKYLIO MOTpeOJeHHe, M3MOI3BAaHH B CEJICKOTO
cronanctBo (Input I), ce ochuiecTBABa Ype3 MPOBEKIAHETO HA NET HAOIIOACHHUS, B pAMKUTE Ha KOUTO Ce
HaOJI01aBaT [IEHUTE Ha:

* MUHEpPAJIHUTE TOPOBE;

* pypaxure;

* IPOIYKTUTE 3@ pacTUTENIHA 3aIHUTa;

* BETEpUHAPHOMEIUIIUHCKUTE TPOIYKTH;

* IOCEBHUS U MOCAAbYHUS MaTepHUall.

HabmionaBanata 1eHa e 1ieHaTa, KOsTO KyIyBaybT JCHCTBUTEIHO € TUIaTHII 33 CPEJCTBATA 32 3aKYIIyBaHETO
Ha CTOKMTE W YCIYT'WTE 3a TEKyllo mnoTpednenue. Ts BKIOYBAa NAaHBLUTE M TAKCUTE W H3KIIOYBA
cyocunuute (ako uma takuBa) u npucnanaemus JJIC.

Eaununm Ha Ha0Jionenue

Enunaninre 3a HaOMroieHNE B paMKHTE HA M3CIEIBAHHUATA HA CEICKOCTONAHCKHUTE IIEHH Ca 3EME/ICICKUTE
CTOTIAHCTBA - IOPUIMYECKH U (PU3NYECKHU JIMIA U CEJICKOCTONAHCKUTE U BETCPUHAPHUTE alTEKU. 3a BCSIKO
OT HaOmoAeHUATa ce GOPMHUPA CIIUCHK OT PECIIOHICHTH, KaTO IPe3 TOJUHNUTE CE MTPOU3BOJICTBO.

HabGmonenusara ca wm3yepnaTeNHU M BKJIIOYBAT BCUYKM EIUHHUIM HAJ OINpeAeNieH CTOMHOCTEH IIpar.
Kpurepuii 3a mogdopa € CTOHHOCTTa Ha POJAKOUTE Ha CEICKOCTONMAHCKH MPOIYKTH/’KHBOTHU - 32 IICHUTE
Ha MPOU3BOJIUTEN B CEJICKOTO CTOMAHCTBO, M CTOMHOCTTA Ha Pa3XxOJUTe 3a MOKYINKU Ha CTOKU U YCIYTH 3a
MEXJMHHO TOTPEOJICHUE - 3a IEHUTE Ha CTOKHUTE W YCIYTUTE 3a TEKYIIO MOTpeOJICHHWe, U3IMOJI3BAaHU B
CEJICKOTO CTOIMAHCTBO. 3a OCUTYpsIBaHE Ha MPEJICTAaBUTEIHOCT Ha IIEHUTE OCBEH MOJIbpPKAHETO Ha
orpezesieH Opoil perucTpanuu B OTUYETHUS TEPUOJT CE OCUTYpsiBa 00xBat Ha moHe 50% OT CTOWHOCTTa Ha
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poaXOUTE 3a BCEKH OT/IEJIEH MPOYKT/KaTeropysl ’)KUBOTHU MJIM OT CTOMHOCTTA HA MOKYIKUTE HAa CTOKU U
YCIIYTHU 3a MEXJUHHO NOTpeOJIeHUE 3a CbOTBETHATA FOJIUHA.

HN3rouynunu Ha uHGoOpMaLuA

W3rounuk Ha wuH(OpMAaIuUs ca €JHOKPaTHH CTATUCTHYECKH (GOPMYISApH 3a CbOMpaHE HAa JaHHU 32
KayeCTBEHUTE U KOJIUYECTBECHUTE XaPAKTEPHCTUKU HA CEJICKOCTOMAHCKUTE MPOIYKTH/KATErOpUHU KUBOTHU
U CTOKHM M YCIIYTH 32 TEKYIIO MOTpeOJieHHe M TPUMECEYHU BBIPOCHUIM 33 LIEHUTE Ha MPOU3BOAUTEN HA
CEJICKOCTOITAHCKUTE HPOAYKTH/)KUBUTE >KMBOTHM M 3a IEHUTE Ha CTOKUTE U YCIYIMTE 3a TEKYIIO
noTpebiIeHue B CEeICKOTO CTONAHCTBO.

C enHOKpaTHUTE BBIPOCHULM CE€ OCUTYpsBa HMH(OpMaLUs 3a H3rPaXKJAaHETO HAa HOMEHKJAaTypa Ha
HaOJroieHuATa. AKTyalu3alusl Ha HOMEHKJIATypUTe Ce U3BbPIIBA MEPUOAUYHO - OOMKHOBEHO B F'OJAMHUTE,
3apppmBaiy Ha 0 1 Ha 5, mpu cMsiHa Ha O6a3ara Ha EBpocrar.

C TpumeceyHHTE BBIPOCHHULM CE€ OCUTYpsiBa PEryisipHO HMH(pOpMalMs 3a LEHUTE HAa BKJIIOYEHUTE B
HOMEHKJIATYpUTE Ha HAOIIOIEHUATA CEICKOCTONAHCKH MPOYKTH/KaTErOPUH )KUBOTHU U CTOKHU M YCITyTH 32
TEKYILO OTPEOJICHUE B CEICKOTO CTONAHCTBO.

N3uncnsBaHe HA CpeIHN LEHH

B pamkure Ha TpUMeceUHUTE U3CICABAHUS CE€ M3UYMCISBAT CPEIHM MECEYHM M TPUMECEUHHU IICHHU.
Meceunure OCHU CC M3YUCIABAT KATO CPpCAHU apUTMCTUYHH CTOMHOCTH OT BCHYKH PErUCTprUpaHn LCHU.
TpuMecedHHTe [IEHU Ce U3UUCISIBAT KATO CPETHU ApUTMETUYHUA CTOMHOCTH OT MECEUHHTE.

HN3uunciasiBaHe HA HHACKCH

W3uncnsBaHeTo Ha 1IEHOBUTE MHJEKCHU ce M3BBpIBa mo ¢opmynara Ha Jlacmep. To3u Tun wHIEKC uma
MOCTOSTHHA TETJIOBa CTPYKTYpa, KaTo 0Aa3MCHUAT MEPHOJ] 3a TerjiaTa u [eHUTe € eIMH U chil. KaTo Terna 3a
W3UYUCIISIBAHETO HA HMHJAEGKCHTE Ha I[EHUTE Ha MPOM3BOAUTEN B CEICKOTO CTOMAHCTBO C€ H3IMOJ3BAT
CTOWHOCTHTE Ha MPOJaKOUTE Ha CEJICKOCTOINAHCKA MPOJIYKIUS, a 32 WHIACKCUTE HA IICHUTE HA CTOKUTE H
YCIYTUTE 3a TEKYIIO MOTPEOICHHE, U3ITOI3BAaHU B CEIICKOTO CTOMAHCTBO - CTOMHOCTUTE HA MOKYIIKUTE HA
MEXJIMHHO MOTpeOsieHne. Ternara ce M3YUCISIBAT B PAaMKHTE HA CATCITUTHUTE MKOHOMHUYECKH CMETKHU 3a
CEJICKOTO CTOTIAHCTBO.

WNHunekcute ce M3uucisiBaT mMpu Tpu 0a3u: MpeAxoaHa TOAMHA, ChOTBETHO TPUMECEUHE Ha IMpeaxojHaTa
roJiIMHa ¥ TOJIMHA, 3aBbpiBamia Ha O unu 5 (6aza Ha EBpocTar).

3a M34YMCIISIBAHETO HAa OOIIMS WHIEKC Ha CTOKUTE W yCIyruTe 3a Tekymo mnorpedinenune (Input 1) ocsen
WHJEKCUTE, U3UMCIICHH 32 BCSAKA OT IMETTE TPYNU MPOAYKTH, C€ U3IMOI3BAT U WHICKCH HA CTOKH U yCIYTH,
Ha0JII0/JaBaHN B paMKHUTE Ha HAOJIOICHUETO HA TTOTPEOUTEIICKUTE TIEHH.

HN3non3BaHu KiIacu(pUKaANU

3a M3YNCIIABAHETO HA WHJIEKCUTE HA IICHUTE Ha MPOU3BOJUTEN B CEJICKOTO CTOMAHCTBO € H3IOJI3BaHA
Harnmonanuara knacudukaius Ha MPOAYKIUATA B CEIICKOTO, TOPCKOTO U PHOHOTO CTOMaHCTBO B bharapus
(ITPOAATPO). Knacuduxkarmusra [TPOAAT'PO ce u3mon3Ba kato 0asza 3a pasmaja Ha MPOIYKTUTE 3a
HaOJIIOJICHUE CHIIACHO TEXHHUTE KAYECTBEHH M KOJIWYECTBEHHM XapaKTEPUCTUKU. 3a HAONIOJCHUATA HA
[EHUTEe Ha CTOKUTE M YCIYTUTE 3a TEKYyII0 TMOTPeOJIeHHME Ce HW3IOJI3BAT COOCTBEHW KIIACH(HUKAIIHH,
W3TPaJicHH B pPAaMKUTE HAa €JHOKPATHHUTE TPOYYBAHUS 32 CHCTABSIHE Ha CHHUCHK C TPEICTABUTEITHHUTE
MPOAYKTH. 3a M3UYUCIIABAaHE M TpEJoCTaBsHe Ha EBpocTaT Ha XapMOHHM3UpaHM WHACKCH Ha IICHUTE B
CEJICKOTO CTOIMAHCTBO ce n3noi3Ba kinacupukanusara PRAG (krmacudukamnus Ha CEJICKOCTOIIAHCKUTE IICHU B
0a3zata nanuau Ha EBpoctatr New CRONOS).

OTunTaHe HA BJIUSIHHETO HA KA4YeCTBOTO BbPXY IEHUTE HA CEJICKOCTOMAHCKHUTE MPOAYKTH

3a aa 6’BI[aT CJIIMMHUHUPpAHU pas3jindudaTa B HCHUTC, CBBpP3aHHU C HU3MCHCHHATA B KA4YCCTBOTO, BHA,
KOJINYCCTBOTO M OIIAKOBKHUTC, HOI[6paHI/ITC MMPOAYKTH Ca ,)Ie(i)I/IHI/IpaHI/I Ype3 KAYCCTBCHU, KOJIUUYCCTBCHHU,
BUJIOBU U JIPYTU XapaKTEPUCTUKHU, KOUTO OKa3BaT BIMSIHHE BbPXY U3MEHEHUETO Ha meHuTe. Koraro nameH
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KOHKpPETEH NPOAYKT OTMaaa OT HM3CJICIBAHETO, TOH C€ 3aMEHs C HOB, C OJIM3KM XapaKTePUCTHKU Ha
OTIAJHAIHS OT U3cieaBaHeTo. HOBHAT MPOAYKT ChIO TPsiOBa Aa Obe MpeICTaBUTENICH.

HN3uucasiBaHe HA MHAEKCH HA CTOKUTE U YCJIYTHTE ¢ UHBECTUIIMOHHO NMPeJHA3HAYEeHHUEe, U3TI0JI3BAHN B
ceickoTo cronancTeo (Input II)

N3uncnsBaHeTo Ha LIEHOBU MHAEKC HA CTOKHUTE U YCIYTUTE C MHBECTUIIMOHHO IMpeIHa3HaYeHUE B CEJICKOTO
CTOIAHCTBO CHUIO C€ M3BBPILIBA M0 GopmynaTta Ha Jlacmep, KaToO M3MOI3BAaHUTE TEIIa Ca CTOMHOCTUTE Ha
HAIIPaBEHUTE OT 3EMEJEJICKUTEe CTOMAHCTBA IMOKYIIKM HA CTOKM U YCIYITM C HWHBECTHI[MOHHO
npelHa3HaYeHUe, U3YUCICHN B PAMKHUTE Ha CATEITUTHUTE NKOHOMUYECKH CMETKH 3a CEJICKOTO CTOMAHCTBO.
3a u34YMCIIsIBAHETO Ha O6H_[I/I$I HHJACKC Ha CTOKHUTC M YCIYIrWTC C HMHBCCTHUHMOHHO IMPEAHA3HAYCHHEC CC
u3noisBa WHpOpMAIUs OT u3cieABaHus, npoBexknanu or HCHM B oOmactra Ha cCTraThCcTUKara Ha
HOTpe6I/IT€J'ICKI/ITe ICHHU, BbHIIHATA ThbPIrOBHA U KpaTKOCpOYHATa 6H3H€C CTaTUCTHUKA.

Ha 0a3ata Ha M3YMCICHUTE WHACKCH Ha CTOKHTE M YCIYTHTE 3a TEKYIIO MOTpeOJIeHHEe W Ha CTOKUTE U

YCIYTUTE C WHBECTUIMOHHO MpeIHA3HAYeHHE Ce M3YMCIsABa OOIl MHIEKC Ha IEHUTE Ha CpeicTBara 3a
MIPOM3BOJICTBO B ceckoTo cronancTio (Total Input).

PABOTHA CHUJIA
HCMH:

BE3PABOTHULA

be3paboTHu ca nunata Ha Bb3pact ot 15 10 74 HaBbpIIEHU TOJIUHH, KOUTO:

- HAMAT paboTa npe3 HabI0aBaHus IEPUO/;

- aKTUBHO THPCAT paboTa mpe3 Mepuoj OT YeTHPHU CEAMHUIM, BKJI. HaOJr01aBaHaTa, UM Beye ca HaMepHIU
paboTa, KOSITO OYaKBaT Ja 3all0YyHaT JI0 TPU Mecela ciell Kpas Ha HaOJtoJaBaHusl IEPUOJT;

- IMaT BB3MOXKHOCT JIa 3alloyHaT padoTa JI0 IBE CEIMUIIM CIIe]] Kpasi Ha HaO0aBaHus IEPHO/I.
[TpoabmxuTenHO 6€3pabOTHH ca JUIaTa, KOUTO ca 0e3pabO0THU OT €IHA WK TTOBEYE T'OIHHH.

HNkoHomuueckn HEaKTUBHU (JIUIAa M3BBH pabOTHATA CHJjla) ca JHIaTa Ha BB3pacT 15 U moBeve HaBBPIIECHU
TOJIMHU, KOUTO HE Ca HUTO 3a€TH, HUTO 0€3pab0THU Mpe3 HAOII0JaBaHUs TIEPUOI.

HAETH JIMIIA U CPEJJHA BPYTHA PABOTHA 3AIIJIATA

JlaHHuTE ca mojy4eHu oT TpuMeceuHoto Haburonenre Ha HaeTUTe Juia, OTpabOTEeHOTO BpeEMe, CpeicTBaTa
3a paOOTHa 3amjaTa W JAPYrd pa3xolu 3a TPyH, KOETO MMa 3a ILIeJl Jla M3CJIe[Ba TEKYIIOTO ChCTOSIHHE U
JMHAMUKa Ha OCHOBHU aCIEKTH Ha Na3apa Ha Tpyaa. HabmoieHnero e penpe3eHTaTUBHO, KaTo ce U3I0JI3Ba
cTpatuduLrpaHa ciydaiilHa H3BajKa OT mpeanpusTus. ['eHepaiHaTa ChBKYIMHOCT ce CTpaTuduuupa Mo
CIIETHUTE KPUTEPUU: TEPUTOPUAIICH MPU3HAK - 28 aIMUHUCTPATUBHU 00JIACTH, MKOHOMHYECKA JIEHHOCT 110
KW - 2008, pazmep Ha NpeANpHUATHETO CIIOpea Opost Ha HACTUTE JIUIIA.

JO0XO0/U, PA3XO/U U TIOTPEBJIEHUE HA TOMAKHWHCTBATA

JlaHHNTE ca MOJydYeHU OT TpuMeceuHoTo HabmroneHme Ha JomakMHCKHMTE OrojpkeTH. Habmronenuero e
pEIpe3eHTaTUBHO, KaTo Ce U3I0JI3Ba CiTydaiiHa N3BaaKa OT JJOMaKHHCTBA.

OOHMKHOBEHO JJOMAaKMHCTBO 00pa3yBaT JBE WIIM [TOBEYE JIMIIA, KOUTO )KUBEST B €IHO )KWIUILE WIN B YacT OT
KHUJIMINE, XPaHAT Ce 3aeJHO W MMAT OO0l OFO/KET, HE3aBHCUMO OT TOBa JajdH MMaT POJAHUHCKH BPH3KU
noMex 1y cu. JIOMaKMHCTBO € U €IHO JIUIIE, KOETO JKHBEE CAMOCTOSTEIHO, XPaHU CE OT/ACIHO M MMa CBOIi
otzeneH OroukeT. KoMeKTHBHHUTE TOMAakMHCTBA HE ca OOEKT Ha M3ydaBaHE Ha JOMAaKMHCKHUTE OIOKETH.
OCHOBHHUTE MOKA3aTeN! 3a JI0OXOJUTE, Pa3XOIUTE U MOTPEOICHUETO Ce OLEHABAT TPHMECEYHO M TOIHIIHO U
ce IpeCTaBsAT Mo (popmara Ha CpeTHU BETMYMHHA M OTHOCUTEITHH JisToBe. J[0X0oauTe Ha TOMAaKMHCTBATA B
Hapy U HaTypa BKJIOYBAT JOXOAMUTE HA BCHUYKHM WICHOBE HA JOMAKHMHCTBOTO OT pabOTHA 3aIuiaTa, IICHCHH,
CaMOCTOSITEeNTHA 3a€TOCT, 00e3IeTeHNs 3a 6e3paboTHH, COLMAIHU TOMOIIU U ApYyrd. BKirouBar ce U Apyru
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JI0XO0/11, OOIIH 32 JOMAKUHCTBOTO, KaTO PEryJSIpHU MM €THOKPATHHU TpaHC(HEpH OT APYrH TOMAKMHCTBA U
HpOI[a)K6H Ha HMMYLICCTBO. PaSXOIII/ITC Ha JOMAKHHCTBATa BKIIIOYBAT PAa3XOAWUTC 3a XpaHa, HAIIUTKH,
TIOTIOHEBU U3JENHA, JKWiInIe (BOJa, EJNEKTPOCHEPIrHs, OTOIUICHHE, 003aBeXJaHe W MHOJIbpiKaHe),
TPAaHCHOPT, CHOOIICHHUS, 3/IpaBeona3BaHe, JaHbBIM, COLUATHN OCUTYpOBKH U 1pyru. [lorpedutenckusr
pa3xoll BKJIIOYBAa pAa3XOJWTE Ha JOMAaKMHCTBAaTa 3a CTOKHM M YCIYTHM CBIJIACHO MEXIyHapoJHaTa
Knacudukanus Ha unauBuyanHoTo norpednenue mno ueinu (COICOP).

[TorpebnenneTo cpenHo Ha JIUIE OT JOMAaKHHCTBO MPEACTABIIsIBA KOJIMYECTBATa KOHCYMUPAHH XPAaHUTEITHU
MPOAYKTH M HAIUTKH MPH JTOMALIHHU YCJIOBHS M HE BKJIIOYBA KOHCYMAallMsATa B 3aBEACHUS 3a OOIIECTBEHO
XpaHeHe.

ITAPUYHU ATPET'ATH

Bwrpemien kpenuT — oOequHSIBA KpeAWTa 3a KOHCOJIHMIUPAHUS CEKTOp IBbPXKAaBHO YIpPaBICHHE M 3a
HENpaBUTEICTBEHUsI CeKTOp.KpeauThT 3a KOHCOIMIUpPAHUS CEKTOp AbP’KaBHO YyIpaBieHue oOxBalla
HETHUTE B3EMaHUs OT LEHTPAITHOTO AbPKaBHO YIpPaBICHUE U OPYTHHUTE B3€MaHHUS OT MECTHOTO JIbPKABHO
yIpaBJIEHUE U COLUAIHO-OCUTYpUTENHUTE (PoHmoBe. KpenuThT 3a HENpaBUTEICTBEHUS CEKTOpP BKJIHOYBA
OpyTHUTE B3eMaHUs OT He(UHAHCOBU MPEANPHUATHS, PUHAHCOBH NpeanpusaTus, fomakuacTea 1 HTOO/I.
Hlupokn mapu (MapuyHO MpeJIaraHe) — ChCTOAT C€ OT MACHBH C MAapHYCH XapakTep Ha OaHKUTE KbM
PE3UACHTHHSI CEKTOP C M3KIIIOUEHHE HA TE3U KbM IIEHTPAITHOTO IBPKABHO yIIpaBIICHHE U OAaHKOBHS CEKTOP
(cexkropu, mpuTexaBauiy napu). MHCTpyMeHTHTE B MapUYHUTE arperatd ca rpynupaHd MO CTENeH Ha
JMKBUJIHOCT U ca MPEACTAaBEHU 10 BaJlyTa U MO ceKTopH. M3monsBar ce ciaennure napudnu arperatu: M1,
M2 u M3. Arperat M1, u3BecTeH KaTo TECHH Napu, BKJIOYBA HaW-ObP30 JIMKBUIHUTE HHCTPYMEHTH,
W3MOJ3BaHU 3a pas3iuialiaHe (mapyu W3BbH OaHKUTE M OBBPHAWT JIEMO3UTH B JIEBOBE M UYXKIECTpaHHA
Banyta). KBazunapure u napuunusat arperat M1 cberaBat mapuunus arperatr M2. Kazunapure ce CbCTOST
OT JIETIO3UTU C JIOTOBOPEH MATYpUTET 10 2 TOJUHM W JENO3UTH, JOTOBOPEHU 3a IIOJI3BAHE Clle]
npeau3BecTre (BKII. CIIECTOBHM JIETIO3UTH) A0 3 Mecena. Haif-HUCKO JTUKBUAHUTE (PUHAHCOBU MHCTPYMEHTHU
ca pernoceNKUTEe U WU3JaJC€HUTE ABJITOBU IIEHHM KHUXa 10 2 TOJuHU. Te ca B JIEBOBE U UYyKIECTpaHHA
BAJIyTa U 3a€/1HO C MapuyuHus arperar M2 ¢opMupat Hali-IKMpOKUs napudeH arperatr M3, KOMTo € u3BeCTeH
KaTo MapuvHO Tpeyiarane (IMUPOKU MapH).

JbArocpouyHy NacuBM Ha MapUYHO-(GUHAHCOBUTE HHCTUTYLUH — IBITOCPOYHUTE (UHAHCOBU IACHBH
BKJIIOYBAT MMAaCUBUTE HA MapUYHO-(UHAHCOBUTE MHCTHUTYLIMU C MAaTYpUTET Haja 2 TOJUHM WM MEepHoJ Ha
Ipeau3BecTHe Haja 3 Mecella, KakTo M KamnuTana M pesepure. Kamurtan m pesepBH BKIIOUBA OCHOBHHSA
KaruTall Ha 0aHKOBaTa CUCTEMa; pe3epBUTE U (PMHAHCOBHSI Pe3yTar.

[TapuyHOTO mpeIaraHe ce OCHOBaBa Ha MYJITHUIUIMIMPAHETO Ha MapuyHaTa Oas3a (mapu M3BbH OaHKUTE U
0aHKOBU pe3epBH) OT THPrOBCKUTE OAHKH. 32 HErOBOTO ONpEJEISIHE CEe M3ION3BaT MapUYHHUTE arperatu
M1, M2 u M3.

[Tapuynara 6a3a (pe3epBHUTE MapH) c€ CbCTOM OT MAPUTE U3BBH OAHKHUTE M CPEACTBATa Ha ThPrOBCKHUTE
Oanku (0aHKOBHUTE

pesepu). Ilocnennure BKIIOUBAT JEMO3UTUTE HAa ThproBckutre Oanku B BHB u mapure B kacute uMm.
Jleno3uTuTe Ha THPrOBCKUTE OaHKM OOXBALIAT 3abJKUTEIHUTE MUHUMAIHU PE3EPBU U CBPBXPE3EPBUTE
(OBBpHAUT M JETO3UTH C JOTOBOPEH MaTypHTeT). JIMHaMuKaTa Ha pPE3epBUTE 3aBUCH OT pa3Mepa Ha
3aIbJDKUTEIIHUTE pe3epBU (KOMTO ca (PUKCHpaHa yacT OT JEMO3UTUTE) U OT CBpbXpe3epBuTe. PasmepsT Ha
3a1bIDKUTENHATE pe3epBu ce omnpenenss oT YC Ha BHB u e eguHCTBEHMAT MHCTpYMEHT Ha NapuyHaTa
MOJUTUKA Ha LEHTpaJHaTa OaHKa B YCJIOBUATA Ha Napu4eH CbBeT. PaBHUINETO Ha CBPBXpE3EpBUTE
0Tpa3siBa JUKBUIHOTO ChbCTOSIHUE HA THPrOBCKUTE OaHKU U CKJIOHHOCTTA UM KbM IO-TOJISIMa CUTYPHOCT.
MexaHu3bM Ha IapUUHOTO MpeJlaraHe

[Tapuunoro mnpennmarane (M3) Moxke na ce MpeicTaBs KaTo NPOW3BEACHHUE Ha TapuyHaTa 0Oaza u
[IPOMEHJIMBATA MapUUEH MYJITUILUINKATOP.

[TapuyeH MyATUIIIMKATOp — XapakTepuU3upa CTENEeHTa Ha MYITUIUIMKALMOHHUA eQeKT OT AeHHOoCTTa Ha
THpProBckuTe OaHku. M3mepBa ce upe3 ChOTHOIIEHUATA Ha IKUPOKK napu (M3) mwin Ha OTAETHHUTE arperaTu
(M1 u M2) xbM pezepBHUTE Napu. [lapuyHUAT MyITUIITHKATOP € PYHKIMS Ha CHOTHOIIEHUETO Mapu U3BBH
OaHKUTE / IETO3UTH U Ha OAHKOBHUTE PE3EPBU KbM JICTIO3UTHUTE, U3BECTHH KaTO (JaKTOPH 3a ONpE/eIsTHE Ha




BbJII'APUS UKOHOMUYECKU U ITA3APHU AHAJIN3U, MAM 2017

napu4HoOTO mpeiarane. ChOTHOIIEHUETO MEXAY HapuTe U3BbH OAHKUTE W JENO3UTUTE 3aBUCH INpeau
BCHYKO OT IIOBEJACHUETO HAa IIMpOKaTa NyOJIMKa, a CHOTHOIICHHETO MEXIy OaHKOBHTE pe3epBU U
JIETIO3UTHUTE € Pe3yaTaT OT OBEJEHUETO Ha ThPrOBCKUTE OaHKU.

W3Tounuuu Ha pe3epBHUTE NIapu

[Ipu cTaOuneH napuyeH MyJITUIUIMKATOP Ype3 Bb3JEHCTBUE BbPXY U3TOYHULIUTE HA PE3EPBHUTE IAPH MOXKE
Jla ce TMOBJIHsAE BbPXY O0IIOTO MpeaaraHe Ha MmapH.

UyXaecTpaHHH akTHBH (HETO) — T€ OTpa3siBaT YBEIMUYCHHETO/HAMAJIGHMETO Ha BallyTHUS pe3epB Ha
cTpaHara. B ycioBusiTa Ha mapu4HUs CbBET U3MEHEHUETO Ha BAJyTHUTE PE3EpPBHU, KOraTo € 3a CMETKa Ha
JICTIO3UTUTE Ha MPABUTEICTBOTO, HE BIIMAC MPSAKO BHPXY MMapuyHaTa 6a3a u aBTOMAaTUYHO CE CTEPUIIN3HPA.
B3emaHust OT LEHTPaJIHOTO JbP>KaBHO yIpaBiieHHE (HETO) — HETHATa MO3MLUs Ce MoJIyyaBa B Pe3yiTaTr OT
HETHpaHE Ha aKTUBHUTE Ha LIEHTPAJIHOTO ABP)KABHO YIIpaBJIEHHE (cajjara IO JEBOBHM 3a€MH, OTIIyCHATH
npenu oHU 1997 mo cunara Ha Torasa neiicTBamys 3akoH 3a bHDB, u no BanmyTHuTE 3aeMu cbriiacHo 4iI. 45
Ha 3akoHa 3a BHDB) ¢ HeroBure nacusmu.

B3emanus ot Thproeckute 0aHKH — B OanaHca ce OTUYUTAT caijia o pa3pelieHu npeau o 1997 kpeautu
¥ HENoraceHuTe JIMXBH 1o TsiX. OcTaHa M MO3MLIUHU (HETO) BKJIIOYBAT HEKIACH(PHUIMPAaHW KbM HSIKOS OT
OCTaHAJIMTE MO3ULUU AKTUBU U I1aCUBH.

KAIIMTAJIOB ITA3AP

Unnexe SOFIX: basucnHa gara: 20 okrompu 2000; ba3ucha croitnoct: 100

SOFIX e unmekc, 6a3upaH Ha Ma3apHaTa KalmuTalIW3alMs HAa BKIIOYEHUTE €MUCHUU OOMKHOBEHH AaKIUH,
Kopurupasa ¢ ¢ppuii-pmoyra Ha Besika OT TaX. UHIEKCHT ce ChbCTOU OT 15-Te eMHCHM aKIUU, OTTOBAPSIIH
Ha OOIIUTE W3HMCKBaHHUS MpPH M300p HA €MUCHH, KOUTO ca C Hall-roisiMa ma3apHa CTOWHOCT Ha (pwii-
¢noyra. Emmcus, BrmoueHa B wuzumcinennero Ha SOFIX, TpsOBa ma orroBapss W Ha CIETHHUTE
TOMBIHUTENHHU yCIoBUA: 1) Ja ce e ThpryBalia Ha masap, opranusupas ot bopcara, He mo-mManko ot 3 (Tpu)
Mecella Tpeid BKIIFOYBAHETO i B MHJEKca. B ciydyanTe, Koraro fajneHa eMUCHS € MpeMUHaNIa 32 ThPrOBUS
MEXy pa3IMyHU CETMEHTH, 3a HayallHa JjaTa Ha ThPTrOBUATA Ce MpHeMa MbpBaTa JaTa Ha BHBEXKIAHE 3a
THPTOBUS; 2) 1a UMa Ma3apHa Kanutainusamnus, He mo-maika ot 40 000 000 (wetupenecer munnona) BGN u
¢bpuit-pmoyT He € mo-mMambK OT 25 (ABameceT W MeT)® Ha CTO OT pa3Mepa Ha €MHUCHsTA, WM Ta3apHa
cToitHocT Ha (¢puit-goyra He mo-manka ot 10 000 000 (mecer mmmona) BGN; OposiT akmuoHepw,
MPUTEXKATENM HA €MHCHATA, Ja He € mo-manbk oT 500 (mercToTuH); 3) peanu3upaHust oOOpOT mpes
nocienHara eaa na He e mo-manbsk ot 2 000 000 (mBa Munnona) BGN; 4) OposT Ha CKITIOYEHUTE CIIETKH
Ipe3 MocleHaTa e1Ha Ja He € mo-Mairbk oT 750 (cememMcToTuH U neraecer). * PazmepsT Ha Qpuii-proyra
3a m3uucisaBane Ha SOFIX ce ompenens, kakto cmeasa: 1) ot 1 cemremBpu 2010 — 15 (metHamecer) Ha
cto; 2) ot 1 mapt 2011 — 20 (aBanecer) Ha cTo; 3) oT 1 cenremBpu 2011 — 25 (1BajeceT u MeT) HA CTO.

HUunexe BG REIT: basucna nara: 03 cenrempu 2007; bazucna croitnoct: 100

BG REIT e unnekc, 6a3upan Ha mazapHaTa KamuTajau3alus, Kopurupana ¢ ppuii-guioyra u ce CbCToH OT 7-
T€ EMHUCHH OOMKHOBEHH aKIIMHM HA JPYKECTBA ChC CIEIHMaTHA WHBECTHIIMOHHA IIeJ 32 CEKIOPUTHU3AIUS Ha
HEJIBIDKUMH MMOTH WJIM 3€Ms C Hail-rojisiMa TmaszapHa CTOMHOCT Ha (puii-pioyra n Hal-BUCOKA MEIMaHHA
CTOWHOCT Ha CeIMUYHUS 000pOT 3a mocneanuTe 6 mecena. J[Bara kpurepus umar eqHakBa TexxecT.OcBeH
Ha O0IIUTEe M3UCKBAHUS MPU U300p Ha EMUCHH, eMUCHsI, BKIIIOYeHa B n3uncisiBaneto Ha BG REIT, tpsaosa
Ja OTroBapsl U Ha CIEOHHUTE JOMBIHUTEIHH YCIIOBUS: 1) Ja ce € ThpryBaia Ha mas3ap, OpraHu3UpaH OT
bopcara, He mo-Manko oT 3 (TpH) Mecela Mpeau BKIIOYBAHETO W B MHACKCA. B ciaydanTe, KoraTo naaeHa
E€MUCHS € IPEeMHHANA 332 ThPTrOBUS MEXKIY Pa3IMYHU CETMEHTH, 32 HayallHa JjaTa Ha ThPrOBUATA Ce MIpHeMa
IIbpBaTa JiaTa Ha BHBEXKJAHE 3a ThProBUs; 2) Ja MMa Ma3apHa KanmuTaau3anus, He mo-mainka ot 5 000 000
(mer munmona) BGN; 3) ¢puii-pnoyrsT na e paBen Ha none 25 (aBajeceT U meT)* Ha CTO OT pa3Mmepa Ha
emucusTa; * PazmepsT Ha ¢puii-prnoyra 3a uzuncnsaane Ha BG REIT ce onpenens, kakro ciensa: 1) ot 1
centemBpu 2010 — 15 (metnagecer) Ha cto; 2) ot 1 mapt 2011 — 20 (nBameceT) Ha cTo; 3) oT | cenmremBpu
2011 — 25 (aBageceT u MeT) Ha CTO;
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HNupexe BG 40: bazucha gara: 01 despyapu 2005; bazucua croitnoct: 100

BG 40 e wnzmekc, 0a3upaH Ha W3MEHEHUETO Ha IleHATa HAa EMHUCHUUTE M c€ ChCcToM OT 40-Te eMucuu
OOMKHOBEHU aKLMHU Ha JPYKECTBaTa C Hail-roisiMm Opod CHAENKM M Hail-BUCOKA MEJMAaHHA CTOMHOCT Ha
JTHEBHUSL 000POT 3a mocieIHuTe 6 Mecela, KaTo JIBaTa KpUTepHs uMaT eHakBa TexxecT. OCBeH Ha o0ImuTe
V3WCKBAaHUSl €MHCHs, BKIIOUeHa B wu3uucisBaHeTo Ha BG 40, TpsOBa nma orroBaps M Ha CJICIHOTO
JTOITBIHUTENTHO YCIoBUE: 1) 1a ce € ThpryBaja Ha Iasap, opranusupan ot bopcara He mo-manko ot 3 (Tpu)
Mecela Mpeau BKIIOYBAHETO M B MHJAEKca. B ciydaute, KoraTto JajeHa eMHCHs € IIpeMUHaja 3a ThProBUs
MEXly pa3IMuHU CErMEHTH, 3a HadyallHa JaTa Ha ThProBUATa ce MpHeMa Jarara i Ha IbpBa KOTUPOBKA; 2)
[Ipu moBeye OT TpU KOMIIAHWHU OT €IHa UKOHOMUYECKA I'pyIia, OTTOBAPSIIM Ha JAOMBIHUTEIHOTO YCIOBUE
M0-rope, J10 KjlacaluusTa ce JOIyCKaT caMO TPUTE €EMUCUU HA KOMIIAHUHU OT JaJieHa MKOHOMUYECKA Irpymna ¢
Hal-roJIsiM OpO¥l CHENKM M Hal-BUCOKAa MEIWAHHA CTOWHOCT Ha JHEBHHUS 00OpPOT. AKO B pe3yiTar Ha
KJIACHUPAHETO C€ OKaXKe, Y€ JIBE WJIM NTOBE€YE EMUCHUM HAa KOMIIAaHUM OT Ja/ieHa MKOHOMUYECKA Irpyma 3aemMar
€IHO W CBIIO MSICTO B HETO, MPUOPUTET NMPH BKIIOYBAHETO HMMAT TE3W C TO-TOJSIM OpOM CHENKU 3a
nocienHuTe 6 mecera.

HUnnexe BG TR30 : bazucna gara: 03 CenremBpu 2007; basucua croitnoct: 1000

BG TR30 e unnmekce, 6a3upaH Ha MPOMsSHATA HA IICHUTE HA OOMKHOBCHHUTE aKI[UHU, BKIIFOYCHHU B HETO, KaTO
BCSIKA €/lHa OT ydacTBalllUTe €MHUCHM € C PaBHO Terjo. EMucuute, BKIIOUYEHU B M3uYUCIsBaHETO Ha BG
TR30, TpsiOBa ga OTTOBAPSAT HA CIIEAHUTE YCIOBHS: 1) 1a UMAT ma3zapHa KanuTajau3amus, He mo-mMaika ot 10
000 000 (necer munuona) BGN; 2) ¢puit-paoyrsT (o0mumar Opoit akuuy B aKLIMOHEPH, MPUTEKABAILU HE
moBeve oT 5 (IeT) Ha CTO OT IJIACOBETE B OOIIOTO CHOpAaHUS Ha EMHUTEHTA), a € paBeH Ha moHe 10 (mecer)
Ha CTO OT pa3Mepa Ha eMHucHsTa; 3) Opost akIMM OT eMHcuATa Ja € He mo-manbk or 250 000 (nBecta u
neTAeceT XWIAAN) akiii. BCUUKM eMucnu, KOUTO OTrOBapsT Ha TOPETNIOCOYEHUTE YCIOBUATA CE€ KacHpaT

Mo CJEeIHUTE KpPUTEepPUH, UMalM efHakBa TexkecT: 1) [lazapna kamuranuszamus; 2) bpoit cmenku 3a
mocJIieIHUTE mect Mecena; 3) O060poT 3a mocneaHuTe NIect Mecena; 4) ®puii-Guoyr.

HNudopmanus B 010JIeTHHA € U3LSJIO 3aMMCTBAHA OT HAJAEK/IHN HHCTUTYIMOHAJIHU U3TOYHULIM KAKTO
ciensa - bparapcka Hapoana 0anka, HaumoHa/ieH CTaTHCTH4YeCKM WHCTUTYT, MUHHCTEPCTBO Ha
¢unancure, Hanmonanna areHuusi mo 3aerocrra, bbarapcka ¢onmoBa Oopca. Ilopagu ToBa,
OobOenunena bbarapcka banka He Moxe J1a ce aHra:kKupa oPUUMAIHO € MPEHU3HOCTTA U IBJIHOTATA
Ha WU3M0J3BaHMTe JaHHM. To3u MaTepuas He cJjeaBa [a ce M3M0J3Ba KATO MNpenopbKa WJIH
NnpeioKeHHe 32 3aKYNyBAHETO WM NMPoaaxkdaTta HA HUKAKBU (uHaHcoBU uMHCTPpyMeHTH. [loBeue
uHopManus Mo TeMaTra Ha MPeIJI0KEHOTO U3CJAeBaAHEe MOXKeTe /A MOJy4YUTe NMPHU JAONbIHUTETHO
nouckBane. Buxropus LlexoBa, 'naBen ananuszarop, tsekova_v@ubb.bg.




