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BucokoyectoTHUTE MHOMKATOPU 3a MHOyCTPMATA
perncTpupaxa crnaj Ha o6LoTO MPon3BoACTBOTO C -11.0% KbM
Mal, KOeTo 6e B Cb3BYy4Me C TeHAEHLUMATA Ha YyCKopsBallM ce
CnagoBe OT $gHyapus HacaM (chnpsamMo CcblUMTe Meceum Ha
npenoxoaHata rogmHa). OT ¢ur. 1 cTaBa HenoCcpeaCcTBEHO ACHO,
ye TeHOeHUMdATa Ha CBMBaHE B CeKTopa ce 3aAdbpykalle oOT
npepaboTBallata npoMuneHocT (-8.3% npe3 Man), KOATO
npeMmHa B oTpuuaTenHata o6acT efdBa npes MapT M
perncTpupalle gased rno-yMepeHu crnagose. Ha HemHus GoH
oobveBHaTa npomuwneHoct (-24.0 3a ™Man) M ocobeHo
NPOW3BOACTBOTO Ha eHeprusg (-26.1% KbM Mal) oTbendsaxa
OBYUMPPEHN HaMasleHUss, [OBMXKEHW OT TeHOeHUMaTa Ha
MOHW>KaBALLM Cce MexayHapoaHM LeHun. OT CBOA CTpaHa Tasu
TeHOeHUMs noakpenawe npepadoTsBallarta  MpPOMULLIEHOCT,
KOATO orepupatle npuv no-godpu yCcaoBUs, M3MNOA3BanKM Mo-
HUCKMTE LEeHM Ha CYPOBUMHUTE U ENIEKTPOEHEPIMUATa, WU
CbOTBETHO CBMBaLLe No-6aBHO NMPOU3BOLACTBOTO CU.

B pamMkuTe Ha npepabdoTBallaTta MEOMULLIEHOCT KbM  Mal
OBYUMDPEHN pbCTOBE OTHendasaxa Mpom3BOACTBOTO  Ha
aBTOMOOWIM, pemMapkeTa W MoJslypeMapKeTa, Ha 4pyru
NPEeBO3HM CPencTBa M Ha MeTalHW M3genua (6e3 MawuH1 U
obopyoBaHe). O6paTHO, BCUYKKM  OCTaHa/IM  CerMeHTMU
permcTpupaxa cnagoBe, KaTo Te 6gxa Han-CepuosHW MNpu
TIOTIOHEBUTE M3OENMSA, MPOM3BOACTBOTO Ha TeKCTua (6e3
06/1eK10), Ha ObPBEH MaTepuasl, Ha Mebenu, XMMusa, N3aenmsa ot
MUHEepPaIHK CYpPOBUHM 1 OP.

BaxxHa npuumHa 3a TBbpOe HeratvBHOTO pasBUTME B
MHOYCTPUATA € U HETUMMYHUMAT Xapaktep Ha 2022 1., KOATO
belle OCObBeHO CuiHa roavHa 3a cekTopa (peaneH pPbCT OT
131%) »n e 6aza 3a CpaBHEHMETO MNpW aHaIM3a, a ToBa
n3kpumBaBa pesyntatmte 3a 2023 . B HeratvBHa MocCoKa.
PeanHute pe3yntaTty Ha ceKTopa KbM Man onpefensieHo ca
0oCTa No-go6pu.

B cexktopa Ha CTpPOUTENCTBOTO CErMEeHTbT Ha CrpagHoTo
CTPOUTENCTBO benexelle pbCToBe OT PeBPYyapm HacaM, MaKap M
Hckn (0.4% 3a Mal), O0OKATO FPAKAAHCKOTO U MHXEHEePHOTO
CTPOUTENICTBO CUCTEMHO permncTpupalle crnagoBe  CrpsMo
CbOTBETHUTE Meceus Ha MuHanata roguHa (-3.9% 3a man).
[InHaMmkaTta o060 Ha ceKkTopa OocCTaHa Ha oTpuuaTesnHa
Teputopusa. OT anpua KbM Man W TPpUTE Mnokasarensa ce
Briowarat ¢ no okono 1.0 np.n. (Pur. 2).

[1oKaTO rpaXKJaHCKOTO U MHXEHEPHOTO CTPOUTENICTBO OTpa3sBa
NONMTMKATA Ha Abp)KaBaTa, a Ta bele B Kpu3a 3a nepuoaa,
ONHAMMKATA Ha XUIWLLIHOTO CTPOUTENCTBO (r1aBeH eneMeHT Ha
CrpadHOTO CTPOUTE/ICTBO) OTpassBalle Ma3apHOTO TbPpCceHe U
npegnaraHe. Te OTHOBO GopMMpaxa BMCOK PBCT Ha LEHWUTE,
KOWTO MO MOCeOHUN HAMYHK JaHHW ce yBenmumxa ¢ 9.5% npes
MbPBOTO TPpMMeceume Ha 2023 r. (CnNpaMo MbpBOTO TpUMeceume
Ha MuHanata roauvHa). Bbnpekn 4ye ce HabnogaBa M3BECTHO
3ab6aBaHe B TexHUa pbeT (+13.4% 3a 4eTBbPTOTO TpUMeceyme Ha
2022 1), UEHUTe Ha XWauMWaTa UWe npoab/hkaT Oga  ce
yBesiMyaBaT, KaTto MO Halla OueHKa CpefHOTO HapacTBaHe 3a
2023 r. we 6bae oko1o 5.0%.

VIHdnaumaTa OTHOBO HaMasla rnpes3 toHWM — OT 8.6% KbM Mal
(xapMoHM3MpaHa) Ha 7.5% (cnpsamo toHm 2022 r.). basucHaTa
MHONaUMA (6e3 XpaHu 1 roprBa) CbLLO NPOOb/KM Aa cnaga — OT
10.7% Ha 10.0% npe3 toHu (Dur. 3). T. Hap. noTpebutencka
MHOMaumMa (Mo HauMoHanHaTa MeTogosiIormMs) ce  3abaBu
CbOTBETHO, KaTO CTabW/IHO perncrTpupalle Masiko Mo-BUCOKM
CTOMHOCTM OT xapMoHM3mpaHaTa. OT Kpasa Ha 2022 r. 6a3mcHaTa
MHOAUMS HaManaBa Mo-6aBHO OT XapMOHM3MpaHaTa, a oT
anpua n OT MNoTpebuTernckara, Kato rnpuuyMHa 3a ToBa € Mo-
ObP30TO CrnafdaHe Ha UEHUTE Ha eHeprvara M XpaHuTe B
CpaBHeEHME C Te3M Ha nMnaketa OT BCUYKKM  OCTaHaU U
NOTPEBUTENICKMN CTOKM U YCITYTW.

[-p EMmnn Kanues, [ naBeH MKOHOMUCT
emil.kalchev@ubb.bg
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M3BPAHW NMPOITHO3U

BBI1 (% peaaHo) Undrayus (% cpegHO20guUIHO)

2023 2022 2023 2024
EBpO30Ha 3.5 0.2 0.8 3.4 5.5 2.8
fepmaHuna 1.9 -0.8 0.5 8.7 6.1 2.9
benrvs 3.2 0.9 1.0 10.3 2.5 3.2
Cnosakus 1.7 1.2 2.2 12.1 10.5 6.0
Yexms 2.4 0.0 2.7 15.1 10.7 2.6
VHrapus 4.6 0.0 3.7 15.3 17.4 6.0
Eb/TAPUA 3.4 1.8 2.3 13.0 9.0 5.0
Monwa 5.4 1.7 4.4 13.2 12.2 3.5
PyMBHNS 4.5 2.5 3.2 12.0 9.0 7.0
Gl 2.1 1.5 0.3 8.0 4.1 2.1
KuTai 3.0 5.1 4.5 2.0 0.8 2.1
Typums 5.6 2.6 3.0 72.3 46.4 28.8

N3TouHUK: KBC Economics




PepakTtop: boxxngap MNopos, bojidar.gurov@ubb.bg

OrPAHMYEHA OTIOBOPHOCT: OtKka3 oT npaBa: To3M [OOKYMEHT € camo 3a MuHbopmauma.
AHanu3mnpaHata umdpoBa MHPOpPMALUUA € OocuUrypeHa OT HaAeKAHWU, WHCTUTYLUMOHAIHU U3TOYHULMU
kato KBC, HCHU, M®, BHB, ONCP, EUB, EK, EBEBP, MB®, Cb. ObeanHeHa bbarapcka baHka (OBB)
npuema odUUMANHO NPELM3HOCTTA M NbJAHOTATA HAa MU3rOTBEHUTE OT TAX AAaHHWU. HUTO cTeneHTa, B
KOATO XMNOTe3nUTe, PUCKOBETE MU NPOrHO3UTE B TO3U MaTepmnan OTPasABaT NasapHMTE o4YaKBaHUA, HUTO
TEXHUTE peasHu WaHcoBe moraT Aa 6baat rapaHTUpaHu. MNMporHosnte ca MHAMKATUBHWU. [laHHUTE B
Ta3n nybamKkauusa ca oT obu, xapakKTtep M e camo 3a MHPOPMALMOHHM uenun. Tasu nybankauma He
cnegBa Aa Ce M3MN0a3Ba KAaTo NMpenopbKa UM NPeanoXKeHMe 3a 3aKynyBaHeTo uau npoaa)KbaTta Ha
HMKAKBU GUHAHCOBU MHCTPYMEHTU U LLEHHU KHUXA U He NpeacTaBnisaBa NpeanoxKeHme Uam npocneKkT
MO CMUCH/Ia Ha 3aKOHa 3a Ny6AMYHO NpeasiaraHe Ha LEHHM KHUXKA, 3aKOHa 3a na3apuTte Ha PMHAHCOBMU
MHCTPYMEHTU UN APYIU CXOAHW PEerynaTopHU aKToBe, BKAOUYMUTENHO YyXaecTpaHHW. Obb n KBC He
HOCAT OTFTOBOPHOCT 3@ TOYHOCTTA M NbAHOTATa Ha Ta3n nHdopmauua. NMoseve MHGopmaumna No TemuTe
MOXKeTe Aa NoAyyuTe Npu A0oNb/AHUTENTHO NOUCKBAHeE.
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