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MeToponorusa 3a onpegensaHe Ha CTOMHOCT Ha 6aHKOBUSA pecypc

JebuHuius, MeTo10J1I0TUSL U KpUTEPUH 3a TpoMsiHa Ha CBP

OedunHnuma Ha CTonHoCT Ha 6aHKOBUA pecypc

CTOMHOCT HO BAHKOBUS PeCcypC — AMXBEHMST MPOLLEHT 30 CbOTBETHATA BAAYTQ,
NpUW KOMTO BOHKATA OCUIypsBa PEecypcC 3ad OUHOHCHMPAHE HA KAMEHTH,
YBEAMYEH C PA3XOAMTE MO YNPABAEHME HA MAAEXHATA CTPYKTYPA HO OKTUBUTE
M NACUBUTE HO OAHKATA, U APYM 30KOHOYCTOHOBEHMU PA3XOAM.

Kputepuu 3a npomsiHa Ha CBP

CTOMHOCTTO HO OAHKOBME PEeCYpC Ce OonpeaeAi OT MecCTeH KOMMUTET 3a
ynpaBAeHME Ha pucka (LMRC) Ha BAHKATA M MOXE eXeMeCEYHO AQ Obae
NPEPA3IAEXACOH M MPOMEHSIH MNP YCAOBUITA MO-AOAY.

Mpv NPOMAHA HA NA3APHUTE YCAOBMUS, MPEACTABAABALLLO U3MEHEHME B EAHO
AU MOBEYE OT MOCOYEHUTE MO-AOAY YCAOBUSA, KOUTO B CBOITA CbBKYMHOCT BAMAIT
BbPXY CTOMHOCTTA HAO OAHKOBMS pecypc, baHKata moxe eAHOCTPAHHO AQ
npomeHs Amxsata B HacTta CBP (AedouHULLME No-rope), A MMEHHO:

1. MameHeHne ¢ MUMHMMym 5% 3a mecel, Ha CTOMHOCTUTE HO CREAHUTE
FOAMLLUHMU AMXBEHU HUBA MO TMPUBAEYEHUTE CPOYHU AEMO3UTK OT
HECOUMHAHCOBM  MPEANPUATUS U AOMOKMHCTBA, OO4BIBAHM B
CTATUCTUKATA HA LLeHTpPOAHATA BAHKA, UAM M3MEHEHUE C MUHUMYM
9% KYMYAQTUBHO 30 TPU MeCeELLQ.

2. IameHeHne C MUHUMMYM 5% 30 Mecel, HO OCHOBHMS MA3QpeEH
M3IMEPUTEA 30 KPEAUTEH PUCK HA  Penybamka  bBbArapus
(moHacTtosawem Credit Default Swap/CDS) 3a nepuoam mexay 1 m 5
FOAMHM.

3. NPOMAHA B KPEAUTHUSA PEUTUHT HO PenyBAMKa BbArapms cnopea HAKOS
OT OCHOBHUTE PEUTUHIOBU areHumm (S&P, Moody's, Fitch 1 ap.).

4. M3MeHeHne ¢ MMHUMYM 1% 30 meceLl, Ha obLLonpuetTmTie MHAEKCH
HO NAPUYHKMTE NA3aPM 30 CbOTBETHATA BAAYTA (EURIBOR, LIBOR, AMXBEH
MNPOLLEHT MO AEMO3MUTU C AOTOBOPEH MATYPUTET HAA 3 (TPU) AOC 6 (LuecT)
meceua ot AOMAKMHCTBA B ObAFAPCKM AEBA, CbIAQCHO AMXBEHATA
CTATUCTUKA HO BbArapckara HApPoOAHA OAHKA "AMXBEHM MPOLLEHTU U
obemmn Mo CAAAQ MO AEMO3UTKM C AOTOBOPEH MATYPMUTET U pPerno-
CAEAKM HO CEKTOP AOMAKMHCTBA /BKA. HTOOA/"**

** No 01.07.2018 r. komnoHeHT Ha CEP 3a nesa e 12 meceuHns Codpubop, KoWTo e
3ameHeH cbe C/1N cbrnacHo npasunata Ha Pernament (EC) 2016/1011 Ha EBponeiickus
napnameHT u Ha CobeeTta oT 8 toHM 2016 rogmMHa OTHOCHO MHAEKCU, U3MOA3BaHWU KaTo
6eHYUMapKoBe 3a uenuTe Ha GUHAHCOBU UHCTPYMEHTU U GUHAHCOBU AOTrOBOPU MU 3a
M3MepBaHe Ha pe3ynTaTuTe Ha UHBECTULMOHHU GOHAOBE, 1 32 USMEHEHUE Ha ANPEKTUBM
2008/48/E0O wn 2014/17/EC wn Ha Pernament (EC) Ne 596/2014, npeasug
npeycTaHoBABaHETO OT cTpaHa Ha BHB Ha nsuncnasaHeTo Ha nHaekca Coounbop
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5. TlpoMeHn B  HOPMATMBHATA OA3Q  U/MAM  PEryAQUMMTE  HA
LleHTpaAHaOTO OAHKQ, 3aCarauim PYHKUMOHUPAHETO HA OAHKMTE U
M3MCKBOAHMATA KbM T9X, B TOBA YYCAO M BbBEXAOHE HO PECTPUKLIMM.

6. TIPOMAHA B MAAEXHATA CTRYKTYPA HO NACKMBUTE CMPIMO NAAEXHATA
CTPYKTYPQ HQ QOKTMBMTE, BAMAELLLO BbPXY PA3XOAUTE HA baHkaTa 3G
YMPOBAEHMETO UM.

3abeAexka: bazosmre CTOMHOCTM HO NOKA3aTeAUTE MO T.1) U T.4) MO NPABMAO
Ce M3MEPBAT B MPOLLEHTM, A MO T.2) B OA3MCHM MyHKTOBE. [TOCOYEHUTE B
CbOTBETHMUTE TOYKM M3MEHEHMA CE M3YUCAABAT KATO MPOLLEHT M3MEHEHME OT
CbOTBETHMS MOKA3ATEA, O HE KATO M3MEHEHME B OA3MCHM MYHKTOBE.

MeToponorusa 3a onpeaensiHne Ha pedepeHTHUSA nuxeeH npoueHT (CBP)

CTOMHOCT Ha GAHKOBUSI peCypC B A€BA

CbrAQCHO Bb3npmetara or baHkata metoaoAorms, CBP 30 AeBa ce U34UCAIBA
NOCPEACTBOM CDOPMYAQ, MPEACTABASBALLLO COOP OT TPW OCHOBHU KOMMOHEHTA -
PA3XOAM 3A MbPBMYEH AEMO3UTEH PECYPC, PA3XOAM 3A BTOPUMEH PECYPC MU
AOTBAHUTEAHM PA3XOAM, AECOUHMPOAHKM KOKTO CAEABQ:

PasxoAM 30 MbpBUYEH AENO3UTEH PECYPC B AEBA

PasxoaMTe 3a MbPBUMYHMA AEMO3MTEH PECYPC B AEBA CA M3YMCAEHMU, KATO KbM
BEAMYMHATA ,,A (AB)" (AEOUMHUPAHA MO-AOAY), PA3AEAEHA HA (1 —TEKYLLMA PA3MEP
HO MUHUMOAHUTE 30ABAKUTEAHM pPE3EPBUM B %) ce npuboBid HOPMATMBHO
OMNpeAEAEHATA MPEMMMHA BHOCKA BbB POHAA 30 TAPAHTUPAHE HO BAOTOBETE B %,
NPETErAEHA C OTHOCUTEAHMS AIA B % HO AEBOBMTE CPOYHM AEMO3MTU B OOLLIMS AEBOB
pecypc Ha OBeAMHEHO ObArAPCKA OAHKO™* AA .

A (AB)" ce AedoUHUPA KATO MPOU3BEAEHME OT:

o OTHOCUTEAHUS ASA B %™ HO AEBOBUTE CPOYHM AEMO3UTK B ODLLIMA AEBOB
pecypc Ha DAHKATA

e YCPEAHEHMA AMXBEH TPOLEHT MO HOBMU AEMO3NTM HA CEKTOPU
WwWAOMOKMHCTBA™ 1 ,,HEGOUHAHCOBM MpEANPUITHA" B AEBA, NMYDAMKYBAHM
B OOHKOBATA CTATUCTUKA HA BbArApCKA HOPOAHO OAHKAO

e KoemumeHt HA CTATUCTMHECKA  30BUMCMMOCT MEXAY CPEAHUTE
AVXBEHWU MPOLLEHTM MO AEBOBM CPOYHM AEMO3UTU, MYOAMKYBOHM OT
BbArapcKka HOPOAHA OAHKQ, U TE3U MO AEBOBM CPOYHU AEMO3UTM HA
ObeanHeHA BbArapCcKa 6AHKO™ AA

Pa3sxoAM 30 BTOpUYEH pecypc B AeBA

PasxoAmTe 30 BTOPUYHUS PECYPC B AEBA CA U3YMCAEHM KATO MPOU3BEAEHUE OT:

o  OTHOCUTEAHMS ASA B %* OT ODLLMA AEBOB PECYPC HA BTOPUMYHOTO
dPUHAHCUPAHE Ha OBeAMHEHO ObArapcka OaHKa* AA B AEBQ,
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BKAKOYBALLLO KPEAUTHU AMHMM, CYAN CAEAKM, OBAUTALIMOHHU EMUCUN I
ApP.

o PeaAM3MpaHUTE CPEAHOMECEYHM CTOMHOCTM HO AMXBEHM MPOLLEHTM MO
AEMO3UTU C AOTOBOPEH MATYPUTET HOA 3 (TPHM) A0 6 (LLECT) meceLla oT
AOMOKMHCTBA B ObATQPCKM AEBA, CbIAQCHO AMXBEHATA CTATUCTUMKA HA
BbArapckara HApPOAHA BAHKA "AMXBEHM MPOLEHTU M OOEMM NO CAAAC
MO AEMO3UTM C AOTOBOPEH MATYPUTET U PEMO-CAEAKM HO CEKTOP
AOMAKMHCTBO  /BKA. HTOOA/'B % 30 MNOCAEAHUTE ABE TOAMHM,
YCPEAHEHM CAeA MNpemaoxsaHe Ha 10-Te MpOoLEHTA  HAM-BUCOKM
CTOMHOCTU (?0-T11 CTOTHA).

AONMbAHUTEAHU PA3XOAU

AOMbAHUTEAHM PA3XOAM B %, KOUTO MMAT €CDEKT BbPXY CTOMHOCTTA HA PECYPCA, M
CA Bb3HWUKHOAM MOPCAM MPOMEHU B 30KOHOAOQTEACTBOTO MAM B CAEACTBME HA
OAMUHUCTPATUBHM OKTOBE, CAEA AQTATA HA BAM3OHE HA 3AKOHA 3Q M3MEHEHME U
AOMbAHEHME HO 30KOHA 30 NOTpeEbUTEeACKMs KpeamT (B cmaa o1 31.08.2010)

* BEAMYMHUTE HA OTHOCUTEAHUTE ASAOBE OTYMTAT AMHOMMKATA HOA MOAEXKHATA
CTPYKTYPOQ.

CTOMHOCT Ha 6AHKOBUS pecypcC B €BpO

CbrAaCHO Bb3npuetrara o1 baHkata metoaoaormsd, CBEP 30 eBpO ce M34UCAIBA
NOCPEACTBOM CODOPMYAQ, MPEACTABAIBALLLO COOP OT TPM OCHOBHUM KOMMOHEHTA -
PA3XOAM 3A MbPBMYEH AEMO3UTEH PECYPC, PA3XOAM 3A BTOPUMEH PECYPC MU
AOTBAHUTEAHU PA3XOAM, AECOUHMPOHM KOKTO CAEABQ:

Pa3xoAM 3a MbpPBUYEH AEMO3UTEH PECYpPC B EBPO

PasxoAamTe 30 MbPBMYEH AEMO3MTEH PECYPC B €BPO CA M3YUCAEHM KATO KbM
BeAMHMHATA ,,A(E)" (A€OUMHUPAHA MO-AOAY), PA3AEAEHA HA (1 — TEKYLLIMS PA3MEP
HO  MUHUMOAHUTE 30ABAKMTEAHM pPE3EPBM B %), Ce AODABA HOPMATMBHO
OMPEAEAEHATA MPEMMMHA BHOCKO BbB POHAC 30 TAPAHTUPAHE HO BAOrOBETE B %,
NPETErAEHA C OTHOCUTEAHMS ASA B %o HO CPOYHUTE AEMO3UTUTE B EBPO B OOLLIMS EBOOB
pecypc Ha OBeAMHEHO ObArAPCKA BAHKO™ AA .

A (E)" ce AedpmHMPA KATO NPOm3BEAEHME OT:

o OTHOCUTEAHUA ASA B %* HO CPOYHUTE AEMO3UTU B EBPO B OOLLIMA €BPOB
pecypc Ha OB6eaAMHEHO BbArapPCKa OAHKO™ AA

o YCpPEeAHEHMS AMXBEH MPOLLEHT MO HOBM CPOYHM AEMO3MUTM HO CEKTOPU
»AOMOKMHCTBA" 1 ,,HEdOMHAHCOBU NpeAnpUaTHa” B €8P0, NMyOAMKYBAHM
B OAHKOBATA CTATUCTMKA HA BbArapCKa HOPOAHO BAHKAO

e KoedmumeHT HA CTATUCTMHECKA  30BMCUMMOCT MEXAY CPEAHUTE
AVIXBEHWU MPOLLEHTM MO CPOYHM EBPOBU AEMO3NTH, MYOAMKYBOHM OT
BbArapcka HOPOAHA OQHKA, M Te3n MO CPOYHM EBPOBM AEMO3UTU
Ha O6earHeHO BbArapPCKa OAHKO* AA
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Pa3xoAM 3a BTOPU4EH pecypc B €BpO

Pa3x0AM 30 BTOPUYHMS PECYPC B €BPO CA M3YMCAEHM KATO MPOU3BEAEHME OT:

e OTHOCUTEAHMA AJA B %" OT pPEecypca B €BPO HA BTOPUYHOTO
PUHAHCHMPaHE Ha ObeanHeHa ObArapcka OaHka™* AA B €BPO,
BKAIOYBALLLO KPEAUTHU AUHMM, CYArN CAEAKM, CUHAMKMPAHU 30EMM 1 AD.

o« COopa orT:

o TeKyLLATd CPEeAHOMECEYHA CTOMHOCT HA 12 meceyHus
EURIBOR

o PEAAMIMPAHUTE  CPEAHOMECEYHM  CTOMHOCTM  HA
AByroamiuHma  Credit Default Swap Ha  bwvarapuma  3a
MNOCAEAHUTE ABE TOAMHM, YCPEAHEHM CAEA MPEMOXBAHE
Ha 10-Te NPOLEHTA HOM-BUCOKM CTOMHOCTH (90 — T CTOTUA)

MpPOU3BEAEHMETO CE PA3AEAT HA (1-MUHUMOAHUTE 30ABAKMUTEAHM PE3EPBM MO

NPUBAEYEHU CPEACTBA OT Yy>KOMHA B %).

AONMbAHUTEAHU PA3XOAU

AOMBAHUTEAHU PA3XOAM B %, KOUTO MMAT €GOEKT BbPOXY CTOMHOCTTA HA PEeCypCa, M
CQA Bb3HUKHOAM MOPOAM MPOMEHM B 30KOHOAOQTEACTBOTO MAM B CAEACTBME HA
OAMUHUCTPATUBHM OKTOBE, CAEA AQTATA HA BAM3AHE HA 3AKOHAO 34 M3MEHEHME U

AOMbAHEHME HA 3AKOHA 30 NOTPEBUTEACKMS KpeauT (B ciaa oT 31.08.2010)

* BeAMdMHUTE HO OTHOCUTEAHUTE AJAOBE OTHMTAT AMHAMMKATA HA MAAEXHATA

CTPYKTYpPd

Mpasuaa 3a nperaea 1 npomsiHa Ha CBP B eBpo U AeBa

e bBOHKATA CAEAM EXEMECEYHO M3MEHEHUETO HAO AMHOMUYHUTE BEAMHMHM OT
MOAEAQ, KATO MNPEPA3NAEXAQ HE NO-PIAKO OT EAMH MbT HA LLECTMECEYME
CBP Bb3 OCHOBQ HA YCPEAHEHUTE CTOMHOCTM OT MOAEAQ 3A MPEAXOAHOTO

LLUECTMECEYME, CbMOCTABEHU C TEKYLLLATA CTOMHOCT HO CBP.

e [lpM HAAMYME HA OTKAOHEHME, HAAXBBPAALLO 50 BA3MCHM TOYKM, baHkaTa
npumpaBHaBa CBP HO yCpeAHEHATA CTOMHOCT HO MATEMATUHECKMS MOAEA
30 NMOCAEAHOTO LUECTMEeCeYMe, KATO 9 3AKPBIAS AO BTOPMA 3HAK CAEA
AECETUYHATA TOYKA, TaKA Ye CBP Aa moxe aa ce aeam Ha 0.05 6e3 OCTATHK.
Moum 0BEKTMBHA HEBB3MOXXHOCT 30 MOAYYOBAHE HO KOTMPOBKA 30 EURIBOR,
CDS, AMXBEH MPOLLEHT MO AEMO3UTK C AOTOBOPEH MATYPUTET HOA 3 (TPpM) AO
6 (LecT) mecera ot AOMAKMHCTBA B ObATAPCKM A€BA, CbIAQCHO AMXBEHATA
CTATUCTUKA HA BbArapCcKaTa HAOPOAHO OAHKA "AMXBEHM MPOLLEHTU 1 OBEMM
MO CAAAQ MO AEMO3UTK C AOTOBOPEH MATYPUTET U PEMO-CAEAKM HO CEKTOP
AOMAKMHCTBA /BKA. HTOOA/" MAM CBOTBETEH APYT MHAEKC, KOMTO 3AMECTBA
UMTMPAHUTE, baHKOTQ Cum 30Ma3Ba MPABOTO AQ M3MOA3BA B MOAEAQ,
CPEAHATA CTOMHOCT HA MWHAMKATUBHUTE OCDEPTU HA MNOHE TPUMA

HE3ABMCHMMUM YHACTHMKA HA MA3ApPd 3a CbOTBETHATA CPOYHOCT M BAOAYTA.
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