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1. TepmuHM n cbkpauleHus

TepmuH OnucaHue

Bloomberg Trading

Facility Limited (BMTF) MtoroctpaHHa cuctema 3a Tbproeus

Oenervpan pernament (EC) 2017/565 na Komueusra
or 25 anpun 2016 ropMHa 30  AOMbABAHE HA
Oupektnsa 2014/65/EC na Esponevckus napnameHt
n Ha CbBeta Mo OTHOWEHME HA OPTrAHM3ALMOHHUTE
W3UCKBAHMS M YCIOBMATA 30 M3BbPLUBAHE HA AEMHOCT OT
WHBECTULIMOHHWTE MOCPEAHWLUM M 3Q ACBAHETO HA
onpepeneHus 30 LenuTe Ha NOCOYEHATA AUPEKTUBA

OenermpaH  pernameHTt
(EC) 2017/565

CokpalwjeHus O6scHeHume
RBI Raiffeisen Bank International AG
RCB Raiffeisen Centrobank AG
PBBI Panansenbank (bvarapus) EAL

2. BbBepeHue

Hacroswara noautvka 30 u3nmbiHEHWe HA KAMEHTCKM Hapexaaus ([lonutukara) e
M3rOTBEHA B CbLOTBETCTBME C M3MCKBOHWATA HA 30KOHA 30 NA3APUTE HA PUHAHCOBM
nuctpymentn  (3MMOW), npunoxummute nNOA3CKOHOBM HOPMATMBHM OKTOBE W HQ
Denervpan pernament (EC) 2017/565 Ha Esponeitckara komucus.

NokyMeHTbT CbABPXA MPABUAA 30 M3MBLIHEHUETO HA HAPEXAAHMATA, KOWTO MPCBMIA
OCUIYpsSBAT MOMYYOBOHETO HA HAW-JOBPOTO  M3MBAHEHWE HA HOPEXAAHMSTA  HA
knueHtMte Ha Bankara B cvotsetctame ¢ un. 84, an. 1-3 Ha 3akoHa 3a nasapuTte Ha
GUHAHCOBM UHCTPYMEHTH.

HOCTOSILLI,VISIT AOKYMEHT BK/IO4YBA CNMUCBHK HAO MEeCTaTa 3d U3Nb/IHEHME HA HAPEeXAdHUd, Ha
kouto bankata pa3ynta 3IHAYUTENHO MNpU MU3NBIIHEHMETO HA 3AAb/IXEHUETO CU 3a
npegnpMeMaHe HA PA3yYMHU CTbMKKM 3a MOCNepoBATENIHO NOCTMIaHE Ha HOl;i-ﬂO6pMTe
Bb3MOXHKU pe3yntatm npuM MU3NBJIHEHMETO HA HAPEeXAdHWUd HA KIAKMEeHTM KM MOoCo4HBA
MeCTaTa 3a U3nb/IHEHUE, U3NOJI3BAHM 3A BCEKU KNaAC (bMHOHCOBVI UHCTPYMEHTU.

MonuTMkaTa NOCOYBA CHLLO HAYUHMUTE, MO KOUTO, GOAKTOPM HA MU3MBIAHEHWETO KATO LieHd,
pa3XogM, BEPOSTHOCT 30 M3MbAHEHME M BCMYKM APYrM 3HaYMMM dakTopu, 6usar
OTYMTOHM KATO YOCT OT BCMYKM [OCTATBYHM CTBMKM 3Q MOSYYOBOAHE HA Bb3MOXHO HAM-
nobpus pesynTaT 3a KAMEeHTa.
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BaHkata wusebpwea npernea Ha [lonuMTMkaTa nNOHe BeAHBX T[OAMWIHO, KATO
CBOEBPEMEHHO YBEAOMSBA K/IMEHTUTE CKU 3Q BCAKA MPOMSAHA CBINACHO YrOBOPEHWUS B
[LOTOBOPA C KJIMEHTA HOYMH HO KOMYHMKALIMS.

Mpu M3mbNHEeHWe HO HapexaaHus Ha knueHTM bankata otunta cnepHuTe KpUTEPMM NpM

onpepensHe Ha OTHOCMTENHATA 3HAYUMOCT HA PpaKTopuTe No T. 7 NO-[ONY:

" XAPOAKTEPUCTMKMA HQA KAWMEHTA, BKMIOYMTENHO KATETOPM3ALMS HA KIMEHTO KATO
HenpopecMoHaneH unu NPodecuoHaneH;

- XAPAKTEPHUCTUKM HA HAPEXAAHETO HA KIMMEHTA, BKITIOYUTENHO KOraTto HAPEXAAHETO
€ CBBP3AHO CbC CAeNKa 3d (|>MHGHCMpCIHe C UeHHM KHUXKQ,

" XAPOKTEPUCTMKA HA GUHAHCOBMTE MHCTPYMEHTM, KOMTO €A NpeaMeT Ha ToBa
HOpeXAaHe;

" XOPOKTEPUCTUKMTE HA MECTATA 30 U3MBIHEHME, KbM KOUTO MOXe Aa bbae HacoueHo
HOPEXAAHETO.

3a uenute Ha Hactoswata [lonnTMka ,MICTO 30 M3MbIHEHWE” O3HAYABA PerynmpaH
nasap, MHOTOCTPAHHA cucTema 3a Tbproeus (MCT), opraHusmpaHa cuctema 3a Tbprosus
(OCT), cucteMaTMyeH YYaCTHMK, MAPKET-MENKbp, APYT AOCTOBYMK HA IMKBUAHOCT MMM
CybeKT, KOMTO M3MBHABA B TPETA AbPXABA GYHKLMS, CXORHA C GYHKLMMTE, U3MBIAHIBAHM
OT HSIKOW OT NOCOYEHHUTE no-rope cybekTH.

Ba)xHo:
ECIHKGTCI HE MOXe Oa M3MNb/HgaBA HGpe)KJJ,GHVISI 30 CMEeTKA HAd KNUeHTU, dKO Te He Ccda
aanu ceoeTo npensopMTenHo cbrnacue c HOHMTMKGTG.

3. Uen

[lpreMaHeTo HO TO3M MOMMTMKA MMA 30 LEN Ad FOPAHTMPG, Y€ MO OTHOLUEHWE Ha
NPenNaraHuTE MHBECTULIMOHHM YCYTH U [EMHOCTH 3a CMeTKa Ha knueHTu, PBBI gencrea
YECTHO, CMPUBERSIMBO M KATO NPOGECMOHANUCT B COTBETCTBME C HAM-ROBpPUTE UHTEPECH
HO Te3U KIIMEHTH.

4. O6xear
4.1. KnueHTtn, kxpm kourto e npunoxuma lNMonutukara

MonAuTMkaTa € NPMROXMMA 30 HOPEXAAHMS 30 MOKYNKA Mnu npoaaxba Ha $UHAHCOBM
MHCTPYMEHTM, NOACAEHM OT HenpoPeCUOHANHU WA  NPOGECUOHANHU  KAWEHTM.
[lonutMkata He e MPUNOXMMA 3a HAPEXAAHMS, MOACGAEHM OT MPUEMIMBU HACPELLHM
CTPAHM.
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4.2. Ycnyrm v npoaykTM, Kouto nonagar B o6xeara Ha Monutukara

4,2.1. O6wm nono>keHus

[MonutMKaTa 30 M3MBIHEHWE HA KMEHTCKM HAPEXAAHMS € MPUIOXMMA, KAKTO Mpw
M3MbNHEHWE HO KIMEHTCKM HAPEXAAHMS, TAKA WM Mpu MONYYaBAHE M MPEACBAHE HA
TAKMBA HAPEXAAHMsS 30 M3MbiHeHue. baHkaTta M3BbpLlIBa ycnyrMte M [erHOCTMTE 3a
CMeTKA HO K/IMEHTA Bb3 OCHOBA HA NMUCMeH forosop ¢ Hero. Korato msnbiHeHueTo Ha
HaPEeXAaHe € CBbP3AHO C NPMEeMaHe U NPeAdBaHe HA HapexpaaHus, baHkarta msnonsea
nUUeH3MpaHuTe uHeecTMUMoHHKM nocpeaHuun RCB u RBI. Tesn nocpepHmum ca yact ot
[pynata Paidansen kato Ta3M BPb3KA NPERNONAra HANMYMETO HA NOTEHUMANEH
KOHGNMKT Ha uHTepecu. baHkata nopabpxa poroeopu 3a AMcTpMbyums Ha $oHaose,
OPraHM3MPOHM M YNPOBASBAHM OT Yynpasnseawmte apyxectsa Pandansen Acer
MenupxmbHt (Bonrapus) EALD u Paidansen Kenutsn MenupxmsHr TMBX, Ascrpus.
Tesn ynpasnseawu ppyxectea ca uyact ot [pynata Paindansen karo Ttasu epb3ka
NPeanonara HaMYMETO HA NOTEHLMANEH KOHPUKT HO MHTEPECH.

3a u3bsrBaHE HA HETATMBHO OTPAXEHWE BbPXY M3MBIAHEHMETO HA  KIMEHTCKM
HOPEXAAHUs, Ce MONarat BCMYKA PA3YMHM YCHMAMS 30 MUHUMOnM3MpaHe u/unu
€IMMUHUPAHE HA MOTEHLUUANHKS KOHPNUKT HO MHTEPECH.

[NonutMkata npefBMXAA Bb3MOXHOCT HOAPEXAAHMS HA KIMEHTM AQ Ce M3MbJHSBAT W
M3BbH MSCTO 30 TbPrOBMS KATO TOBA CNeABd AA CTOBA C M3PMYHOTO ChINACHE HA
KnueHTuTe. AKO HE € YrOBOPEHO APYro, C MPUEMAHETO Ha Hactoswarta [lonutuka
KMMEHTLT [AOBA CBOETO CbINACME 304 M3MbIHEHME HA HAPEXAAHMS M3BBH MSCTO 3d
Tbproeus. baHkata yBenoMsBG KAMEHTUTE, MPEAM M3MbIHEHWE HA HAPEXAOHMS Ha
KNMEHT M3BbH MSICTO HA TbPTOBMS, 30 €BEHTYASIHM NMOCNEAMLM U PUCKOBE OT U3MbIHEHUE
HO KJTIMEHTCKM HAPEXAAHMS M3BBbH MSCTO Ha Tbproeus. barkarta cu sanasea npasoto aa
OTKAXE M3MbAHEHUETO HA NOJOBHO HOPEXAAHE aKO MPELEHM, Ye TO MPOTUBOPEYU Ha
[EeACTBALLMTE 30KOHOBM pasnopedbu unn pobpute NA3apHU NPAKTUKM, UM OKO HSMA
TEXHMYECKA M/ WU NPABHO-ONPERENeHa Bb3MOXHOCT 30 NOROBHO U3MbAHEHHE.

[locoyeHnTe no-pony BMOOBE MHCTPYMEHTM HE NMLLIABAT BaHKATG OT BB3MOXHOCTTA Ad
M3MBAHSABA KIIMEHTCKM HAPEXAAHWUS U 30 APYTM MHCTPYMEHTM, KOMTO He Ca YNMOMEHATH
nspuyro. lNpu ropguwhms npernep Ha [lonutnkata bankarta cu sanasea npasoto aa
QKTYQnu3mMpa M NPeLMsmMpa TO3u CUCHK, KOraTO NPeLeHH, Ye e HeobXxogumo.

4.2.2. Axuum

Tasu NpoayKTOBA rpyna BKIIOYBA HE CAMO QKLMM, HO M BOpCcoBO-TbprysaHu ¢oHaose,
NENO3MTAPHU PA3MUCKU M APYIM CXOAHM HA TAX $UHAHCOBM MHCTPYMeHTH. bankara
M3MBITHABA KNIMEHTCKM HAPEXAAHMS C OKLMM U CXOJHU MHCTPYMEHTH CpeLly KOMUCMOHQ,
NAATUMA OT K/IMEHTQ.

PaigauseHbark (bvaeapus) EAA 28.12.2020/03
gupekyus Kanumaaosu nasapu cmp. 4/15



[Moaumuka Ha Paidgpaisenbank (bvacapus) EAA
3a usnvaHeHue Ha kaueHmcku HapexkgaHus 3a cgeaku ¢ puHaHcoBU UHCMPYMeHmMU

x Raiffeisen
BANK PeBususa: 03

4.2.2.1. MecTHu akuum

Bankata e pupekteH uneH Ha bwnrapcka doHposa 6opca - Copus ALl u manbnussa
HOPEXAAHWS 30 NOKYNKA WM NPOAAX6a HO OKLMM, KOMTO €A FOMYCHATU 30 TbPrOBMS
HO TOBO MACTO 30 M3MbJHEHME B CbOTBETCTBME C HEFOBMTE NPABMNQ.

PEBI" u3anbnHaBa HapEXAAHUS OTHOCHO MECTHU OKLUMM M CXORHM MHCTPYMEHTH, KOUTO He
ca pgonycHatn 3a Tbprosus Ha bwnrapcka ¢onpgosa bopca - Codus AL camo M3ebH
PErynnpaH Nasap Ypes perucTpaumsTa um B pernctpute Ha Llentpanen penosutrap ALl u
CbOBPA3ZHO 30KOHOBMS pef B CTPAHATA M YTBbPAEHUTE NA3APHU NPAKTUKM.

4.2.2.2. Yy>xpecTpaHHM aKLUM

B Tasu rpyna nonapaT BCMYKM  YYXKAECTPAHHWM OKUMM M CXOBHM  PUHAHCOBM
MHCTPYMEHTH, KOUTO €A [OMYCHATM 30 TbPrOBMS HA MACTO 30 TbProBMsS, [O KOETO
BaHkata MMa poctbn Ypes nocpepHULM, C KOUTO MMA OTOBOPHM OTHOLLIEHMS.

[Npn nMnca Ha MHCTPYKLMS OT CTPAHA HA KIMEHTA 30 KOHKPETHO MSCTO 30 M3MbJIHEHNE,
BaHkata M3nbAHSBO HOPEXAAHETO HA MECTHWS 30 MHCTPYMEHTA Ma3dp WMAM HA HaM-
OTHOCMMMS KbM HETO Na3ap.

4.2.3. O6nurauyum

Tasu NpoayKTOBA rpyna BKIIOYBA MECTHU M YyXAECTPOHHM KOPMOPATMBHW OBnMraummu,
MECTHW M 4YXXAECTPOHHM AbPXOBHW LEHHWM KHUXQ, KAKTO M APYIM CXORHM GUHAHCOBK
MHCTPYMEHTH. BaHKaTa M3NMBAHABA KJAMEHTCKU HOPEXAaHMS C OBnMraumm M CXOmHM
GUHAHCOBM MHCTPYMEHTU CpeLly KOMMCMOHQA OT CTPAHA HA KAWMEHTA, OCBEH OKO He e
YrOBOPEHO fipyro.

4.2.3.1. OvpxaBHu LUeHHM KHwxa Ha Penybnuka bBuarapmus,
€MUTUPAHU HA BbLTPELUHUS NA3AP U MECTHUM KOPMNOPATUBHMU
obnurauum

BaHkata e mbpBMYEH AMABP HO ABPXABHM LEHHM KHMXKA M 4Ype3 Hes KIMEHTUTe MMAT
Bb3MOXHOCT A0 YYOCTBAT B OYKUMOHM, OPFOHM3MPOHM OT QUCKANHMS QreHT Ha
Mwunucrepcteo Ha duHaHcuTe - Bvnrapcka HapogHa 6aHka. Mopbukute ce nogasat Ao
duckanHus areHT kato MUHUCTEPCTBOTO HA PUHAHCUTE B3EMO PELUEHMS 30 TAXHOTO
NOCNeABALLO M3MbJIHEHME.

BaHkaTa M3nbnHsBa OBMYAMHO KNMEHTCKM HOPEXAAHMS C BBATAPCKM ABPXABHM LEHHM
KHUXQ, EMUTMPOHM HO BBTPELUHMS NA3Ap, M MECTHM KOPMOPATMBHM OBAMraUMM, Ha
Buvarapcka dornposa 6opca-Codus ALl, unm HQ MHOTOCTPOHHA CUCTEMA 30 TbPrOBMS
kato cuctemata Ha Bloomberg Trading Facility Limited (BMTF), skniountenHo Ha
NPUHLUMNO Tbprosus 3a cOBCTBEHO CMETKA, OMOCPERCTBAHA YPE3 HACPELUHM CHENKM.
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Toprosus 3a cobcTBeHa CMETKA O3HAYABA THPrOBMS, MPU KOSTO MHCTPYMEHTUTE Ca 3
cMmeTka Ha noptdenn Ha baxkara.

4.2.3.2. Toproeus ¢ obnurauum M CXOAHU MHCTPYMEHTU, EMUTUPCHM
Ha MeXAayHapoaHuTe GUHAHCOBMU nasapm

BaHkata M3nbAHABA OBMYAMHO KIMEHTCKM HOPEXAAHMS C ObBAMraumMm M CXOAHM
MHCTPYMEHTH, eMUTUPAHM HO MEXAYHOAPOAHMTE GUHOHCOBM MA3APU HA MHOTOCTPAHHA
cucteMa 3a Tbprosus kato BMTF, skniountenHo Ha npuHumna Tbproeus 3a cobcreeHa
CMeTKd, ONOCPEACTBAHA Ype3 HACPELLHMU COENKH.

4.2.4. Mpaea 3a yvyacTMe B YBEIMYEHME HA KANUTAnN W ApPYyrU
KOPMNOPATUBHU CbOUTUS

Mpunarat ce Tekctoeete, cbracHo 1. 4.2.2., KOraTO TOBA € OTHOCHMO.
4.2.5. CTpyKTypupaHM NPOAYKTU, BKIIOYUTENHO cepTudukarm

BaHkaTa M3aMbAHIBA OBUYAMHO KIMEHTCKM HAPEXAAHMS 30 CEPTUPHMKATH, EMUTUPAHM OT
RCB. EmuteHTsT € cuctematnueH yuactimk ¢ kog XRCB, koirto nybnukysa ueHw
.Kynysa” u ,npopasa”, 30 [A ocUrypu NA3CpPHA NUKBUAHOCT HOA CBOWUTE MHCTPYMEHTM.
M3anbaHeHUETO HO HOPEXAAHMUS € CPeLLy KOMMCHOHA OT CTPAHA HA KIIMEHTA, OCBEH OKO
He € YTOBOPEHO [pYro.

4.2.6. OanoBe HAO KONMEKTUBHU UHBECTULIMOHHU CXEMM

BaHkata 0buyainHO M3BbPLLIBA NOKYNKO-NPOAAXOM HO [ASN0BE OT UMETO M 30 CMETKA HA
KMMEHTM B KONMEKTUBHA MHBECTMLMOHHA CXeMd [MPEKTHO OT YMNPABMTENS WM
OAMMHUCTPATOPA HA KONEKTUBHATA MHBECTULMOHHA CXeMd MO LeHd, onpepeneHda
CBITIOCHO MPOCMEKTA HA KONMEKTUBHATA MHBECTULMOHHA cxemd. CaenkaTta npeacrasnssa
3anuceaHe MM OBPATHO M3KYNyBOHE HA OANOBE WM HE MOANEXM HA OTYUTAHE OT
WHBECTULIMOHHMS MOCPERHMK KATO CHENKA 3a PerynatopHu uenu. MsnmbnHeHueto Ha
HOPEXAAHMS € CpeLly KOMMCMOHA OT CTPAHA HA K/IMEHTA, OCBEH AKO He e YroBOPEHO

Apyro.

3a u3bareaHe HO CbMHEHWETO, TyK CE€ BK/IIOYBAT M 3AMMCBAHMS M OBPATHM W3KYMyBAHMS
HO Asnose HA GOHAOBE, OPrAHM3MPAHM W YNPOBASBAHW OT YNPABASBALYMTE [PYXECTBA

Pandaisen Acer Menmpxmbht (Buvnrapus) EALD w Pandaisen Kenuten MeHuaxmbHT
TMBX, Asctpus.
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4.2.7. LOepuwBaTMBHU PUHAHCOBU UHCTPYMEHTU

BaHkata 0bu4aiHO M3MBAHABA KNMEHTCKU HAPEXAAHMS 30 CAENKM C BAAYTHU $OPYbLPAM,
BANYTHU CyQnW, IMXBEHM Cyanu U BANYTHU ONLMMK.

He Bcuukm HOpeXaaHus ce U3MbAHABAT KATO HAPEXAAHUS 30 GUHOAHCOBUM MHCTPYMEHTH.

HapexpaHusara, cebpsaHu ¢ BanyTHu GOPybpAM, HE MPEACTaBASBAT HOPEXAAHMS 3Q
GUHAHCOBM MHCTPYMEHTH, KOraTo Tean GOpybPAM CO MAATEXHO CPeacTBo (No cMuchaa
Ha naparpad 1 ot un. 10 Ha Henermpan pernament 2017/565) u 3aepHo c Toeaq,
M3MbHABAT BCAKO €AHO OT CNEAHUTE YCOBMS:

" [OANeXaT HA CeTHAMEHT C ¢M3MYecKa AOCTABKA MO MPUYUHM, PA3NMYHM  OT
HeW3MbAHEHUE UK ApPYro CbOUTHE, BOAELLO A0 NPEKPATIBAHE HO JOTOBOPA;

"  MOHEe efHa OT CTPAHMTE MO HETO € NULE, KOETO He € GUHAHCOB KOHTPATEHT;

*  cnocobCTBAT 30 MNALAHETO HA MOANEXALUM HA MAEHTUPUKALMS CTOKM, YCIYTH UK
NPeKU MHBECTULIUMU;

"  He Ce TbPryBAT HO MSICTO 30 TbPTrOBMS.

He Bcuukm pepueath mMmat Mscto 3a Tbprosus. OBUYAMHO NIMXBEHMTE Cyanu KbM
[IOTOBOPM 30 KPeAMT C KOHKPETHA MAAEXHA CTPYKTYpd HSMOT TOKOBA MSCTO M ce
OCBLUECTBSIBAT HA MPUMHLMNG TbProeus 3a cobcteeHa cmetka. B cnyuaute, korato
onpepeneH [epvBAT MMA ONPEeneHo MACTo 3a Tbprosus, bankata obuuaiHo
M3MBIHSBA KIMEHTCKMTE HAPEXAQHMS HA TOBA OMpPEAeneHO CbOTBETHO MACTO KATO,
KOTATO € MPUNOXMMO, U3MBIHABA OBMYAMHO KIMEHTCKMUTE HOPEXAaHMS 30 GUHAHCOBM
WHCTPYMEHTH, KOKTO CnefBa:

" HO MHOTOCTPAHHA cuCTeMa 3a Toprosus kato BMTF, skmiountenHo onpepensiku
Tesn CAeNkM KAaTo BCSKA APYra AEMHOCT, KOSTO He MOMaAQ B ONpPeAeneHusTa Ha
TbProBus 30 COBCTBEHA CMETKA MNM TbProBus 3a COBCTBEHA CMETKA, ONOCPERCTBaHA
Ypes HOCPELLHM CAENKM U T OTYUTA KATO ,BCSKO [PYro KA4ecTso”;

" HO perynvpaH nasap (3a 6opcoBo-TbPryBAHW AEPUBATM KATO GIOYBPCHU KOHTPAKTH
BbPXY obnuraumn, Gopcosu MHAEKCH U APYH).

PBBEI nsnonssa RBI (egHonnyen cobersermnk Ha kanutana Ha PBBI) kato HacpewHa
CTPOHA MPU M3MBIHEHMETO HA JIMXBEHM M BANYTHM AEPUBATUBHM CAENKM, CKIIOYEHU C
knmeHt Ha PBBI. B Ttesn cnyyan, PBBI npepnpuema Bcuukn pasymuu Mepku 3a
MOMYYOBAHE HA Bb3MOXHO HAM-BOOPMS pesynTaT 30 KAMEeHTa, KATo Nposepssd
KOpeKTHOCTTa (cnpasepnueocTTa) Ha ueHata, nonyyeHa ot RBI, cvbuparku nasaphm
[IGHHWU M NPABEMKM CPOBHEHME C LEHATA OT APYTM U3TOYHWULM.
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5. UHCcTpyKuuM OT KNIMEHTH

Mpu nonyyaeaHe HA CMELMONHWM MHCTPYKUMM M/MAK YKA3OHMS OT CTPOHA HA KIMEHTq,
PBBl e uanbnHMNG 30abMKeHWeTo cu [a AeicTBa 3a NOCTUIOHE HA Haw-gobbp pesyntar
30 CBOWTE K/MEHTM, OKO € M3MbJHMIA HOPEXAAHETO MAM creuuduyeH acnekT Ha
HAPEXAAHETO, CNeABarKM CNELMAnHUTE MHCTPYKLMK U/ Unu YKO3AHUS HO KITMEHTA.

BaxxHo:

CreunpuyHuTE WHCTPYKUMM M/MIM  KOHKPETHM YKA3AHMS HO KIMEHTA Morat Ad
sb3npensrctear PBBl pa npepnpueme mepkute, KouTO TS € NMpPeABMAMNA M NpUNAra B
ceosta [MonMTMKG 30 MOCTMIOHE HA  Bb3MOXHO HaM-BOBpUTE  pesynTat npwu
M3MbAHEHWETO HA Te3W HAPEXAAHMS MO OTHOLEHWE HA eneMeHTMTe, OBXBAHATU OT Te3un
MHCTPYKLMM 1/ UK yKA3AHMS.

BeamoxHo e PBBI pa npunara pasnuyHu TakcM B 30BUCMMOCT OT MSCTOTO 3d
nsnbnHeHue. B tosun cnyyam, PBBI obdcHsSBa TE3U PA3SIMKM C AOCTATBYHO nonpo6Hocm,
30 4G NO3BONM HA KAMEHTa fa pasbepe NPepMMCTBATA M HEROCTATbUMTE, CBBP3AHM C
M3b0pa HO EAHO eaMHCTBEHO MICTO 30 M3nbiaHenue. [Monutukata usmckea bankata aa
NPenocTaBM KOPEKTHA, SCHA M Henopsexpala MHOpMauus, 30 A He ce AOMyCHe
KNMEHTLT Aa M3bepe eHO MACTO 30 M3MbAHEHWE BMECTO APYrO eAWHCTBEHO Bb3 OCHOBA
HO LieHOBATA MONMTMKA, NpMUnaraHa ot baxkara.

6. MU3nbvnHeHue

BbamoxHO e 3a pasnuuHuTe npopykToBu rpynu baHkata pa usnonsea HapexpaHus,
KOMTO CbABPXAT PA3NMYHU PEKBU3UTM, KATO 0BMYaIHO, 30 BOoaewM pekeuautu, bankara
nPUeMa cnepHuTe:

*  0603HAYABAHE HA KIIMEHTA;

*  uHpukaTop ,kynysa”/,npopasa”;

" UAEHTUPMKALMS HO MHCTPYMEHTQ;

"  KOMIMYECTBO M KOMMYECTBEHA €AMHMLA.

B cnyuai, ye knueHTsT He foae paswmpenn u/mnn cneunduynmn Hapexaamus, bankara
W3MbAHSBA MAM NPEfOBA 30 M3MbIHEHUE, KIMEHTCKMTE HAPEXAAHMS KATO ,Ma3dpHu” U
BanupHu ,3a AeHs”. OBuYaiHO, NOACBAHWTE OT KAWMEHTMTE MOPbYKM Morat ga bwpar
BANMAHM ,30 AeHs”, ,A0 KOHKPETHA Aata” umu ,[0 oTMaHa”.

Kem patata Ha akTyanusupare Ha Hactoswarta [Monutnka, bankarta He cknioysa caenku
C NPodeCHOHANHN U HENPOPECUOHANHN KNMEHTU 30 GUHAHCMPAHE C LUEHHM KHMXQ,
KOKTO M HEe W3BbPLUBA YCAYyrM MO MNPUEMOHE M TMpPefdBAHE 30 M3MbIHEHWME HA
HapeXaaHus 3a nopobHu caenku. B cnyuai, ye sanoyHe pa npegocTaes Tasu ycayra,
BaHkata we ponbnHu ceoespemeHHo lNonutukara.
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KeM patata Ha aktyanusmpaHe Ha Hactoswata [lonutuka, bankata He npepoctaes
ycnyrM no ynpasieHue Ha noptdenn. B cnyuai, ye 3sanoyHe pa npepoctass TAKMBA
yCNyTM HO MOCTOSHHA ocHoBd, baxkaTa we ponbnHKu ceoespemerHo [lonutukarta.

7. OaxTopu 3a U3NbJIHEHUE HA K/IMEHTCKU HapPEeXAaHUSs

Mpu M3nbNHEHME HO HOPEXAAHE, NOAAAEHO OT NPOPECHOHANEH UK HENPOPECHOHANEH
KJIMEHT Ce NPeAnpMUEMAT BCUYKM [OCTATBYHM CTBMKM 30 MONYYABAHE HA BLIMOXHO HAM-
ROGPUST Pe3ynTaT, KAaTo Ce B3UMAT NPEABUA CNIE[HUTE KPUTEPHUU:

" 4eHaTa HO PUHAHCOBUS MHCTPYMEHT;

" PA3XOAMTE, CBLP3AHM C U3MBIHEHUETO;

*  BEPOATHOCT 30 WU3MBIHEHME W CETBIMEHT;

*  6bP3MHA HO M3MbIHEHWE HO HOPEXAAHETO;

"  pasMepa, ecTecTsoTo,

KAKTO M BCUYKW APYTH OBCTOSTENCTBA, CBBP3AHM C M3MBIHEHUETO HO HOPEXACHETO.

Mpu U3NBLAHEHMETO HO HOPEX[aHe, NORAAeHO OT ,HenpPodeCcUoHAneH KUEeHT”,
Bb3MOXHO HOM-0OBPUST pesyntar ce onpepens oT oblata CTOMHOCT Ha CAenkara,
BKJ/TIOYBALLO CNefHOTO:

* LUeHaTa HaO PUHAHCOBUS UHCTPYMEHT,;

" PA3XOAMTE, CBbP3AHM C M3MBIHEHMETO: BCMYKM PA3XOAM, KOUTO COA MPSKO
CBBP3GHM C M3MBIHEHMETO HA HAPEXAAHETO, BKIIOYMTENHO TOKCKU 30 MSCTOTO HA
M3MBIIHEHWE, TOAKCUTE 30 KIMPUHT U CETBIIMEHT, KOKTO W APYrM TAKCU WU
Bb3HATPOXKAEHMS, TNIATEHM HA TPETM NKULA, YYOCTBALWM B  M3MBLIHEHWETO HA
HOPEXAAHETO.

30 NOCTUIHETO HA BbIMOXHO HAM-HOBPUS PesynTaT B Cryyamte, KOrATO ChLIECTBYBAT
noBeye OT eHO KOHKYPEHTHM MeCTa 3d W3MbIHEHWE HA HAPEXAQHE BbB BPbB3KA C
OUHAHCOBM WHCTPYMEHTM M MPU  M3BBLPLUBAHE HA MPELEHKA M CPABHEHME HA
pesynTaTMie, KOMTO MOraT Ad Ce MOCTUIHAT 3a HenpoeCHOHANHWS KIMEHT MNpw
M3MbIHEHWE HA HAPEXOOHETO HAa BCSKO OT MECTaTd 3d M3MbJHEHWE, MOCOYEHMU B
HacToswata [lonntukarta, KOMTO ca NopxopsiiM 34 M3MbIHEHMETO My, Ce B3eMar
npenBuA KOMUCHOHATA HA MOCPEAHMKA M PA3XOAMTE 30 M3MbIHEHME HA HAPEXAAHETO
HO BCSKO OT Bb3MOXHWUTE MECTA 30 M3MbJIHEHME.

Mpu W3MbAHEHWETO HO HApeXpaHe, NoadgeHo oT ,NpodecuoHaneH KIMEHT,
bankata onpepens HAM-BUCOKQ OTHOCHUTENHA 3HAYUMOCT HA LeHaTa HQ
$PUHAHCOBUSA MHCTPYMEHT KaTO GOKTOP 30 NOCTUIOHE HA HAW-OBPOTO U3MbAHEHME
HA HApPEeXAdHUAaTa HA KIMEHTUTE. Ha cnepgeawio  MACTo, npu  M3NbJIHEHME HA
HapexXaaHe, ce OTYUNTA KATO d)OKTOp HQ OTHOCUTENHA 3HAYMMOCT 3A MOCTUTOHE HA HAM-
nobpo wuanbnHeHe M OGBP3MHATA HA M3MBJAHEHME HA HAPEXAAHETO.
CﬂeﬂBGl;iKM ropenocovyeHuTe Ci)CIKTOpM 3d noCTuraHe Ha HOl;i-ﬂO6pO ninbvaHeHne Ha
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HAPEXAAHNATA HA KNMEHTUTEe, Ce B3eMd NpeaBna U KIMEHTCKUA UMHTepeC OT 3anas3BaHe
HO Bb3MOXHO HAM-HUCKOTO HUBO HA pa3xonuTte, CBbp3aHU C U3NMDJSTHEHMUETO.

[py1 KOHKPETHWU MHCTPYKLMM OT CTPAHA HA KAMEHTA, baHkaTa u3nbaHSBA HAPEXAAHETO
KQTO CnefBa Tesu MHCTPYKLMK.

8. Mopnbop Ha mecta 3a U3NbIHEHUE U NOCPEAHULIM

O6Mq0F1Ho, korato baHkaTa e uneH unu uma AUPEKTEH ENEKTPOHEH AOCTbMN AO MSCTO 3d
TbProBus, Baxkara u3nbnHgBa cama HOPEXAAHETO OT CTPAHA HA K/MEHTA. anpeKM
HOMIMYMETO HOA AMPEKTEH ENEKTPOHEH [OCTHM, Bankata uma NpPaBoTO Aa npepape
HOPEXAOHETO 30 M3MbJIHEHWE HA APYT NOCPEAHMUK B Cly4YaM, Ye NpeLeHn, Ye Moxe aa
NOCTUTHE €HAKBO MNMU no-p,o6po MU3NbIHEHME 3Q KJIMEHTA. |_|pl4 IMNCATA HA YIEHCTBO
UMM AMPEKTEH ENEeKTPOHEeH [doCTbn A0 nda3apa bankarta npenasa  KJMEHTCKOTO
HOpexaaHe Ha ApPYr MHBECTUUMOHEH MOCPEAHMK 30 M3MbIHEHUE. baxkata 143614pa
NOCPEeAHULM, KOMUTO PA3MNONArAaT C MEXAHWM3MM, MPABMAA U NpouedypH, rapaHTUPALLM
U3NbIHEHWME OT CTPOAHA HA bankata Ha s3apbnxeHuero M pga pencrsa B Haﬁ-no61>p
MHTEPEC HA KNIMEHTA, KOraTo NpefaBd K/IMEHTCKM HAPEXAAHUS 3a M3MbIIHEHKE.

[lpM npepaBaHe Ha KAMEHTCKO HAPEXAQHE HA APYT MHBECTULMOHEH MNOCPefHMK,
BaHkata nprema npaBunata 30 M3MBAHEHME HA TO3M APYr MNOCPEAHMK, KaTo
NPeanpueMa BCUYKM HEODXORMMM MEpKM, 30 A CE YBEPMU, Y& WHBECTULMOHHMST
MOCPEAHMK M3MbIHSBA  30ABIKEHMETO [A AEACTBA B HAM-HOOBP MHTEpeC Ha TO3W, OT
KOTOTO MONY4OBA HAPEXAAHETO.

Mpu un3bupaHe Ha Mectata 30  u3mbiHeHue, baHkata B3MMa NOA  BHUMAHWE
NIMKBUAHOCTTA HO KOHKPETHOTO MSCTO 30 M3MbJIHEHME, PU3XOAMTE 30 M3MbJIHEHUE M
crneunpuKaTa Ha BCSKO KOHKpeTHo HapexaaHe. B ponwnnenue, bavkata orunra w
MSCTOTO 30 CbXPAHEHWE HA GUHAHCOBMS MHCTPYMEHT, NPEAMET HA HOPEXAAHETO, 3a AA
Ce MMHWUMM3MPAT PA3XOAMTE 30 NPexBbprisHe HA GUHAHCOBUTE MHCTPYMEHTU MeXAy
PA3NIMYHM AENO3UTAPMK.

Hait-yecto kaTo MACTO HO  M3MbiHEHME HO CAENKATa ce onpepens ObMYaiHOTO
M3mbnHeHWe Ha nopbukute. OBMYAMHOTO M3MBAHEHME HA MOPBLYKUTE Ce M3BBLPLUBA HA
MecTaTa, Kbaeto $MHAHCOBMTE MHCTPYMEHTH Ce TbpryBAT CTAHRAPTHO, /WA KbRETO ca
6MAU EMUTUPAHMK.

9. Yuactme B nbpBUYHM My6NAMYHM NpepnaraHus U 3anucBaHe HAO HOBM
eMucun GUHAHCOBU UHCTPYMEHTH 30 CMETKA HA KJIMEHTU

Mpu emutMpaHe HOBM GUHAHCOBM WMHCTPYMEHTM PA3NPERENEHUETO Ce W3BbPLUBA OT
BOAELLMS MEHMIXDBP MO EMUCUSTA MK APYT YYACTHMK MO HEMHOTO nnacupaHe. baxkata
He MoXe [a TAPAaHTMPA pasnpefeneHue MAu 3anuMcBaHe MPU EMUTUPAHETO HA HOBM
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duHaHcoBn MHCTPyMeHTH. [lpu Hanuume Ha pasnpepenenue, bankata obuuaiHo
pasnpenens $PUHAHCOBUTE MHCTPYMEHTH, KAKTO ClEfBa:

" POMOPLMOHANHO 3a AKLUMM M NOAOOHM HA TAX UHCTPYMEHTH;

" CBIMACHO OROBPEHOTO KOMUYECTBO 3a BCEKM KOHKPETEH OpAep 30 obnuraumn w
CXOAHU UHCTPYMEHTH.

10.06eauHSBAHE HO KAIMEHTCKU HAPEXAAHUS

BaHkata He M3MbAHSBA HOPEXAAHE HA KNMEHT MM CAENKA 30 CBOS cObBCTBEHA CMETKA
PYNMPAHO C HAPEXAQHE HA APYr KIMEHT, OCBEH OKO He CA M3MbJHEHM CnefHuTe
ycnoeus:

*  0bepMHEHUETO HO HAPEXAAHUATA WU CAENKMUTE HIMA AA € BbB BPeAd HA KOWTO U Ad
€ OT K/IMEHTUTE, YUUTO HAPEXAAHUS ce OBeamnHaBaT;

" CBE[EeHO e A0 3HOHMETO HO BCEKM KIMEHT, YMETO HAPEeXAdHe Lie ce pynupa, ye
rPYNUPOHETO MOXEe AC AOBEAE AO MOCAE[MLM, KOUTO CA B YLIbpO MO OTHOLIEHWE HA
KOHKPETHO HOPEXAAHE;

"  YCTGHOBEHWM CA M ePeKTMBHO Ce NPMNaraT Mpaeuia 3a pasnpepeneHue Ha
HOPEXAAHMSATA, KOUTO NPEABMXAAT KOPEKTHOTO pasnpeAeneHue Ha rpyrnupaHuTe
HOPEXAAHMUS U COENKM.

Korato baHnkata rpynupa HapexpaHus HO KAMEHTU M TPYNMPAHOTO HAPEXAQHe e
M3MbAHEHO yacTuyHo, baHkata pasnpepens cBbpsaHUTE cOENKM B CbOTBETCTBUE CbC
CBOWTE MPABM/A 30 PA3NPEAeNeHne Ha HOPEXAAHUS.

O6uyaiHo, barkata He rpynupa caenku 3a csos cobCTBEHA CMETKA € eAHO UnK noseye
HOPEXAAHMS Ha KnneHTU. B cnyyan, ye baHkata uMa pasymMHM OCHOBAHMS AQ M3BBLPLLM
nogobHo rpynupave, 1o BaHKaTa pasnpepens cBbp3AHMUTE CAENKU MO
HAQYMH, KOWMTO HE€ YBPEXAA KJ/MEHTCKUTEe uHTepecu. [lpu uyactnyHo
pasnpepenenune, bankarta pasnpenens cBbp3aHKUTE C KIMEHTA CAENKMU C MPUOPUTET Npen
cBowTe.

11.@opcmarkopHu obcrosTencrea

Hannuneto Ha dopcmaxopHmu obcrostencrsa (Hanp. TexHuyecku npobnemu Ha mectara
HO M3MbJHEHWE, M3BLHPEAHM M TONIeMM NA3APHM ABMXEHMS, XAPAKTEPUIMPALLM CEe M C
roNAMa AMMAMTYAA HO LEeHATa HO GUHAHCOBMTE MHCTPYMEHTM, KAKTO M BbTPELUHM MAM
BbHLIHKM 30 baHkaTa cucTeMHM cpuBoBe MOXe AA HANOXM OTKNOHEHWe Ha baxkata ot
HacToswata [onnTuka Npu U3MbIHEHUETO HA MOPbBYKMUTE.
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12.°I.|eHKG HA KAYecTBOTO HA M3nbJ/IHEHUe U nperneg HA noiMTukara
HA M3NDbJTHEHME HA KJIIMEHTCKUM HAapeXxaaHusa

ChIMaCHO PerynaTopHUTe M3UCKBOHWS M B CbOTBETCTBUE C AODPUTE MA3APHM MPAKTUKH,
BaHkata cnepu M nNpaBM OLEHKA HA KAYECTBOTO HA M3MbJIHEHME HA KJMEHTCKUTE
HOPEXAAHMS NOHE BeHbX FOfMLLHO.

BaHkata onosecTsBa BegHbX FOAMIIHO MbPBUTE MET MECTA HA M3MbIHEHME, KOWTO

M3MON3BA 30 BCEKM KNAC QUHOHCOBM MWHCTPYMEHTM, KATO BKMIOYBA  CREAHATA

MH$opMaLms:

*  BOAELMTE NeT MECTa 34 M3MbAHEHME, KNACMPAHM B 3GBUCMMOCT OT TbPryBAHMTE
obeMu (B HM3xOAIW pep);

* [ HO TbPryBaHWS 0bem KaTo NPoLeHT oT 0bLo 3a To3u KIac;

" [97 HO M3BBPLUEHWTE HOPEXAAHWS KATO MPOLEHT OT 0bLO 30 TO3M KNAC;

"  MPOLEHT HA MACKMBHMTE HOPEXAAHMS (HOPEXAQHe, BMMCAHO B [HEBHMKA 3Q
HAPEXAAHMS, KOETO € OCMTYPHIO IMKBUAHOCT);

"  [POLEHT HA QrPecUBHUTE HOPEXAAHWS (HOPEXAdHe, BMWCAHO B JHEBHMKA 3d
HAPEXAAHMS, KOETO € UTENUIO IMKBMAHOCT);

" MPOULEHT HO HACOYEHWUTE HAPEXAAHMS (HOPEXAAHE, NPU KOETO KOHKPETHOTO MSCTO
30 M3MbJIHEHME Ce ONpefens OT KIMEHTA MPEAM U3MbIHEHWETO HA HAPEXAAHETO).

Bankara nybnukyea 30 Bceku Knac GUHAHCOBM MHCTPYMEHTH 0bobLLeHHe HO aHANK3a K
30K/TIOYEHMSTA, KOUTO MPOBM OT CBOS MOAPOBEH MOHUTOPMHI HA KAYECTBOTO HA
M3MbIHEHMETO HA HAPEXAAHMATA, NOCTUIHATO HA MECTATA 3Q M3MbIHEHME, HO KOWTO Ca
M3MbIHEHU BCUYKM HOPEXAAHMS HA KITMEHTM 30 NPEAXO[HATA KANEHAAPHA rOAWHA.

13.Pa3Hm

B cnyyan, ye nopaan HaumoHaneH NpasHuk, obuumaneH HepaboTeH feH, NOYMBEH AeH
unu ppyra npuunHa, bankata He Moxe ma npepapse MM U3MBAHM AUPEKTHO [AREHO
HOPEeXAaHE B MOMEHTA HA HeroBoto nopaeaHe, baHkata e wusnMcka oT knueHTa
AOMbAHUTENHU UHCTPYKLMM.

B CJ'Iy‘-IOl;I, 4e HapexpaaHe OT CTPpAHA HA K/IMEHT HEe € U3NBJIHEHO B AeHd HA HEroBoTo
nogdaedHe, TO OCTABA BAJIMAHO 3d CPOKA, YNOMEHAT B Hero. B teau cnyysau bankara
npepnocTassd HaA KNHUEHTA VIH(iDOpMGLI,MFI 34 CTATYCA HA HAPEXAAHETO NpKu NOUCKBAHE.

B cnyyau, ye MAcTO 30 THProBUS OTMEHM E€AHOCTPAHHO HAPEXAdaHe (Hanpumep npu
KOPMOPATMBHO CbOUTME KATO NMXBEHO WMNWM AMBMAEHTHO MNALLGHE; MPU HOBMHM 3
cnMpaHe ot Tbprosus u Apyrv) bankara npepgoctaes Ha kaueHta uHbopmaums,
CBbP3QHA C TOBA PA3BMTME M U3UCKA OT KIMEHTA [OMBIAHUTENHU UHCTPYKLMU.
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14.Mecta 3a n3nbNHEHUE U UHBECTULIMOHHMU NOCPeaHULM

14.1. UHBeCTULMOHHM NOcpeaAHULM

NHBECTULMOHHUTE NOCPERHMLM, C KOMTO BaHKATA MMA AOrOBOPHM OTHOLLEHMS OTHOCHO
NPefaBAHE HA KIMEHTCKM HAPEXAAHMS €A, KAKTO CnepBa:

Raiffeisen Centrobank AG c perictpupan agpec B Asctpus, Buena, yn.
Tegetthoffstrasse Ne1, ten. +431 515 20 0, enextporHa nowa office@rcb.at;
Raiffeisen Bank International AG c pervctpupan appec 8 Asctpus, Buena,
Stadtpark Ne9, ten. +43-1-71707-0, enektporHa nowa ir@rbinternational.com.

14.2. Mecta 3a u3nbiHeHue

OupexTeH pocrun:

Bvarapcka doHposa bopca - Codus ALl

QBTOMOTM3MPAHA CMCTEMA 30 MPOBEXAAHE HA AYKLMOHM M MOAMMCKM 30 30MSHA HA
ObPXABHM LeHHM KHWxXa Ha Penybnuka Bvarapus (ALLK);

cuctema E-BOND «kbvm nnatpopmara Bloomberg Professional 3a tsproens Ha
[bPXXABHM LEHHM KHUXA Ha Penybnuka bunrapus;

MHOTOCTPAHHA cucTeMa 3a Toproeus Ha Bloomberg Trading Facility Limited — BMTF;

3anuceaHe M 0BPATHO M3KYMyBAHE HA ASNOBE HA B3AMMHW poHpose Ha Paidansen
Acer MenunpgxmbHT (Bvarapus) EAL

M3BBbHOOPCOBM CaEnkKy;

Ooctbn upes RCB:

Raiffeisen Centrobank AG Systematic Internalizer.

Ooctbn ypes RBI:

3anMUCBaHE M OBPATHO M3KYNyBAHE HO ASNOBE HA B3AUMHM $OHAOBE B YyXOMHA;
Asctpus — Vienna Stock Exchange;

fepmanns — Xetra Frankfurt, apyru mectiu 6opeu kato Frankfurt Stock Exchange,
Stuttgart Stock Exchange v apyry;

LLsenuapus — Swiss Exchange, Bern Exchange, SIX Structured Product Exchange;
Wranus — Milan Stock Exchange;

Bennkobputarus — London Stock Exchange;

WMpnanaus — Irish Stock Exchange;

OpaHuus — Euronext Paris;

XonaHaus — Euronext Amsterdam;

Benrus — Euronext Brussels;

Moptyranus — Euronext Lisbon;

LWseuns — OMX Nordic Exchange Stockholm;

Owunnanans — OMX Nordic Exchange Helsinki;
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* [anns — OMX Nordic Exchange Copenhagen;

* Hopsernsa — Oslo Stock Exchange;

*  Ucnauus — Madrid Stock Exchange;

» Tbpuus — Athens Stock Exchange;

»  Jliokcembypr — Luxembourg Stock Exchange;

» CAL - New York Stock Exchange, American Stock Exchange, Nasdag/ NMS u

LpyTH.
» Ascrpanus — Australia Securities Exchange;

» KaHaga - Toronto Stock Exchange, TSX Venture Exchange;
»  Xor Konr — Hong Kong Stock Exchange;

»  Cunranyp — Singapore Exchange;

*  Snonus — Tokyo Stock Exchange;

* Hosa 3enanaus — New Zealand Stock Exchange;
*  Manansns — Malaysia Stock Exchange;

*  WHpoHesuns — Indonesia Stock Exchange;

*  OxHa Kopes — Korea Exchange;

*  Mekcuko — Mexico Stock Exchange;

* Tannang - Stock Exchange of Thailand;

»  [OxHa Adpuka — Johannesburg Stock Exchange;
*  YHrapus — Budapest Stock Exchange;

* [onwa — Warsaw Stock Exchange;

» Cnosenus — Ljubljana Stock Exchange;

*  PymbHus — Bucharest Stock Exchange;

*  Pycua — MICEX;

* Yexwus — Prague Stock Exchange;

*  Typuwms — Istanbul Stock Exchange;

» Cnosakus — Bratislava Stock Exchange;

* Ykpaira — Kiev International Stock Exchange;

»  Xvpsarcka — Zagreb Stock Exchange;

»  Covpbus — Belgrade Stock Exchange

* bBocHa u XepueroenHa — Banja Luka Stock Exchange, Saraevo Stock Exchange;
* Ecronus — Tallinn Stock Exchange;

* Jlatens — OMX Nordic Exchange Riga;

*  Jlutea — OMX Nordic Exchange Vilnius;

*  MakepoHus — Macedonian Stock Exchange;

* YepHa ropa — Montenegro Stock Exchange;

= Wapaen - Tel Aviv Stock Exchange;
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x Raiffeisen

PeBusus: 03

* bBopcoso Tvprysann pepusatn — Monep, Eurex, IDEM, Lliffe, GLOBEX, CBOT,

eCBOT, CM

Ewvap.;

*  u3sbHOOPCOB NaA3ap.

14.3. Peructop Ha peBusumTte

Oarta Ha
nsnasaHe | Pesususa N2 Pe3iome Ha npomeHuTe
(npomsiHa)
25.06.2018 01 Cb3poBaHe HO HOB [JOKYMEHT
lopuLwHa akTyanusaums:
" BK/IOYBAHE HA TEKCT 30 Bb3MOXEH KOHGIMKT Ha
nHtepecu (kvm 1.4.2.1);
" BKJ/IIOYBAHE HA TEKCT 30 CKJ/IIOYBAHETO HA CAENKU C
NIUXBEHU M BANYTHU AepuBaTH (kbM 1.4.2.7);
27.12.2019 02 " OKTYyQnU3MpaHe Ha TEeKCTOBETE, KOMTO OMUCBAT
dakTopute 30 M3MBAHEHME  HA  KJMEHTCKM
HapexaaHus (1.7);
= BK/IIOYBAHE HA TEKCT 30 OBMYAMHO M3MbAHEHME (KbM
1.8);
" APYM MAHUMOITHU KOPEKLMH.
lopuLWwHa akTyanusaums:
" BK/IIOYBOHE HA  TEKCTOBE  3a  YNPOBMSBALLM
npyxectsa ot [pynara Ha Pandaisen (kvm 1.4.2.1
n kom 1.4.2.6);
= [OMbABAHE HA TEKCT KbM PAKTOPUTE 30 M3MbAHEHME
HQ HapexXaaHus (1.7);
28.12.2020 03 " [OMbJABAHE HA TEKCT KbM 44CTTA 3a nopbop Ha
MecTa 30 WM3nbiHeHMe W nocpepHuum (1.8) U
dopcmaxophute obcrostencrea (r.11);
" OKTYOQNM3MPAHE HA TEKCTOBETE, KOMTO OMMCBAT
MECTATa 30 M3MbIHEHUE HA KIIMEHTCKM HAPEXAAHMS
(r.14.2);
" APYM MAHUMOITHU KOPEKLMM.
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